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1986 . (=Bea/i  oft 


1986 — may  be  remembered  as  the  year  that  saw  the  most  dramatic 
changes  taking  place  since  rare  coins  became  an  industry;  no  longer  just  a 
hobby.  Amid  grading  interpretations  changing  to  a  more  conservative  test,  new 
grading  services  popping  up  right  and  left,  and  the  general  ups  and  downs  of  the 
overall  market,  this  past  year  has  seen  this  industry  emerge  as  one  to  be  reckoned 
with  as  the  leaders  of  this  industry  recognize  and  point  out  its  pitfalls  and 
with  the  encouragement  of  the  FTC  take  steps  to  improve  the  viability  of  buying 
rare  coins  and  protecting  the  consumer. 

Despite  the  drama,  the  rare  coin  industry  continues  to  be  measured  by 
the  success  or  failure  of  MS-65  coins  in  the  most  actively  traded  series  year-in 
and  year-out.  With  the  realization  that  MS-64  coins  are  as  close  as  the  one  point 
difference  indicates,  we  will  compare  bid  levels  for  January,  1986,  to  December, 
1986,  in  MS-64  and  65.  MS-64  type  was  not  reported  until  April  18th,  and 
MS-64  commems  were  not  reported  until  May  23rd,  so  we  will  use  these  dates 


as  starting  points  for  them. 


Isabella  Quarter 
Lafayette  Dollar 
Alabama 

Albany 

COMMEMORATIVES 
MS-64  Bid  MS-64  Bid  Change 
5/23/86  12/19/86  +  - 

$2150  $1750  -400 

3500  3500  0 

1500  1250  -250 

725  600  -125 

MS-65  Bid 
1/3/86 
$  4200 
8700 
3150 
925 

MS-65  Bid 
12/19/86 
$4000 
9700 
2900 
850 

Change 
+  - 
-  200 
+1000 

-  250 

-  75 

Antietam 

825 

650 

-175 

1075 

1150 

+ 

75 

Ark-Type 

400 

330 

-  70 

680 

750 

+ 

70 

Bay  Bridge 

425 

340 

-  85 

625 

750 

+ 

125 

Boone-Tvoe 

375 

330 

-  45 

465 

575 

+ 

110 

Bridgeport 

600 

500 

-100 

1000 

1000 

0 

Calif.  Jubilee 

575 

525 

-  50 

925 

1100 

+ 

175 

Cincinnati-Type 

975 

900 

-  75 

1900 

2000 

+ 

100 

Cleve-Gr.  Lakes 

500 

400 

-100 

625 

800 

+ 

175 

Columbia-Type 

625 

550 

-  75 

675 

750 

+ 

75 

’92  Columbian 

225 

325 

+100 

600 

1100 

+ 

500 

Connecticut 

800 

675 

-125 

1125 

1225 

+ 

100 

Delaware 

900 

700 

-200 

1300 

1275 

- 

25 

Elgin 

725 

575 

-150 

1000 

1100 

+ 

100 

Gettysburg 

650 

510 

-140 

810 

1000 

+ 

190 

Grant 

675 

625 

-  50 

950 

1275 

+ 

325 

Hawaiian 

2850 

2600 

-250 

4550 

5000 

+ 

450 

Hudson 

1375 

1300 

-  75 

2250 

2650 

+ 

400 

Hug-Walloon 

575 

475 

-100 

775 

1100 

+ 

325 

Iowa 

350 

250 

-100 

375 

475 

+ 

100 

Lex-Concord 

525 

435 

-  90 

675 

1050 

+ 

375 

Lincoln-Illinois 

575 

525 

-  50 

860 

1000 

+ 

140 

Long  Island 

425 

375 

-  50 

600 

825 

+ 

225 

Lynchburg 

600 

510 

-  90 

1025 

1100 

+ 

75 

Maine 

700 

55Q 

-150 

1125 

1375 

+ 

250 

Maryland 

750 

550 

-200 

1150 

1250 

+ 

100 

Missouri 

1950 

1950 

0 

4050 

3700 

— 

350 

Monroe 

550 

650 

+100 

925 

2000 

+1075 

New  Rochelle 

875 

675 

-200 

1025 

1200 

+ 

175 

Norfolk 

700 

590 

-110 

750 

750 

0 

Oregon  Trail-Type 

350 

335 

-  15 

510 

600 

+ 

90 

Panama-Pacific 

2150 

1800 

-350 

4400 

3600 

- 

800 

’20  Pilgrim 

395 

250 

-  45 

525 

750 

+ 

225 

Rhode  Island-Type 

450 

350 

-100 

700 

725 

+ 

25 

Roanoke 

650 

450 

-200 

800 

875 

+ 

75 

Robinson -Ark 

495 

380 

-115 

600 

825 

+ 

225 

’35-S  San  Diego 

315 

275 

-  40 

450 

525 

+ 

75 

Sesquicentennial 

750 

800 

+  50 

950 

1800 

+ 

850 

Spanish  Trail 

1275 

1100 

-175 

1800 

1600 

- 

200 

Stone  Mountain 

325 

275 

-  50 

320 

600 

+ 

280 

Texas-Tvoe 

395 

340 

-  55 

425 

575 

+ 

150 

Ft.  Vancouver 

925 

875 

-  50 

1425 

1650 

+ 

225 

Vermont 

725 

675 

-  50 

1075 

1600 

+ 

525 

B.T.  Wash-Tvpe 

35 

25. 

0 

IQ 

95 

+ 

25 

Wash-Car-Type 

35 

35 

0 

70 

95 

+ 

25 

Wisconsin 

650 

500 

-150 

800 

825 

+ 

25 

York  County 

625 

510 

-115 

725 

725 

0 

MORGAN  DOLLARS 

MS  64  Bid 

MS-64  Bid 

Change 

MS-65  Bid 

MS  65  Bid 

Change 

1/3/86 

12/19/86 

+  - 

1/3/86 

12/19/86 

+  - 

1878  8tf 

$  230 

$  475 

+  245  $  2000 

$  1600 

- 

400 

1878  7/8tf 

300 

550 

+  250 

2600 

1750 

- 

850 

1878  7 tf 

180 

415 

+  235 

1400 

1160 

- 

250 

1878  7tf  (r.  ’79) 

240 

476 

+  236 

1700 

1750 

+ 

60 

1878-CC 

365 

525 

+  160 

1200 

1175 

25 

1878-S 

190 

325 

+  135 

 9QQ 

875  

— 

25 

1879-P 

190 

450 

+  260 

1100 

1250 

+ 

150 

1879-CC 

3800 

3800 

0 

8600 

9000 

+ 

400 

1879-CC  (c/d) 

1750 

1760 

0 

2350 

2350 

0 

1879-0 

390 

750 

+  360 

2450 

2450 

0 

1879-S 

175 

196 

+  20 

615 

610 

- 

5 

Morgan  Dollars 

MS-64  Bid 

MS-64  Bid 

Change 

MS-65  Bid 

MS-65  Bid  Change 

1/3/86 

12/19/86 

+  - 

1/3/86 

12/19/86 

+  - 

1880-P 

$  190 

$  365 

+  175 

$  875 

$  850 

-  25 

1880-CC 

400 

725 

+  325 

1500 

1400 

-  100 

1880-0 

360 

950 

+  590 

3150 

3150 

0 

1880-S 

185 

200 

+  15 

500 

500 

0 

1881-P 

185 

350 

+  165 

735 

850 

+  115 

1881-CC 

420 

650 

+  270 

1300 

1300 

0 

1881-0 

165 

425 

+  260 

750 

1200 

+  450 

1881-S 

185 

165 

-  20 

500 

450 

-  50 

1882-P 

185 

350 

+  165 

720 

850 

+  130 

1882-CC 

280 

440 

+  160 

800 

900 

+  100 

1882-0 

155 

375 

+  220 

665 

900 

+  235 

1882-S 

185 

210 

+  25 

560 

525 

-  35 

1883-P 

185 

250 

+  65 

625 

700 

+  75 

1883-CC 

280 

420 

+  140 

750 

890 

+  140 

1883-0 

160 

200 

+  40 

580 

525 

-  55 

1883-S 

1300 

1500 

+  200 

4750 

5700 

+  950 

1884-P 

190 

350 

+  160 

790 

850 

+  60 

1884-CC 

280 

420 

+  140 

750 

890 

+  140 

1884-0 

160 

200 

+  40 

540 

525 

-  15 

1884-S 

6500 

10000 

+3500 

22500 

39000 

+16500 

1885-P 

145 

200 

+  55 

570 

525 

-  45 

1885-CC 

420 

685 

+  265 

1300 

1300 

0 

1885-0 

160 

200 

+  40 

540 

525 

-  15 

1885-S 

400 

700 

+  300 

1800 

1600 

-  200 

1886-P 

160 

200 

+  40 

560 

525 

-  35 

1886-0 

1650 

1850 

+  200 

4800 

4950 

+  150 

1886-S 

420 

900 

+  480 

1975 

1850 

-  125 

1887-P 

160 

200 

+  40 

545 

525 

-  20 

1887-0 

230 

475 

+  245 

1650 

1400 

-  250 

1887-S 

375 

800 

+  425 

1725 

1700 

-  25 

1888-P 

165 

225 

+  60 

695 

600 

'  -  95 

1888-0 

165 

340 

+  175 

700 

700 

0 

..1888-ii 

m 

900 

+  500 

2025 

2000 

-  25 

1889-P 

170 

325 

+  155 

925 

875 

-  50 

1889-CC 

10500 

10000 

-  500 

21250 

25000 

+3750 

1889-0 

475 

750 

+  275 

2950 

3100 

+  150 

laaa-s 

375 

750 

+  375 

1725 

1500 

-  225 

1890-P 

195 

400 

+  205 

1125 

1200 

+  75 

1890-CC 

510 

725 

+  215 

1550 

1650 

+  100 

1890-0 

325 

600 

+  275 

1575 

1575 

0 

1890-S 

250 

420 

+  170 

945 

875 

-  70 

1891-P 

300 

825 

+  525 

2400 

1950 

-  450 

1891-CC 

510 

700 

+  190 

1500 

1550 

+  50 

1891-0 

575 

900 

+  325 

4150 

4250 

+  100 

1891-S 

250 

415 

+  165 

900 

875 

-  25 

1892-P 

550 

1100 

+  550 

2925 

2725 

-  200 

1892-CC 

750 

1000 

+  250 

2250 

2075 

-  175 

1892-0 

625 

1100 

+  475 

3825 

3825 

0 

1892-S 

12500 

12500 

0 

32250 

32250 

0 

1893-P 

750 

1000 

+  250 

3375 

3175 

-  200 

1893-CC 

2550 

3100 

+  550 

8500 

9000 

+  500 

1893-0 

5500 

6100 

+  600 

19250 

22000 

+2750 

1893-S 

35000 

35000 

0 

61500 

61500 

0 

1894-P 

2950 

3000 

+  50 

9000 

10000 

+1000 

1894-0 

3000 

4000 

+1000 

14000 

15000 

+1000 

1894-S 

875 

1150 

+  275 

2925 

2925 

0 

1895-Pr. 

19500 

18000 

-1500 

31500 

31500 

0 

1895-0 

11500 

11500 

0 

40500 

40500 

0 

1895-S 

3100 

3300 

+  200 

8100 

9750 

+1650 

1896-P 

140 

200 

+  60 

740 

525 

-  215 

1896-0 

4900 

6000 

+1100 

25250 

35000 

+9750 

1896-S 

1600 

2QQQ 

+  400 

5200 

6250 

+1050 

1897-P 

155 

325 

+  170 

740 

650 

-  90 

1897-0 

2150 

2700 

+  550 

9000 

9000 

0 

1897-S 

275 

475 

+  200 

930 

825 

-  105 

1898-P 

150 

230 

+  80 

725 

650 

-  75 

1898-0 

170 

210 

+  40 

635 

530 

-  105 

1898-S 

475 

875 

+  400 

1900 

1850 

-  50 

1899-P 

310 

500 

+  190 

1175 

1200 

—  25“ 

1899-0 

170 

220 

+  50 

660 

540 

-  120 

1899-S 

425_ 

900 

+  475 

1975 

1850 

-  125. 

1900-P 

165 

265 

+  110 

750 

700 

-  50 

1900-0 

155 

265 

+  110 

600 

540 

-  60 

1900-O/CC 

320 

500 

+  180 

1650 

1600 

+  50 

1900-S 

360 

750 

+  390 

U25 

1375 

+  250 

1901-P 

7000 

8000 

+1000 

25200 

40000 

+  14$<M) 

1901-0 

130 

290 

+  160 

820 

976 

+  165 

190 1-S 

1100 

1275 

+  176 

.  3450 

 3450 

0 

1902-P 

265 

415 

+  160 

1725 

1460 

-  276 

1902-0 

140 

240 

+  100 

660 

590 

-  60 

1 902-S 

600  785 

+  186 

2500. 

2000 

-  600 

1903-P 

180 

350 

+  170 

920 

826 

-  96 

1903-0 

400 

600 

+  200 

1200 

1000 

-  200 

t Continued  on  Page  Two! 
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foooooooooooc 

Unc  Type  Coins 

lA  Cents  -  Classic 
'A  Cents  -  Braided 

JOOOO 

MS-64  Bid 
4/18/86 
1000 
900 

MS-64  Bid 
12/19/86 
1000 

850 

ooocao 

Change 
+  - 
0 

-  50 

floeee 

MS-65  Bid 
1/3/86 
2700 
2800 

oooooe 

MS-65  Bid 
12/19/86 
1900 
1800 

>00000 

Change 
+  - 
-  800 
-1000 

Lg  Cents  -  Drap  Bust 

5000 

5000 

0 

11500 

11500 

0 

Lg  Cents  -  Classic 

6500 

6500 

0 

16000 

12500 

-3500 

Lg  Cents  -  Coronet 

900 

900 

0 

2700 

2000 

-  700 

La  Cents  -  Braided 

875 

875 

0 

2500 

1600 

-  900 

Flying  Eagle  Cents 

825 

750 

- 

75 

1900 

1750 

-  150 

Cop-Nic  Cents(1859) 

750 

650 

~ 

100 

1475 

1150 

-  325 

Cop-Nic  4  (1860-64) 

395 

300 

- 

95 

800 

600 

-  200 

Indian  Head  Cents 

85 

85 

0 

330 

275 

-  55 

Two-Cent  Pieces 

450 

445 

— 

5 

925 

875 

-  50 

Three-Cent  Nickel 

550 

575 

+ 

25 

1525 

1100 

-  425 

Three-Cent  Sil  (I) 

1300 

1250 

- 

50 

3500 

2400 

-1100 

Three-Cent  Sil  (II) 

1550 

1500 

- 

50 

4500 

3100 

-1400 

Three-Cent  Sil  (III) 

1200 

1150 

- 

50 

2750 

2150 

-  600 

Shield  Nic  (w/rays) 

1200 

1150 

- 

50 

3150 

2400 

-  750 

Shield  Nickels 

850 

675 

- 

175 

2100 

1450 

-  650 

Lib  Head  Nic  (n/c) 

250 

270 

+ 

20 

1000 

750 

-  250 

Lib  Head  Nic 

600 

500 

- 

100 

1600 

1100 

-  500 

Buf  Nic  (tvDe  I) 

150 

170 

+ 

20 

375 

500 

+  125 

Bust  Half  Dime 

1700 

1650 

_ 

50 

4900 

4000 

-  900 

S.L.  ‘A  10</(no  stars) 

1800 

1800 

0 

5000 

4800 

-  200 

S.L.  1 A  104  (no  drap) 

1600 

1600 

0 

4500 

4000 

-  500 

S.L.  lA  1 04 (stars  obv) 

1400 

1400 

0 

3800 

3200 

-  600 

S.L.  lA  10</(arrows) 

1450 

1450 

0 

4250 

3850 

-  400 

S.L.  'A  10d  (lee  obv) 

1200 

1200 

0 

2950 

2300 

-  650 

Bust  10</  (lg  size) 

4200 

4200 

0 

9000 

8200 

800' 

Bust  Dimes  (sm) 

3200 

3100 

- 

100 

7500 

6400 

-1100 

S.L.  10</  (no  stars) 

2600 

2600 

0 

5800 

5500 

-  300 

S.L.  lOoffno  drao) 

2100 

2100 

0 

5100 

4500 

-  600 

S.L.  104  (stars  obv) 

1600 

1400 

— 

200 

4500 

3100 

-1400 

S.L.  lOtf  (arr-53-55) 

1750 

1800 

+ 

50 

5000 

4100 

-  900 

S.L.  104  (leg  obv) 

1250 

1200 

- 

50 

2850 

2150 

-  700 

S.L.  10</  (arr-73-74) 

1850 

1900 

+ 

50 

4750 

4100 

-  650 

Barber  Dimes 

800 

900 

+ 

100 

2000 

1850 

-  150 

Twenty -Cent  Pieces 

2700 

2500 

- 

200 

7000 

4800 

-2200 

Bust  254  (lg  size) 

5800 

5800 

0 

12500 

11250 

-1250 

Bust  25 4  (sm) 

4000 

4000 

0 

11000 

7900 

-3100 

S.L.  25 4  (n/m) 

2100 

2400 

+ 

300 

5300 

4500 

-  800 

S.L.  25tf  (arr&rays) 

3750 

3950 

+ 

200 

8500 

8500 

0 

S.L.  254  (arr-54/55) 

2400 

2500 

+ 

100 

5500 

4700 

-  800 

S.L.  254  (w/m) 

1800 

2150 

+ 

350 

4500 

3700 

-  800 

S.L.  25</(arr-  73/74) 

2400 

2400 

0 

5000 

4450 

-  550 

Barber  Quarters 

1400 

1500 

+ 

100 

3100 

2900 

-  200 

S.L.  254  (\)  Full  Head 

950 

1000 

+ 

50 

2500 

2100 

-  400 

S.L.  254  (II) 

475 

500 

+ 

25 

1150 

1025 

-  125 

S.L.  25</(II)Full  Head 

950 

950 

0 

2500 

2100 

-  400 

50(/Dr  Bust  1801-07 

12000 

12000 

0 

20000 

22000 

+2000 

Bust  Half  Dollars 

3500 

3200 

- 

300 

8000 

6900 

-1100 

Bust  50tf  (R/E) 

4100 

4400 

+ 

300 

10000 

9000 

-1000 

S.L.  Half  $  (n/m) 

2600 

2700 

+ 

100 

5600 

4700 

-  900 

S.L.  Half  $  (A/R) 

7600 

7600 

_ 0 

14000 

14000 

0 

S.L.  Half  $(arr-54/55) 

2950 

3100 

+ 

150 

6500 

6000 

-  500 

S.L.  Half  Dol  (w/m) 

2400 

2500 

+ 

100 

5100 

4600 

-  500 

S.L.  Half  $(arr-73/74) 

3100 

3100 

0 

6300 

5900 

-  400 

Barber  Half  Dollars 

23Q(L 

2600 

+ 

300 

5100 

4700 

-  400 

S.L.  Dollars  (w/m) 

3750 

3750 

0 

9500 

8200 

-1300 

Trade  Dollars 

2700 

2600 

- 

100 

6500 

5800 

-  700 

1986 . BEAR  OR  BULL?  (Continued  from  Page  One) 


Morgan  Dollars 

MS-64  Bid 

MS-64  Bid 

Change 

MS-65  Bid 

MS  65  Bid 

Change 

1/3/86 

12/19/86 

+  - 

1/3/86 

12/19/86 

+  - 

1903-S 

4500 

4000 

-  500 

8000 

8000 

0 

1904-P 

360 

600 

+  240 

2500 

2100 

-  400 

1904-0 

130 

200 

+  70 

585 

525 

-  60 

1904-S 

2300 

2000 

-  300 

4500 

5000 

+  500 

1921-P 

85 

220 

+  135 

620 

500 

-  120 

1921-D 

155 

350 

+  195 

1025 

1125 

+  100 

1921-S 

190 

450 

+  260 

1300 

1450 

+  150 

PEACE  DOLLARS 

1921-P 

675 

1050 

+  375 

4275 

4275 

0 

1922-P 

80 

225 

+  145 

510 

625 

+  115 

1922-D 

150 

375 

+  225 

1050 

1070 

+  20 

1922-S 

210 

450 

+  240 

1375 

1400 

+  25 

1923-P 

80 

225 

+  145 

510 

625 

+  115 

1923-D 

180 

430 

+  250 

1675 

2000 

+  325 

1923-S 

230 

465 

+  235 

2200 

2400 

+  200 

1924-P 

115 

240 

+  125 

670 

675 

+  5 

1924-S 

775 

1250 

+  475 

3000 

3200 

+  200 

1925-P 

115 

275 

+  160 

600 

675 

+  75 

1925-S 

500 

800 

+  300 

2600 

2400 

-  200 

1926-P 

180 

400 

+  220 

1200 

975 

-  225 

1926-D 

325 

480 

+  155 

1525 

1500 

-  25 

1926-S 

195 

480 

+  285 

1275 

1100 

-  175 

1927-P 

350 

600 

+  250 

1925 

2000 

+  75 

1927-D 

975 

1250 

+  275 

3825 

3700 

-  125 

1927-S 

485 

650 

+  165 

1925 

2200 

+  275 

1928-P 

650 

775 

+  125 

2975 

2650 

-  325 

1928-S 

550 

750 

+  200 

2525 

2600 

+  75 

1934-P 

350 

600 

+  250 

1900 

1700 

-  200 

1934-D 

550 

750 

+  200 

2475 

2500 

+  25 

1934-S 

3800 

3450 

-  350 

8150 

8150 

0 

1935-P 

275 

475 

+  200 

1275 

1100 

-  175 

1935-S 

610 

850 

+  240 

2325 

2100 

-  225 

U.S.  GOLD 

MS-64  Bid 

MS-64  Bid 

Change 

MS-65  Bid 

MS-65  Bid 

Change 

1/3/86 

12/19/86 

+  - 

1/3/86 

12/19/86 

+  - 

$1.00(1) 

$  3000 

$  3000 

0 

$  7300 

$6500 

800 

$1.00(11) 

18500 

15000 

-3500 

25000 

21750 

-3250 

$1.00  (III) 

2500 

2700 

+  200 

5750 

5200 

-  550 

$2‘ALib 

2500 

2600 

+  100 

4400 

3950 

-  450 

$2 'A  Ind 

1750 

2200 

+  450 

4400 

4100 

-  300 

$3.00 

9600 

7600 

-2000 

1375Q.. 

11750 

-2000 

$5  Lib/nm 

7000 

7250 

+  250 

10000 

10500 

+  500 

$5  Lib  / wm 

2650 

2750 

+  100 

6100 

5400 

-  700 

$5  Ind 

3500 

3950 

+  450 

7300 

7300 

0 

$10  Lib/nm 

10000 

11000 

+1000 

15000 

16500 

+1500 

$10  Lib/wm 

3250 

3600 

+  350 

6400 

6200 

-  200 

$10  Ind 

3500 

3600 

+  100 

6700 

6500 

-  200 

$20  Lib  (I) 

9000 

9000 

.0 

13500 

13500 

0 

$20  Lib  (II) 

4000 

4000 

0 

7200 

8000 

+  800 

$20  Lib  (III) 

2000 

2600 

+  600 

5000 

6000 

+1000 

$20  St.  G. 

1600 

1600 

0 

3200 

3500 

+  300 

UNC  TYPE  COINS 

MS  64  Bid 

MS-64  Bid 

Change 

MS-65  Bid 

MS-65  Bid 

Change 

4/18/86 

12/19/86 

+  - 

1/3/86 

12/19/86 

+  - 

'A  Cents- Drap  Bust 

$  2100 

$  2100 

0 

$  4500 

$  3200 

-1300 

EARLY  GOLD  TYPE  COINS 


FINE 

VF 

XF 

AU 

MS-60 

MS-63 

MS-65 

8IO 

ASK 

BIO 

ASK 

BIO 

ASK 

BID 

ASK 

BID 

ASK 

BID 

ASK 

BID  ASK 

•  2'*  1  79*  No  Start 

8200.00 

900.00 

13,000.00 

14,250.00 

20.000.00 

21.750.00 

26,500.00 

29,000.00 

37,500.00 

— 

55,000.00 

— 

QUOTE 

t2V»  1  796  l  $0  7 

2400.00 

2625.00 

3600.00 

3950.00 

4700.00 

5000.00 

8250.00 

9000.00 

13,500.00 

14  500.00 

19.000.00 

-  - 

27,500.00 

1  80  9 

7500.00 

8200.00 

1  1,000.00 

12,000.00 

16,000.00 

1  7.500.00 

24,000.00 

26.250.00 

37.500.00 

- 

aa.oog.og. 

QUOTE 

- J!6ooo - 

3400.00 

4250.00 

4650.00 

5850.00 

6400.00 

8250.00 

9000.00 

13.500  00 

14,750.00 

19.000.00 

2d.6d6.0Q 

2700  00 

2950.00 

3600.00 

3950.00 

4750.00 

5200.00 

7000.00 

7650.00 

1  1,000.00 

1  1.750.00 

14,500  00 

22,000.00 

»2W  1§34  18  19 

180  00 

195.00 

225.00 

245.00 

320.00 

350.00 

725.00 

775.00 

1200.00 

1300.00 

3700.00 

4000.00 

9700.00 

11  1  7»5-  1 

4600  00 

5000  OO 

6  300.00 

6800.00 

8900.00 

9800.00 

12,000.00 

13.000.00 

18.000  00 

1  9. b00. 00 

27,500.00 

— 

42.500.00 

•  5  »  797  1907 

1000.00 

1085.00 

1450.00 

1575.00 

2400.00 

2650.00 

3750.00 

4050.00 

7500.00 

8  100.00 

14,500.00 

15,750.00 

22,000.00 

•  5  1907  )«1  2 

950  00 

1025.00 

1375.00 

1500.00 

1950.00 

2100.00 

JSOO.OQ 

3800.00 

8500  00 

7000  OO 

13,500.00 

14,750.00 

20,000.00 

1"  »?  nii-i Hi* 

i  200  OO 

1  300  00 

1675  00 

1825.00 

2500.00 

2750.00 

4600.00 

4950.00 

7500  00 

8200  00 

1  5,500.00 

16,750.00 

24,000.00 

•  5  l  929  l«)4 

3050.00 

4450.00 

4875.00 

6600.00 

7  100.00 

8600.00 

9300.00 

14,000.00 

15,250.00 

19,750.00 

21,500.00 

31,000.00 

It*  »«I9 

200  00 

21  7  50 

245.00 

265  00 

375.00 

4  10.00 

D'i.OO 

3i0.it 

1400  00 

1500  00 

4200.00 

4500.00 

12,000.00 

rm  itw  iiiT - 

5200  OO 

5600  00 

/  300.00 

8000.00 

8/50.00 

9500.00 

14,500.00 

16.000.00 

21,000.00 

22,500.00 

15.000.00 

50,000  00 

•  10  )  797  \  e04 

1800  OO 

1950  OO 

2600.00 

2850.00 

3950.00 

4300.00 

6000.00 

6500.00 

10,500.00 

1 1,250.00 

1  7,000.00 

16.500.00 

30.000  00 

•  10  !•!•- \9t9 

120  00 

350  OO 

500  00 

545  00 

900.00 

9'i-OO 

225Q.0Q 

5800  00 

6200.00 

16,000  00 

17.500.00 

PROOF 

GOLD  TYPE 

COINS 

MS  6 

3 

MS  65 

MS  60 

MS  63 

MS  65 

BlO 

ASK 

UlU 

ASK 

BIO 

ASK 

HID 

ASK 

BID 

ASK 

HID  ASK 

r  •  i  m#»«  »»»i 

1 600  OO 

1  7  00  OO 

1600  OO 

1850  OO 

90OO  OO 

9500  OO 

•  5  Indian 

4000.00 

4  350  OO 

7900  OO 

•  500  OO 

15.000  00  16.250  00 

•  14  l  Mriy 

2000  OO 

7  700  OO 

4900  OO 

5  100  OO 

11.500  00  • 

1  7,500  OO 

•  10  1  it>artv 

34  50  OO 

3  700.00 

9000.00 

•?M  00 

20.000  00  * 

l  *1*1  * 

2850  OO 

1050  QO 

6500  00  * 

6900.00 

1 1*300. 00 

3  1  O  Indian 

6750  OO 

6  2  tO. 00 

1  l  ,000  OO 

'•V1‘ . 

71,000  00  • 

I  •  1 

llliUDO 

4400  OO 

•900  OO 

9600  OO 

20.000  OO  • 

*70  t  •!»•*  1 V 

5500.00 

6000  OO 

14,000  OO 

5 ,000  OO 

76.000  OO  H.Tio  00 

1  M  V«*«a 

71.000  OO 

36.000  OO 

46,000  OO 

•  70  st  tiauriem  11,000  00 

17  OOO  00 

1  •  ,600  OO 

20.260  OO 

31,800  00  34,600  00 

1  M  iO«r(y 

9000  OO 

3760  OO 

6900  OO 

7 600  OO 

14.500  OO  • 

1  5.600  OO 
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HIGH  QUALITY 

COIN  JEWELRY 

FOR 

U.S.  EAGLE  COINS 

WHOLESALE:  DEALERS  ONLY 


COMPLETE  SELECTION 
AVAILABLE  FOR 
IMMEDIATE  DELIVERY 

call  free  800*262*61 06 

in  ca&  ak  818*343-6106 


ASK  FOR  OUR  FREE  FULL  COLOR 
CATALOG  AND  WHOLESALE 
PRICE  LIST 


HH  Gold.  Inc. 

22458  Ventura  Blvd.,  Suite  E 
Woodland  Hills,  CA.  91364 

V _ _ _ J 


DENVER  COLLECTORS  SHOW 

BUY  -  SELL  -  TRADE 

Coins  -  Stamps  -  Baseball  Cards  - 
Watches  -  Gold  -  Silver  -  Bullion 
Jewelry  -  Sterling  silver  many  others 
Our  5th  Year  —  1987  — 
JANUARY  18  &  FEBRUARY  15 
Airport  Holiday  Inn  /  1-70  &  Quebec 
Showtimes  10:00am  to  4:30pm 
For  Info  contact:  Gary  Farnsworth 
Box  440205  /  Aurora,  CO.  80044 
(1-303)  755-3915 


f  GOLD  &  SILVER  A 
BAIVK  FINANCING 

Power  •  Versatility  •  Flexibility 

Highest  Advances  Available: 

SILVER  BULLION  •  GOLD  BULLION 
•  GOLD  COIN  •  US  SILVER  & 

GOLD  COIN  •  PLATINUM 


USE  THE  POWER  OF 
SAFRABANK  FINANCING 

Ask  your  dealer  or  eall  for 
FREE  brochure. 


Mamin* 

f  ok: 


SAFRABANH  (California) 
16311  Ventura  Blvd 


Encino.  CA  91436 
1  (800)  FOR  GOLD. 

In  CA.  (BIB)  901  7000 


J 


MILWAUKEE.  WISCONSIN 
SOUTH  SHORE  COIN  CLUB'S 

Annual  Coin  Show 

MARCH  27-28-29  MECCA  Convention  Center 

150  Dealers 

Bourse:  JOHN  WILSON 
P.O.  Box  27185 
Milwaukee,  Wisconsin  53227 
(414)  545-8636 


/  BLUESTONE 
TRADING 

VNATIONAL  BUYERS  & 
WHOLESALERS  OF  DIAMONDS 
AND  ESTATE  JEWELRY 
(NO  MIN  I  MU  MS) 

1-800-321-8508 

IN  OHIO:  216-442-7280 
1  CARAT  PROMO  DIAMONDS 
FROM  $250  PER  CARAT 


BUYING! 

Choice  U.S.  Gold  Coins 
BU  Dollar  Bags/Rolls/ 
Singles 


QUANTITIES  ALWAYS  NEEDED 

We  are  especially  interested  in 
entire  collections  or  dealer  stocks. 


ALLIED  COIN 
INVESTMENTS,  INC. 

1302  E  66th  St  /  Richfield.  MN  55423 
In  Minnesota:  (612)  861-7028 
Outside  Minn:  (1-800)  624-2581 
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JOHN 

ALBANESE 

BUYS 

GEM 

U.S. 

COINS 

Investment  Quality  Only! 
Please  Call 
JOHN  ALBANESE 
(1-800)  835-6000 


BUYING  WALKING  LIBERTY 
HALF  ROLLS 

strictly  original-paying  BID  and  up. 
Please  call  for  quotes 
BUYING  1916-40 
MERCURY  DIME  ROLLS 
Strictly  Original  —  CALL 
BUYING  PREMIUM 
QUALITY  DOLLARS 

Rolls  -  “P” . $  950.00  and  up 

"O" . $  950.00  and  up 

“S” . $1700.00  and  up 

PLEASE  CALL 

STEINMETZ  COINS  AND 
CURRENCY,  INC. 

843  Park  City  -  East  Mall 
Lancaster,  PA.  17601 
(717)  299-1211 


Offering  the  "Morgan"  and  "Peace" 
.999  fine  silver  one  troy  ounce 
rounds.  These  are  in  ultra  cameo 
proof-like  finish!  They  are  the  most 
beautiful  rounds  on  the  market 
today  and  they  are  at  very  compet¬ 
itive  low  bullion  prices!  Call  us  to¬ 
day  for  up-to-the  minute  price 
quotes.  C.O.C.  to  those  known 
only!  (Others  certified  funds) 


SILVER 


(918)  451-0665 

OKLAHOMA  FEDERATED 
GOLD  &  NUMISMATICS,  INC. 

P.O.  Box  25 

Broken  Arrow,  OK.  74013 


UI€  R€  RGGR€SSIV€! 

ULie  attend  over  50  major  coin  shows  o  year  and  moke  o  market  in: 

U.S.  Gold  Coins  •  Silver  Dollars  •  Rare  Coins 
Krugerrands  •  Maple  Leafs  •  .999  Gold  &  Silver  e  Coll  for  Quotes 


GUIFCORST  COIN  BROKCRS,  INC. 

Brian  Beardsley,  Michael  Joyce 

Coll  toll-free  1-800-237-6300 
In  Florida  call  toll-free  1-800-282-1367 


386  Broad  Avenue  South  *  Naples,  FL.  33940  *  (813)  262-2800 
1678  Colonial  Blvd.  *  Ft.  Myers,  FL.  33907  *  (813)  936-5636 
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Littleton  Needs  Your  Coins 

Littleton  wants  to  buy  large  collec¬ 
tions  &  estates  of  U.S.  coins.  We 
spend  millions  each  year  for  quali¬ 
ty  material  (Good  to  MS-65).  .  .  no 
damaged,  whizzed  or  cleaned  coins 
accepted.  We  need  all  types  of  coins 
including  Indian  &  Lincoln  Cents, 
Buffalo  &  V-Nickels.  Type,  Dollars, 
Commemoratives  &  Gold.  (Mini¬ 
mum  $500  value  per  lot  please.) 
Contact  Carroll  Santy  with  your  of¬ 
fers  today! 

Littleton  Rare  Coins 
Littleton  Coin  Company 
253  Union  St.  Littleton.  NH  03561 
(603)  444  5386 


CHICAGO'S  HIGHER  BUYERS 

Guaranteed  Select  Quality  Investment  Portfolios 
Authorized  PCGS  Market  Makers 
Dealers  in  ANACS  Graded  Coins 

(312)498-0050  (800)  821-6563 

5  Revere  Drive  /  Northbrook,  IL.  60062 

CHUCK  WALANKA  *  JOE  O’CONNOR 


/ - - - 

DAILY  MARKET  MAKERS 
ANACS 

BUYING/SELLING 


v 


THE _ 

RARITIES 

GROUP- 


1-800-221-7433 

617-485-7433 

_ (In  Mm  )  J 
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Crown  Mint 

F.O.  BOX  237S.  WOOOCV1D  MILLS.  CA  >1363 
(BIS)  BBS- 3600  •  TOLL  FREE  (OUTSIDE  CALIF.)  800-472  4198 


#92.  #50. 


UJS.  EAGLES 

U-S.  EAGLES 

GOLD  $5  -  $10  -  $25 

-  $50 

SILVER  $1 

CALL  for  current  price  and  availability 

TONY  MAT,  INC. 

P.O.  Box  424  /  Mount  Carmel, 

(717)  339-3348 
CoinNet  PA/42 

PA.  17851 

Special  $259.00  ppd. 
FREE  Carrying  Case 

DiOTiond  Tester 

Pocket  si/e.  Quality.  Error 
Free  Results 
$  I  74 .00  ppd 

CENS0RTR0N  /  36  West  47th  St. 

Nnw  York,  N  Y.  10036 
1800)223  0551  (212)582  6195 


ROLEX  WATCHES 

NEW  &  USED 

Buying  and  Selling 

JAN  BRONSON  /  P.O.  Box  3802 
Beverly  Hills,  CA.  90212 
(213)  472-1617 


MILWAUKEE 

MidAmerica  Coin  Convention 
JULY  24  25-26,  1987 

MECCA  Convention  Center 
250  Dealers 

Bourse:  KEVIN  FOLEY 

P.O.  Box  589 

Milwaukee,  Wisconsin  53201 
(414)  282-2388 


BUYING 

GOLD -PLATINUM -SILVER 
10K  -Spot  x  .01955  =  $  PerDWT 
14K  -  Spot  x  .02703  =  $  PerDWT 
16K  -  Spot  x  .0329  =$  PerDWT 
18K -Spot  x  .0351  =$  PerDWT 
.900  -  Spot  x  .04289  =  $  PerDWT 
22K  -  Spot  x  .04359  =  $  PerDWT 
.999 -Spot  x  .04788  =  $  PerDWT 

STERLING  SILVER -Pay  87%  of 
‘  Spot 

Also  Buy:  U.S.  90%  &  40%  Coins, 
Canada  .800  .500  Coins, 
Wartime  Nickels,  Flatware, 
X-Ray  8i  Low  Grade  Silver 
PLATINUM  bought  in  all  forms 

84%+ 

Call  for  quotes  &  Confirmations: 
(212)  688-6690 

K8i  K  COINS,  INC.  (B-60  Facts) 
141  East  56th  Street 
New  York,  New  York  10022 
(1-800)  932-0164 


WESTERN 

NUMISMATICS  LTD. 

BUYING  -  SELLING 

Dollars,  Bullion,  Proof  Sets 
Mint  Sets,  Art  Bars 

LOUIE  MORENO  JR. 

19063  East  Colima 
Rowland  Heights,  Calif.  91748 
(818)  810-2002 


WANTED 

PRECIOUS  VETAL  SCRAP 

We  buy  on  assay  as  follows 

Kt  Grade  Gold  Lots . 99% 

Hi  Grade  Silver  Lots . 95% 

Hi  Grade  Platinum  Lots . 93% 

90%  Advance  Payment 
Fast  Turnaround 

To  get  further  details,  and  to  open 
an  account  call  or  write  today. 

AMERICAN  COIN  COMPANY 

12164  Ventura  Blvd. 

Studio  City,  California  91604 
(800)  235-COIN  /  (818)980-8845 


THE  SAN  DIEGO  SHOW 

JANUARY  22-25.1987  Dealer  set  up  Thurs.  Jan. 


22nd 


AUCTION  BY:  Numismatic  Auction  Sales  and 
Consulting,  Inc.  /  Andrew  P.  Lustig  (201)  692-9563 
HOLIDAY  INN  EMBARCADERO 
1355  North  Harbor  Drive  on  beautiful  San  Diego  Bay 
Future  shows:  May  28-31,  1987  September  17-20,  1987 


DANA  LINETT  /  THE  SAN  DIEGO  SHOW,  INC. 
P.O.  Box  3341  -  La  Jolla,  CA.  92038  -  (619)  273-3566 
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UNC.ROSE 

#1  I  02. 

*2  '/2  OZ. 

<3  V*oz. 

#  3A  ’/*  OZ.uEnamelled 


BEZELS  FOR  ALL  SIZES 

J Itfea/ifo 


Custom  Felt  Boxes 
.999  FINE  SILVER 


+  -J  -I  •’  \\ 

,&KA 

P.  L.ROSE 

*  350  I  OZ. 

*  351  'jOZ. 

PSOOf-LIKE  HEART 


*4 
R  L. CUPID 


*  5 

BANNER  HEART 
5A  REV.  IN  SPANISH 

PROOF -LIKE  HEART 


///C'i  Gif /time 


ALL  NEW 
OVER-SIZE  1  02. 


VALENTINE  BAR 


(THE  SIZE  OF  A  5  OZ . -  WT.  1  OZ ) 

1-99  pc 8 •  SPOT  ♦  $  1.50 
100+  pcs.  SPOT  ♦  $  1.25 
500+  pcs.  P.O.R. 

PLUS  POST 


COIR-MI 

OR -11 


(V>1)  S4R-442H 


W*T.  W4IIv 

I.e->OOB5-1K41 
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GOLDEN  OPPORTUNITIES 
IN  RARE  U.S.  GOLD: 

0k  $2-f/2  S&be/tty  Qeides 

by  Les  Fox 

Not  since  the  sale  of  the  Louis  Eliasberg  Gold  Coin  Collection  for  $12.4 
Million  in  1982,  has  a  really  exciting  group  of  Liberty  Quarter  Eagles  been  seen 
or  heard  of  publicly.  In  fact,  it  is  no  easy  task  to  find  someone  who  even  thinks 
of  this  68-year,  145-coin  series  as  exciting.  Perhaps  that  is  due  to  the  absence  of 
a  single  coin  that  might  be  compared  to  the  great  rarities  in  other  U.S.  Gold 
denominations:  The  1870-S  $3,  the  1822  $5,  the  1933  $10  or  the  1927-D  $20. 
The  same  is  true  of  the  $1  Gold  series,  where  numismatic  treasures  like  the 
1861-D  and  1875  remain  little  known  collector's  items. 

The  "Key”  to  the  Liberty  $2%  series  is  the  1841,  known  as  "The  Little 
Princess."  Generally  considered  a  proof-only  issue  (we  disagree),  it  is  estimated 
that  12  to  15  coins  exist,  and  they  are  valued  at  $1 5,000  to  $60,000  apiece. 
By  comparison,  there  may  be  as  many  as  50  Indian  Eagles  dated  1933,  each 
one  worth  at  least  $50,000.  Factors  other  than  rarity,  of  course,  affect  the 
value  of  a  coin:  Size,  historical  significance,  romance.  The  $10  Indian  is  larger, 
as  well  as  the  only  collectible  United  States  Gold  Coin  dated  1933,  and  it  is 
generally  regarded  as  more  beautiful.  The  Liberty  Quarter  Eagle  simply  lacks 
anything  with  enough  "pizzazz"  to  put  it  on  the  numismatic  map.  Nor  can 
most  collector/investors  seriously  expect  to  build  an  affordable  complete  set, 
which  runs  a  couple  of  hundred  thousand  dollars  or  more. 

Oh  yes.  Let's  not  forget  the  1854-S  Quarter  Eagle,  another  coin  with 
a  survival  of  only  12  to  15  pieces,  and  an  original  mintage  of  just  246,  third 
lowest  of  all  U.S.  Gold  Coins.  Unfortunately,  this  potential  Million-Dollar  Coin 
has  never  turned  up  above  the  grade  of  Very  Fine/Extremely  Fine.  Despite 
the  fact  that  an  1822  Half  Eagle  (the  best  of  3  known)  has  sold  for  $687,500  in 
that  non-Mint  State  grade,  somehow  it  doesn't  seem  possbile  that  the  54-S  $2% 
will  sell  above  $20,000-$40,000  in  the  near  future.  If  a  Gem  should  somehow 
be  discovered,  this  could  instantly  change  the  status  of  the  entire  series.  Such 
is  the  value  of  publicity,  and  the  popularity  of  superb  quality. 

WHY  $2%  LIBS? 

Aside  from  the  obvious  challenge  of  collecting  this  series  by  date 
(prices  start  at  only  $200-$250  in  XF/AU,  including  scarce  issues),  contrary 
thinking  suggests  that  what  is  currently  out  of  favor  may  very  we))  turn  out  to 
be  the  best  investment.  Surprisingly,  the  MS-60  $2Vi  Liberty  has  out  performed 
the  super-popular  Morgan  Dollar  over  the  last  20  years  (in  MS-60),  as  shown 
below.  However,  in  MS-65  grade,  the  Gold  Coin  sells  for  only  five  times  its 
MS-60  value.  The  Morgan  commands  20  times  the  price.  Also,  in  XF  condition, 
the  Liberty  Quarter  Eagle  is  clearly  undervalued  at  only  $200  vs.  its  $50  value 
in  1967. 

PERFORMANCE  CHART 


1967 

1987 

Gain 

Morgan  $1  MS-60 

$  2.50 

$  25.00 

+900% 

MS  65 

2.50* 

500.00 

+  19,900% 

Liberty  $2%  XF 

50.00 

200.00 

+300% 

MS-60 

65.00 

850.00 

+1,208% 

MS  65 

65.00* 

4,000.00 

+6,054% 

('NOTE:  In  1967,  virtually  no  premium  existed  for  MS-65  vs. 
MS  60  common  date  coins.) 


We  stated  above  that  factors  other  than  rarity  affect  the  value  of  a  coin. 
The  most  important  of  these  factors  was  not  mentioned:  Promotion.  Like  it  or 
not,  the  profit  potential  of  any  given  coin  in  the  1980's  has  been,  and  will 
continue  to  be  influenced  more  by  publicity  and  mass-marketing  than  by  the 
coin's  objective  merits.  If  you  believe  in  the  power  of  advertising,  you  under- 


Single  copy  price:  $3.50 

stand  why  the  most  common  coins  have  made  the  greatest  gains.  Ultimately, 
the  situation  will  reverse  itself,  and  we  feel  strongly  that  a  new  trend  toward 
collecting  and  rarity  has  begun  to  emerge. 

«  Therefore,  in  answer  to  the  question  "Why  $2 Vi  Libs?",  we  say  that 
like  all  true  rarities,  current  prices  of  these  coins  are  much  more  reasonable  as 
you  are  not  paying  a  premium  for  the  effects  of  promotion.  Sooner  or  later, 
rarities  will  be  promoted;  as  common  coin  prices  continue  to  rise,  rarities 
become  true  bargains.  But  right  now  the  choice  is  simple:  Would  you  rather 
buy  the  most  popular,  and  abundant,  U.S.  coins  and  be  part  of  the  crowd 
hoping  for  higher  and  higher  prices?  Or,  would  you  prefer  to  be  among  the 
minority  pursing  legitimately  scarce  numismatic  items  with  temporarily  de¬ 
pressed  prices?  If  you  fall  into  the  second  category,  then  $2'/2  Liberty's  are 
without  a  doubt  one  of  the  least  understood  areas  of  opportunity  in  1987. 

COMMON  vs.  SCARCE  DATES 

The  Liberty  Quarter  Eagles  of  1900  through  1907  are  the  easiest  dates 
to  find  in  Uncirculated  condition.  At  a  major  show  you  can  see  hundreds  of 
these  coins  in  "sort  of  Unc,"  at  least  a  few  dozen  that  really  are  Unc.  and  quite 
a  number  of  Choice  Uncirculated  specimens.  Prices  range  from  $500  to  $2,500. 
You  will  also  see  several  coins  described  as  Gem  BU  or  MS-65  priced  at  $3,000 
to  $6,000  or  higher.  Upon  close  examination  (do  not  buy  $2%  Libs  without 
studying  them  with  a  glass)  you  will  usually  find  that  there  are  some  minor 
imperfections  you  didn't  notice  at  first.  Due  to  its  small  size,  scuffs  and 
scratches  are  often  "hidden"  in  the  details  of  The  Eagle,  Miss  Liberty's  hair 
detail  and  even  on  her  face,  neck  or  cheek.  Today,  these  insignificant  blemishes 
(by  1967  to  1980  grading  standards)  definitely  keep  common-date  $2 Vi 
Liberty's  out  of  the  Gem  class.  Lovely  MS-63's  may  be  purchased  at  the 
$1 ,500-$2,000  level,  and  if  such  coins  "look  like  65's"  they  are  competitively 
priced,  especially  when  MS-60  coins  run  $850. 

Many  1900-07  $2Vi's  have  been  cleaned  or  at  least  dipped.  The  mint 
luster  of  these  coins  is  frequently  exceptional  and  even  a  lightly  cleaned  coin 
may  exhibit  "Full  Mint  Bloom."  Be  careful,  and  don't  get  stuck  with  any  kind 
of  a  cleaned  or  wiped  coin.  There  are  plenty  of  "originals"  around.  A  properly 
dipped  coin  is  not  automatically  a  problem.  Again,  take  your  time  examining 
and  discussing  the  coin  before  making  a  final  decision. 

Besides  the  eight  dates  noted.  Quarter  Eagles  dated  1896-99  are 
somewhat  available  in  higher  grade.  Due  to  their  low  mintages  (20,000  to 
30,000)  they  carry  a  slight  premium,  maybe  10%.  In  Mint  State,  dates  in  the 
1880's  and  1890's  turn  up  here  and  there  (most  mintages  are  below  10,000), 
at  premiums  of  20%  to  50%,  as  do  a  few  earlier  dates  like  1878  and  78-S,1873, 
1861,  and  1850  through  1856.  Unlike  post-1880  issues,  these  early  dates  are 
much  more  likely  to  surface  in  XF  or  AU  than  in  Unc,  and  they  are  notably 
scarcer  in  Choice  or  Gem.  Still,  premiums  are  not  high.  The  problem  is 
finding  the  coins. 

So  much  for  the  common  and  scarce  dates.  Besides  the  coins  listed 
above,  everything  else  in  the  series  ranges  from  very  scarce  to  rare  to  ex¬ 
tremely  rare  to  "unknown  above  Very  Fine."  That's  right.  Over  100  dates  in  a 
145-coin  series  qualify  as  full-fledged  rarities  in  terms  of  being  difficult  to  find 
at  all  (try  buying  a  couple  of  XF  66-S  $2Vi's  at  $350  $550)  and  nearly  im¬ 
possible  to  find  in  Mint  State.  That  is,  assuming  at  least  one  true  Uncirculated 
example  exists. 

A  classic  case  of  misinformation  about  this  series  is  the  1865  Quarter 
Eagle.  Until  Stack's  March,  1986  auction  (Lot  #129,  $14,300),  there  were  no 
known  examples  of  this  rare  coin  (mintage  1,545)  in  Uncirculated  grade.  Three 
previous  "Uncs"  were  said  to  have  been  sold  at  auction  in  1941,  1947,  and 
1962,  but  by  today's  grading  standards  these  coins  are  probably  nice  AU's. 
Yet,  according  to  Redbook,  the  collector  should  expect  to  pay  $6,000  or  so 
for  an  Unc.  while  a  recently  published  series  of  books  on  U.S.  Gold  Coins  (not 
the  Akers  series)  states  that  no  Mint  State  1865's  exist.  Incidentally,  the 
coin  sold  in  1986  is  not  only  the  Finest  Known  specimen,  it  is  actually  a  Gem! 
(We  sold  this  coin  to  a  client  who  will  place  it  in  the  1989  Amazing  Gold 
Rarities  auction  sale.) 

WHICH  DATES  SHOULD  YOU  COLLECT? 

If  you  tend  to  gravitate  toward  the  higher  grade  coin,  you  may  want  to 

(Continued  On  Page  Two) 
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GOLDEN  OPPORTUNITIES  IN  RARE  U.S.  GOLD  (Continued  from  Page  One) 

consider  putting  together  either  a  set  of  spectacular  1900  to  1907  Liberty 
Quarter  Eagles  (at  $5,000-57,500  apiece)  or  a  set  of  MS-63+  examples  (at 
"only"  $1,500  to  $2,000  each.)  Unless  you  are  very  wealthy,  and  very  patient, 
it  is  not  too  likely  you  will  be  able  to  build  much  of  a  great  collection  of 
pre-1900  $2%'s  in  Unc. 

For  most  collectors,  though,  we  see  the  fun  and  future  profit  of  this 
series  in  the  form  of  attempting  to  obtain  as  many  different  dates  as  possible 
in  a  minimum  grade  of  Choice  Extremely  Fine.  Despite  our  claim  that  dates  like 
1866-S  cannot  be  readily  purchased  for  suggested  "current  values,"  it  is  quite 
possible  that  you  will  be  able  to  purchase  this,  or  equally  scarce  dates  at  local 
shows,  larger  conventions,  through  catalogs,  auctions,  price  lists,  and  even 
advertisements,  for  modest  sums.  Why?  Simply  because  no  one  is.  looking  for 
them.  Isn't  that  a  refreshing  change-of-pace  compared  to  paying  top  dollar  for 
"investment  coins"  based  more  on  demand  than  supply? 

Within  a  few  months,  you  can  become  a  knowledgeable  collector  of 
Liberty  Quarter  Eagles.  You  will  begin  to  realize  the  difference  between  an 
1847,  1857,  and  1867  (we  handled  the  Eliasberg  1867  Gem  Proof  last  year), 
and  to  appreciate  the  excitement  and  enjoyment  of  tracking  down  coins  that 
you  never  noticed  before. 

Some  ideas  for  date  or  type  sets: 

*  A  "Decade"  Set:  7  coins  from  1840-1907,  one  from  each 

decade.  .  • 

*  A  "History"  Set:  Coins  representing  important  dates  in  American 
History:  1861  (Civil  War),  1876  (Centennial)  etc. 

*  A  "Mintmark"  Set:  5  Coins  (P,  C,  D,  O  &  S)  from  the  5  Mints. 

It  is  interesting  that  ho  "CC"  Quarter  Eagle  was  struck,  nor  were 
any  other  mintmarked  dates  after  1879.* 

*NOTE:  The  U.S.  Treasury  discouraged  the  striking  of  smaller  denom¬ 
ination  Gold  at  branch  mints.  Gold  coinage  was  often  simply  the 
transformation  of  bullion  into  a  standard  form,  especially  as  paper 
money  was  becoming  more  popular.  Thus,  it  was  more  cost-efficient  to 
strike  one  $20  Gold  Piece,  two  $10  or  four  $5  than  eight  Quarter 
Eagles,  as  Indicated  by  the  lower  mintages  of  $214  Gold.  Although 
Quarter  Eagles  were  minted  until  1929,  including  3  Denver  issues,  it 
remained  the  intention  of  the  Treasury  to  phase  out  branch  mint 
Quarter  Eagles  after  1870. 

Amazingly,  many  true  rarities  in  this  series  can  (when  located)  be 
bought  for  only  a  few  hundred  dollars.  Are  prices  destined  to  remain  this  cheap 
forever  or  are  we  approaching  a  "Rarity  Rennaissance"?  Remember  that  until 
the  late '70's,  Gem  Morgan  Dollars  did  not  command  significant  premiums 
over  average  Uncirculated  specimens.  It  was  only  those  few  farsighted  indi¬ 
viduals  who  were  able  to  "make  a  killing"  on  the  future  demand  for  superb 
quality  by  laboriously  sorting  through  thousands  of  coins  and  paying  extra  for 
the  then  unwanted  Gems.  And  lest  you  presume  that  such  potential  exists  only 


for  Gems  (although  we  admit  that  Gems  always  have  maximum  potential,  even 
in  rarities)  don't  forget  that  an  AU  1893-S  Morgan  has  jumped  from  $500  in 
1967  to  $8,000,  today. 

Keep  in  mind,  too,  that  the  issuance  of  new  United  States  Gold  Coins 
is  bound  to  have  an  impact,  sooner  or  later,  on  American  coin  collectors, 
including  those  new  and  unsophisticated  buyers  who  currently  know  nothing 
beyond  American  Eagles  and  Statue  of  Liberty  Gold. 

PROOF  GOLD 

Approximately  6,140  Proof  Quarter  Eagles  were  struck  from  1796  to 
1929,  of  which  1,827  pieces  (or  30%  of  the  total)  are  from  the  Indian  $214 
series.  This  leaves  roughly  4,300  coins  to  be  distributed  over. the  Liberty  series 
(technically  known  as  the  "Coronet"  Type)  and  earlier  issues.  Considering  how 
few  coins  that  really  is,  we  find  it  hard  to  imagine  that  future  collectors  (and 
investors)  will  allow  the  price  of  a  "nice"  Proof  Liberty  Quarter  Eagle  to  remain 
at  the  $5,000  level.  By  the  same  token,  Gem  Proofs  at  $15,000  do  not  seem 
very  expensive  either  (assuming  you  can  afford  to  buy  $15,000  coins)  compared 
to  current  prices  for  Gem  common-date  Silver  Dollars  available  by  the  tens  of 
thousands.  Plus,  we  are  speaking  of  original  mintages.  If  only  4,300  Liberty  $214 
Proofs  were  minted,  how  many  still  exist?  A  25%  survival  rate  amounts  to  only 
1,075  coins.  And  if  only  25%  of  those  coins  are  Gems,  perhaps  there  are  fewer 
than  300  Gem  Proof  Liberty  Quarter  Eagles  left  for  collectors,  most  of  which 
are  not  for  sale  and  won't  be  unless  prices  rise  dramatically. 

In  any  event,  it  is  obvious  to  us  that  there  are  equal  opportunities  here 
i  for  the  coin  collector  on  a  budget,  as  well  as  the  well-heeled  collector  or 
investor.  Unfortunately,  or  fortunately  depending  on  how  you  look  at  it,  these 
"Golden  Opportunities"  have  been  kept  secret  for  many  years  .  .  .  not 
intentionally,  but  not  by  accident  either.  The  fact,  is  that  there  has  been  no. 
reason  for  the  major  dealers  or  coin  promoters  to  push  genuinely  rare  coins. 
Instead,  they  have  concentrated  their  efforts  on  creating  romantic  and  some¬ 
times  far-fetched  stories  about  why  you  should  buy  more  comrfion  coins,  of 
which,  they  just  happen  to  have  plenty  for  sale. 

Through  articles  like  this,  the  Coin  Dealer  Newsletter  remains  an 
important  force  in  the  continued  future  development  of  the  rare  coin  market. 
It  becomes  a  source  of  information  not  available  in  the  commercial  newsletters 
which  educate  only  when  they  can  also  sell.  It  becomes  a  medium  for  change. 
And  it  becomes  a  unique  reference  tool  designed,  in  the  words  of  its  Editor, 
"to  broaden  the  horizons  of  the  investors  and  speculators;  with  the  hope  of 
making  them  collectors  at  sometime  in  the  future." 

And,  as  we  all  know,  anticipating  change  is  the  name  of  the  game. 


The  author  wishes  to  express  great  appreciation  to 
Mr.  David  Akers,  America's  leading  U.S.  Gold  Expert,  for 
his  assistance  in  making  this  report  possible  and  accurate. 

Les  Fox,  Amazing  Gold  Rarities  /  P.O.  Box  4206  /  Tequesta,  FL.  33469 


EARLY  GOLD  TYPE  COINS 


FINE 

VF 

XF 

AU 

MS  60 

MS  63 

MS-65 

810 

ASK 

BIO 

ASK 

BIO 

ASK 

BIO 

ASK 

BIO 

ASK 

BID 

ASK 

BID 

ASK 

%2't,  1  ; 96  No  Start 

0200  OO 

9000  00 

ii.46o  oo 

14.250.00 

20,000.00 

21,750.00 

26,500.00 

29,000.00 

37,500.00 

55,000.00 

QUOTE 

li'h  1  796-  1  80  7 

2400.00 

2625.00 

3600.00 

3950.00 

4700.00 

5000.00 

8250.00 

9000.00 

13,500.00 

14,500.00 

19,000.00 

27,500.00 

%2'ft  1608 

7500  00 

8200.00 

1  1,000  00 

12.000.00 

16.000.00 

1  7,500.00 

24,000.00 

26,250.00 

37,500.00 

55,000.00 

QUOTE 

%2'ft  1821  1827 

3100.00 

3400.00 

4250.00 

4650.00 

5850.00 

6400.00 

8250.00 

9000.00 

13.500.00 

14,750.00 

19,000.00 

26,000  00 

%2'h  1829  18  34 

2  700  00 

2950.00 

3600.00 

3950.00 

4750.00 

5200.00 

7000.00 

7650.00 

11, 000. 00 

1  1,750.00 

14,500.00 

22,000.00 

1 2'0  18  34  1839 

180.00 

195.00 

225.00 

245.00 

320.00 

350.00 

725.00 

775.00 

1200.00 

1300.00 

3700.00 

4000.00 

9700.00 

•  5  1 79V  1  798 

4600  00 

5000.00 

6300.00 

6800.00 

8900.00 

9800.00 

12,000.00 

13.000.00 

10,000.00 

19,500.00 

26,000.00 

— 

41,000.00 

*5  1  797  1807 

1000  00 

1085  00 

1450.00 

1575.00 

2400.00 

2650.00 

3750.00 

4050.00 

7500.00 

8100.00 

14,500  00 

15.750.00 

22,000.00 

•  5  1807  1812 

950.00 

1025.00 

1375.00 

1500.00 

1950.00 

2100.00 

3500.00 

3800.00 

8500.00 

9000.00 

12.500.00 

” 13.650.00 

20,000  00 

ii  urn 1 29 

1  200  00 

1  300  00 

1675.06 

6o 

2500.00 

2750.00 

4600.00 

4950.00 

7500.00 

8200.00 

1  5,000.00 

24,000.00 

IS  1126  1814 

2800  00 

3050  00 

4450  00 

4875.00 

6600.00 

7100.00 

8600.00 

9300.00 

14,000.00 

15,250.00 

18.000.00 

-  19,500.00 

31,000  00 
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200  00 

21  7  50 

245.00 

265.00 

375.00 

410.00 

875.00 

950  00 

1400.00 

isoo.oo 

4200.00 

4500  00 

12.000  00 
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5200  00 

5600  00 

7300.00 

8000.00 

8  750.00 

9500.00 

14,500.00 

16,000.00 

21,000.00 

22,500.00 

32.000.00 

50,000  00 

8IO  1  79  7  1  804 

1  800  00 

1  950  00 

26  00  00 

2850.00 

3950.00 

4300.00 

6000.00 

6500.00 

10,500.00 

1 1,250.00 

1  7,000  00 

18,500  00 

30.000  00 

•  19  1  8  18  1  8  J9 

320.00 

350.00 

500.00 

545.00 

900. 00 

975.00 

»5Q,QQ 

2450.00 

58QQ.QQ 

62Q0-Q0 

16.QQQ.QQ 

1  7.500. QO 

Jt.88fl.tt11 

PR 

OOF 

QOLC 

3  TYPE  COINS 

MS  60 

MS  63 

MS  69 

MS  60 

MS  63 

MS  65 

0IO 

ASK 

BIO 

ASK 

BIO 

ASK 

BIO 

ASK 

BID 

ASK 

HID 

ASK 

8)  H»y 

1  100  00 

1400  00 

1600  OO 

3850.00 

9000  00 

9500  OO 

$5  Indian 

3850  00 

4  150.00 

7900  00 

0500  00 

15,000  OO 

16.250  00 

•  /  *  L  / 

1  800  00 

1  9  SO  00 

4  500  00  •• 

4850  00 

1  1,900  00 

12,500  00 

%  10  Liberty 

3200  00  - 
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HIGH  QUALITY 

COIN  JEWELRY 

FOR 

U.S.  EAGLE  COINS 

WHOLESALE:  DEALERS  ONLY 


COMPLETE  SELECTION 
AVAILABLE  FOR 
IMMEDIATE  DELIVERY 

call™  800-262-61 06 


IN  CA  &  AK 


818-343-6106 


ASK  FOR  OUR  FREE  FULL  COLOR 
CATALOG  AND  WHOLESALE 
PRICE  LIST 

HH  Gold.  Inc. 

22458  Ventura  Blvd.,  Suite  E 
Woodland  Hills,  CA.  91364 


Wholesale  Only 

Market  Makers  in: 

•  U.  S.  Gold  Coins  including 
A-MARK  Guaranteed 
Gold  Coins 

•  World  Gold  Coins 

•  US.  Silver  Dollars 

•  World  Silver  Coins 


MILWAUKEE,  WISCONSIN 
SOUTH  SHORE  COIN  CLUB'S 

Annual  Coin  Show 

MARCH  27-28-29  MECCA  Convention  Center 

150  Dealers 

Bourse:  JOHN  WILSON 

P.O.  Box  27185 
Milwaukee,  Wisconsin  53227 
(414)  545-8636 


/  BLUESTONE 
V  TRADING 


V  NATIONAL  BUYERS  & 
WHOLESALERS  OF  DIAMONDS 
AND  ESTATE  JEWELRY 
(NO  MINIMUMS) 

1-800-321-8508 

IN  OHIO:  216-442-7280 

1  CARAT  PROMO  DIAMONDS 
FROM  $250  PER  CARAT 


BUYING  WALKING  LIBERTY 
HALF  ROLLS 

strictly  original-paying  BID  and  up. 
Please  call  for  quotes 
BUYING  1916-40 
MERCURY  DIME  ROLLS 
Strictly  Original  —  CALL 
BUYING  PREMIUM 


QUALITY 

Rolls  -  “P" . 

“O” . 

“S” . 

PLEASE  CALL 


DOLLARS 
$  950.00  and  up 
$  950.00  and  up 
$1700.00  and-  up 


STEINMETZ  COINS  AND 
CURRENCY,  INC. 

843  Park  City  -  East  Mall 
Lancaster,  PA.  17601 
(717)  299-1211 


Offering  the  "Morgan"  and  "Peace" 
.999  fine  silver  one  troy  ounce 
rounds.  These  are  in  ultra  cameo 
proof-like  finish!  They  are  the  most 
beautiful  rounds  on  the  market 
today  and  they  are  at  very  compet¬ 
itive  low  bullion  pricesl  Call  us  to¬ 
day  for  up-to-the  minute  price 
quotes.  C.O.C.  to  those  known 
only!  (Others  certified  funds) 


SILVER 


ESS 


si 


(918)  451-0665 

OKLAHOMA  FEDERATED 
GOLD  &  NUMISMATICS,  INC. 

P.O.  Box  25 

Broken  Arrow,  OK.  74013 


HOUSTON  TEXAS 
INTERCONTIN ENTAL  COIN 
SHOW 

.  .  March  20  -  21  -  22,  1987 . 

Airport  Hilton  Inn  /  500  N.  Belt  E. 

8  ft.  Tables  -  $150. 00  /  MS-70  Security 
For  Info  Contact:  MILTON  DOVE 
Box  92146  /  Houston,  Texas  77206 
(713)580-1800  or  445  8625 
Future  Shows:  July  10-12  I  Oct,  16-18  . 


A-MARK 

PRECIOUS  METALS 
,  INCORPORATED 


We  are  aggressive  buyers. 
Call  us  at: 

(800)  421-9219 
(800)431-9065  (CA) 


William  Youngerman,  Inc. 

makes  a  market  in 

•  All  U.S.' and  foreign  gold  bullion  coins 

•  U.S.  gold  type  coins 

•  Scarce  and  rare  dates  U.S.  gold  coins 

•  Reuters  page“WYPM”  for  indications 

•  FACTS-K82,  COINNET  -FL46. 

Member  PNG  -  ANA  -  PCGS  -  AAA 
and  other  Local,  State  and 
National  Organizations 

WILLIAM  YOUNGERMAN,  INC. 
RARE  COINS/PRECIOUS  METALS 

95  So.  Federal  Highway,  Ste.  100 
P.O.  Box  177/Boca  Raton,  Florida  33432 
(800)  826  9713  (Florida  Wats) 

(305)  368-7707  (in  Florida) 

(800)  327-5010  (outside  Florida) 


UI€’R€  AGGRESSIVE! 

We  attend  most  major  coin  shows  and  make  a  market  in: 
U.S.  Gold  Coins  *  Silver  &  Gold  Eagles  *  Rare  Coins 


_ 


GUtFCOflST  COIN  BROKERS,  INC. 

Brian  Beardsley 


866  3rd  Avenue. South 
P.0.  Box  413035 
Naples,  FL.  33941-3035 


Call  for  Quotes 
(813)  262-2800 


^1 


DENVER  COLLECTORS  SHOW 

BUY  -  SELL  -r-  TRADE 

Coins  -  Stamps  :  Baseball  Cards  - 
Watches  -  Gold  -  Silver  -  Bullion 
Jewelry -  Sterling  silver  many  others 
Our  5th  Year  —  1987  — 
MARCH  .22  —  APRIL  12 
Airport  Hobday  Inn  /  1-70  &  Quebec 
Showtimes  10:00am  to  4:30pm 
For  Info  contact:  Gary  Farnsworth 
Box  440205  /  Aurora,  CO.  80044 
(1-303)  755-3915 


ANACS  -  PCGS  -  NCI 
BUY  -  SELL 

JEFF  ISAAC  RARE  COINS  INC. 

Life  Member  ANA  3152 
P.O.  Box  2214  /  (516)  829-3333 
Great  Neck,  New  York  11022 


Daily  Market  Makers 


•  U.S.  Assay  Office  Silver 

•  KR,  ML,  Mex.  &  Others 

•  Foreign  Exchange 

•  U.S.  Gold  Coins 

•  Noble  Platinum 
•  J.M.  Products 

Bank  financing  available. 

Continental 

^ffoiN  CORPORATION 

(818)781-4232 

5627  Sepulveda  Blvd./Van  Nuys,  CA  91411 


Nice  People,  Nice  Store 

OPEN.  Mon-Fri  10-5,  Sat  10-2 

BUYING  &  SELLING 

U.S.  &  World  Coins,  Numismatic  & 
Bullion.  Also  buying  jewelry,  pocket 
watches,  etc.  Investment  counseling 
our  specialty.  We  are  experienced 
professionals  practicing  conservative 
grading  and  offering  numismatic 
expertise  to  our  respected  clientele. 

MISH  INTERNATfONAL 
MONETARY,  INC. 

ROBERT  MISH  &  STAFF 
Phone  (415)  324-9110 
1154  University  Drive 
Menlo  Park,  California  94025 


ANACS- 
NCI  -PCGS 

STRONG  BUYS 
COMPETITIVE  SELLS 


FREE  20  Page  Price  List/Newsletter 

cEllesme/^e  Numismatics 

(800)426-3343  (203)794-1232 

P.O.  Box  915  Dept.  M 
Danbury,  CT.  06810 
Give  us  a  call,  you  will  be  pleased. 


★ 


TANGIBLE 
INVESTMENTS 
OF  AMERICA 

Market  Makers  in: 

BU  thru  Gem  •  Gold 
Type  •  Silver  Dollars 

Silvono  I  liGenova 
(AtloiKlii'Ki  t'vt'iy  muioi  show) 

1-800-245-7600  •  215-972-0770 

181  H  tu’Slnul  SI  (dOI)l’hiki  PA  Will' 


UknboR 

NUMISMATIC 

INVESTMENT 

Corporation 


CHICAGO'S  HIGHER  BUYERS 

Guaranteed  Select  Quality  Investment  Portfolios 
Authorized  PCGS  Market  Makers 
Dealers  in  ANACS  Graded  Coins 

(312)  498-0050  (800)  821-6563 

5  Revere  Drive  /  Northbrook,  IL.  60062 

CHUCK  WALANKA  *  JOE  O’CONNOR 


DAILY  MARKET  MAKERS 

PCGS 

BUYING/SELLING 


THE 


RARITIES 

GROUP. 


*  I  «•«  i  «*.** 


1-800-221-7433 

617-485-7433 

(1«i  Mm) 


FEBRUARY  1987 


Crown  Mint 

P.O.  BOX  2375.  WOODLAND  HILLS.  CA  91365 
(81  i)  888  5800  •  TOLL  FttEE  (OCTTSIDE  CALIF.)  800  472  4198 


U.&  EAGLES  US.  EAGLES 

GOLD  $5  -  $10  -  $25  -  $50 
SILVER  $1 

CALL  for  current  price  and  availability 


TONY  MAT,  INC. 

P.O.  Box  424  /  Mount  Carmel,  PA.  17851 

(717)  339-3348 
CoinNet  PA/42 


Special  S259.00  ppd. 
FREE  Carrying  Case 

Diamond  Tester 

Pocket  si/e.  Quality.  Error 
Free  Results 
S 1 74 .00  ppd 

CENSORTRON  /  36  West  47th  St 
New  Yorlr.  N  Y  10036 
'800)223  0661  (212)582  6195 


ROLEX  WATCHES 

NEW  &  USED 

Buying  and  Selling 

JAN  BRONSON  /  P.O.  Box  3802 
Beverly  Hills,  CA.  90212 
(213)  472-1617 


MILWAUKEE 

MidAmerica  Coin  Convention 
JULY  24  25  26,  1987 

MECCA  Convention  Center 
250  Dealers 

Bourse:  KEVIN  FOLEY 

P.O.  Box  589 

Milwaukee,  Wisconsin  53201 
(414)  282-2388 


BUYING 

GOLD -PLATINUM -SILVER 
10K  -  Spot  x  .01955  =  $  PerDWT 
14K  -  Spot  x  .02703  =  $  PerDWT 
16K  -  Spot  x  .0329  =$  PerDWT 
18K -Spot  x  .0351  =$  PerDWT 
.900  -  Spot  x  .04289  =  $  PerDWT 
22K  -  Spot  x  .04359  =  $  PerDWT 
.999  -  Spot  x  .04788  =  $  PerDWT 

STERLING  SILVER  -Pay  87%  of 

Spot 

Also  Buy:  U.S.  90%  &  40%  Coins, 
Canada  .800  .500  Coins, 
Wartime  Nickels,  Flatware, 
X-Ray  &  Low  Grade  Silver 
PLATINUM  bought  in  all  forms 

84%+ 

Call  for  quotes  &  Confirmations: 
(212)  688-6690 

K&K  COINS,  INC.  (B-60  Facts) 
141  East  56th  Street 
New  York,  New  York  10022 
(1-800)  932-0164 


WESTERN 

NUMISMATICS  LTD 

BUYING  -  SELLING 

Dollars,  Bullion,  Proof  Sets 
Mint  Sets,  Art  Bars 

LOUIE  MORENO  JR. 

19063  East  Colima 
Rowland  Heights,  Calif.  91748 
(818)  810-2002 


WANTED 

PRECIOUS  METAL  SCRAP 

We  buy  on  assay  as  follows 


Kt  Grade  Gold  Lots . 99% 

Hi  Grade  Silver  Lots . 95% 

Hi  Grade  Platinum  Lots . 93% 


90%  Advance  Payment 
Fast  Turnaround 

To  get  further  details,  and  to  open 
an  account  call  or  write  today. 

AMERICAN  COIN  COMPANY 

12164  Ventura  Blvd. 

Studio  City,  California  91604 
(800)  235-COIN  /  (818)  980-8845 


THE  SAN  DIEGO  SHOW 
MAY  2B-31.1987 _  _ Dealer  set  up  Thurs.  May  28th 

AUCTION  BY:  Kagin’s  (415)  474-1166 
HOLIDAY  INN  EMBARCADERO 
1355  North  Harbor  Drive  on  beautiful  San  Diego  Bay 
Future  shows:  January  20-24,  1988  Pre  -  Super  Bowl  Show 

_ September  17-20,  1987 _ 

DANA  LINETT  /  THE  SAN  DIEGO  SHOW,  INC. 

P.O.  Box  3341  -  La  Jolla,  CA.  92037  -  (619)  273-3566 


Walking 

Liberty 


BULLION  1  OUNCERS 

AVAILABLE 

999  FINE  SILVER 

100-249  SPOT  ♦  $  .50 

»  -rn. 

260+  SPOT  ♦  t  .45 

500+  SPOT  ♦  $  .40 

1000+  SPOT  ♦  $  . 38 

\  <:  '  ' 

ALL  DELIVERED 

Mix  &  Match 

Saint 

Gaudens 


2  Oz.  Rounds 


LIBERTY  SAINT  GAUDENS  QUARTER 
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999  FINE  SILVER 
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1986— beginning  (D^ 
0k  Shake  Out 
ClAh  3nsiden's  ‘■Viewpoint) 

by  Tom  Noe 

Having  just  returned  from  the  N.A.S.C.  (Numismatic  Association  of 
Southern  California)  Coin  Convention  in  Los  Angeles,  and  being  horribly 
puzzled  and  disturbed  by  what  I  observed,  I  thought  the  best  thing  to  do  was 
sit  down  and  try  to  analyze  what  was  happening  and  what  it  all  meant  both 
short  term  and  long  term  for  the  rare  coin  market.  Now,  mind  you,  I  have 
never  been  known  for  sugar  coating  things  or  mincing  words  so  there  are  going 
to  be  a  lot  of  dealers  who  will  disagree  with  me  and  want  to  hide  this  article 
from  their  clients  or  investors  for  fear  that  I  am  talking  about  them.  If  the  shoe 
fits,  get  ready  for  a  turbulent  year  or  two  for  your  business  because  you  may 
get  regulated,  audited,  litigated  or  out-marketed  right  out  of  business!  Let's  call 
this  the  upcoming  (because  it  is  already  happening)  "shake  out"  of  the  coin 
business. 

Go  back  to  January,  1986— the  birth  of  the  "Professional  Coin  Grading 
Service"  (P.C.G.S.).  For  the  first  time  in  the  history  of  the  industry  there  is  a 
standard  by  which  all  coins,  past  or  present,  will  be  rated.  Hundreds  of  dealers 
will  buy  these  coins  sight  unseen  and  make  a  low  margin  two-way  market.  Not 
only  that  but  one  of  the  leading  retailers  of  investment  grade  coins  is  going  to 
sell  exclusively  P.C.G.S.  coins  and  make  everyone  who  is  associated  with 
P.C.G.S.  more  money  than  we  have  ever  seen!  The  result:  Shake  Out  Number 
One. 

This  dealer  never  anticipated  the  demand  for  this  service  would  be 
overwhelming.  There  was  instantly  a  2-4  month  delay  in  grading  and  packaging. 
This  created  a  major  cash  flow  crunch  which  hadn't  been  witnessed  since 
April,  of  1980.  The  market  didn't  slow  down— it  hit  a  brick  wall!  No  coins,  no 
money,  and  the  uncertainty  of  past  grading  standards  paralyzed  the  market. 
Couple  this  with  the  tremendous  demand  by  past  customers  of  the  major 
retailer  (and  many  other  retailers  I  might  add)  to  sell  back  coins  or  have  them 
graded  and  this  major  retailer  no  longer  can  function  under  his  old  buy-back 
policies  so  he  changes  the  policies.  He  has  since  changed  the  policies  again. 
Why?  Because  he  ran  out  of  money  when  he  found  out  that  many  of  the  coins 
that  he  sold  would  not  meet  the  new  and  stricter  P.C.G.S.  standards.  (See 
footnote.)  The  knight  in  shining  armor  that  was  going  to  carry  all  the  P.C.G.S. 
wholesalers  into  the  financial  sunset  was  no  longer  a  factor  (unless  maybe  a 
negative  one).  Footnote.  Let  me  point  out  that  anyone  who  makes  two- 
way  markets,  including  myself,  has  similar  problems.  I  lose  thousands  of 
dollars  a  year  buying  back  coins  that  don't  make  today's  grades.  That  is  part  of 
doing  business.  It  is  just  that  smart  businessmen  slowly  take  care  of  old 
mistakes  instead  of  waiting  for  a  tidal  wave  of  buy  backs  that  virtually  put  you 
out  of  business.  If  10%  (or  less)  of  all  the  investment  grade  coins  were  sold  in 
one  day  the  market  would  make  a  major  dropl  The  same  holds  for  the  stock 
and  bond  market  or  any  supply  and  demand  market. 

Besides  the  delays  and  cash  flow  problems  caused  by  P.C.G.S.  it  also 
created  another  problem.  Not  since  the  "gold  rush”  of  the  middle  1800's  has 
there  been  such  an  influx  of  people  searching  for  the  "pot  of  gold”  by  being 
graders  for  P.C.G.S.  Why  was  this  a  problem?  First,  a  number  of  very  good 
retail  partnerships  were  split  up  because  one  partner  became  a  grader  and  the 


Single  copy  price:  $3.50 

other  stayed  home  to  run  the  business.  Can  you  blame  the  grader?  Why  take 
the  risk,  pay  the  overhead,  and  travel  all  over  the  country  trying  to  buy  and  sell 
coins  when  he  can  make  the  same  amount  of  money  (or  more  in  some 
instances)  grading  coins  with  no  risk  and  still  do  a  few  coin  shows  a  year  to 
keep  his  blood  flowing. 

There  were  even  a  few  sole  proprietor  coin  companies  that  just  closed 
the  door  and  moved  west  to  become  full-time  graders  with  maybe  a  small  office 
in  the  vicinity  with  an  answering  machine.  Don't  think  for  a  minute  that  I 
condemn  this.  My  point  is  that  we  as  an  industry  lost  some  major  soldiers. 
Millions  of  dollars  in  retail  sales  will  have  to  be  made  up  by  other  companies. 
These  may  be  established  companies  or  newly  formed  companies.  No  matter 
which,  this  takes  time.  We  preach  to  our  customers  to  find  a  dealer  you  trust 
and  stick  with  him.  If  that  dealer  isn't  available  or  around  anymore,  you  may 
lose  the  customer  completely.  Shake  Out  Number  Two.  (More  on  P.C.G.S. 
later) 

Not  that  we  as  an  industry  did  not  have  enough  problems  already,  the 
Federal  Government  comes  along  and  mints  a  Statue  of  Liberty  gold  and 
silver  set.  One  of  two  things  happens.  Either  the  customer  buys  a  set  from 
the  mint  at  a  low  price  and  gets  rich  overnight  or  the  customer  buys  it  on  the 
secondary  market  at  an  inflated  price  and  ends  up  losing  money  six  months 
later  when  the  set  comes  down  in  value.  Not  to  mention  the  tremendous 
amount  of  dollars  that  went  out  of  the  rare  coin  market  into  the  Statue  of 
Liberty  Program. 

Less  than  six  months  later  the  United  States  announces  a  Gold  Eagle 
Program.  If  you  think  that  there  was  a  negative  cash  flow  because  of  the 
Statue  of  Liberty  Program,  the  Gold  Eagle  Program  had  to  drain  over  a  billion 
dollars  worth  of  money  out  of  our  market.  A  billion  dollars  would  be  con¬ 
sidered  a  good  year  for  the  rare  coin  business  if  you  combined  all  of  the  sales 
of  the  major  coin  companies.  It  is  also  not  clear  to  me  how  many  people  took 
advantage  of  the  capital  gains  laws  for  the  end  of  1986,  and  sold  coins  back  to 
their  dealers.  I  know  from  personal  experience  that  a  number  of  my  clients 
took  advantage  of  these  laws  in  the  last  quarter  of  1986,  and  this,  no  doubt, 
added  to  the  negative  cash  flow  crunch  for  a  number  of  major  dealers.  Combine 
this  with  the  upcoming  gold  and  silver  Proof  Eagle  Program  and  the  result  is: 
Shake  Out  Number  Three,  the  worst  negative  cash  flow  situation  since  the 
the  middle  of  1980. 

The  final,  and  in  my  opinion,  scariest  thing  that  happened  in  1986,  is 
the  increase  in  government  intervention  and/or  regulation  of  our  industry.  Call 
this:  Shake  Out  Number  Four.  I  feel  that  some  regulation  is  inevitable,  as  well 
as  badly  needed  if  its  sole  purpose  is  to  clean  up  some  of  the  unscrupulous 
telemarketers  who  are  badly  overgrading  and/or  overpricing  coins.  Long  term, 
this  regufatron  can  and  wfff  be  very  healthy  for  the  industry.  Short  term,  if  you 
are  a  wholesaler  of  BU  Dollar  rolls  and  MS-60  to  63  gold,  you  will  feel  a 
tremendous  amount  of  impact  on  your  business.  I  think  anyone  who  felt  that 
the  artificial  markets  and  buy-backs  in  the  BU  Dollar  rolls  and  MS-60  to  63 
type  gold  was  going  to  last  forever  was  trying  to  fool  himself. 

If  the  other  result  of  all  this  federal  regulation  is  the  determination  by 
the  Federal  Trade  Commission  or  the  Security  and  Exchange  Commission  that 
coins  are  a  security,  then  we're  talking  about  a  whole  different  animal.  I  don't 
think  anyone  really  knows  the  impact  regulation  can  have  on  our  industry.  We 
have  been  through  inflation  cycles,  recession  cycles,  and  near  depression  cycles 
in  the  coin  industry  in  the  last  15  to  20  years,  but  we  have  never  had  the  federal 
government  take  an  active  roll  in  how  we  do  business.  I  also  feel  that  if  any 
coins  are  more  susceptible  than  others  to  regulation  and/or  scrutiny  as  a 
security,  it  will  be  your  certified  coins  whether  it  be  P.C.G.S.,  N.C.I.  or 
A.N.A.C.S.  etc.  How  long  pending  regulation  and  lawsuits  will  take  is  not 
clear.  One  thing  that  is  clear,  however,  is  that  these  pending  outcomes  will  play 
the  most  important  role,  long  term,  of  any  of  the  shake  outs  that  I  have 
mentioned. 

Now  that  we  have  examined  1986's  gloom  and  doom,  I  think  it  is  time 

(Continued  on  Page  Two) 
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1986— THE  BEGINNING  OF  THE  SHAKE  OUT 

( Continued  from  Page  One) 


for  some  interjection  of  positives  in  the  rare  coin  market,  as  well  as  some 
possible  solutions  and/or  effects  that  these  shake  outs  will  have  in  the 
marketplace. 

In  regards  to  the  certified  grading  of  coins,  a  new  grading  service  was 
recently  announced  called  the  Numismatic  Guaranty  Corporation  of  America. 
A  well-known  east  coast  coin  dealer  felt  that  P.C.G.S.,  N.C.I.,  etc.  needed  some 
competition.  He  felt  that  there  were  a  number  of  things  that  needed  to  be 
done,  or  improved  upon,  that  weren't  being  done  presently  by  these  services. 
While  I  feel  that  every  grading  service  has  its  pros  and  cons,  I  think  a  number 
of  things  need  to  happen  before  there  will  be  industry-wide  recognition  and 
acceptance  of  any  grading  service. 

First  and  foremost,  the  consistency  factor  has  to  be  there.  That  is  the 
only  way  that  there  will  ever  be  a  true  sight  unseen  market  for  rare  coins.  In 
my  opinion,  P.C.G.S.  is  far  and  away  the  most  accurate  grader  of  all  the  grading 
services.  Unfortunately,  there  are  two  or  three  areas,  namely  Walking  Liberty 
Halves,  Morgan  and  Peace  Dollars,  and  St.  Gaudens  $20  Gold  Pieces  where 
there  was  a  temporary  loosening  of  standards  where  a  number  of  borderline 
coins  were  graded.  This  has  resulted  in  prices  for  the  raw  coins,  or  non-certified 
coins,  in  these  areas  being  worth  more  than  the  coins  in  the  holders.  The  most 
unfortunate  part  of  this  is  that  it's  impossible  to  re-examine  all  of  these  coins 
again  and  re-grade  them  with  the  proper  grades  on  them.  That  is  why  you 
recently  saw  the  prices  in  a  number  of  these  areas  take  a  major  nose-dive. 
People  are  scared  to  death  to  make  sight  unseen  prices  for  these  coins. 

Second,  one  person  must  be  the  final  grader  who  looks  and  approves 
the  grade  that  is  to  go  on  that  holder.  This  will  help  avoid  temporary  incon¬ 
sistency  if  the  three  or  four  graders  looking  at  the  coins  are  different  than  the 
ones  who  looked  at  the  coins  a  month  earlier.  I  feel  N.C.I.  does  the  best  job  of 
this  because  the  same  person  is  grading  every  coin.  Whether  you  agree  or 
disagree  with  the  grading  of  the  coin,  at  least  all  of  the  coins  are  graded 
through  one  person's  eyes  and  the  prices  can  fluctuate  up  or  down  accordingly 
to  match  the  grade. 

Third,  the  waiting  time  to  get  coins  graded  must  not  be  over  a  month 
to  six  weeks.  Otherwise,  the  cash  flow  crunch  hits  again. 

Last,  and  certainly  not  least,  there  must  be  a  number  of  major  retail 
rare  coin  companies  selling  the  certified  coins  so  that  the  major  market  for 
these  coins  is  not  at  a  coin  show,  but  to  the  ultimate  investor  or  collector. 
Whatever  service  does  the  best  job  not  only  marketing  itself,  but  the  coins 
that  it  grades,  will  ultimately  get  all  of  the  dealers,  all  of  the  financial  planners, 
and  in  the  end, the  investors  and  collectors. 


In  regards  to  newly  issued  gold  and/or  silver  coins  by  the  government, 
people  have  become  accustomed  to  them  and  they  will  become  part  of  what  a 
coin  dealer  buys  and  sells.  Everything  goes  through  cycles  and  I  feel  that  the 
government  programs  at  this  time  are  no  different.  If  the  government  continues 
to  mint  nice  looking  coins  with  high  bullion  content,  they  will  continue  to  sell, 
assuming  they  do  not  mint  too  many  coins.  People  who  invest  and  diversify 
their  portfolios  will  still  find  the  money  to  buy  rare  coins,  as  well  as  the  bullion 
oriented  coins  and/or  the  government  issue  coins. 

Government  regulation  is  inevitable,  either  now  or  in  the  near  future. 
Dealers  must  clean  up  their  own  companies  before  the  government  comes  in 
and  does  it  for  them.  The  dealers  that  do  so  and  prepare  for  whatever  upcoming 
obstacles  the  government  throws  at  us,  will  not  only  survive,  but  profit 
handsomely  in  the  end  because  a  lot  of  their  competition  will  be  out  of 
business. 

Although  1986,  was  a  roller  coaster  in  regards  to  the  coin  industry  as  a 
whole,  I  feel  the  market  weathered  the  storm  very  well  and  showed  strength 
in  numerous  areas.  Because  of  P.C.G.S.,  people  are  finally  realizing  that  full 
red  copper,  early  date  Buffalo  Nickels,  early  date  Mercury  Dimes  and  so  many 
other  coins  too  numerous  to  mention  are  truly  rare.  We  have  become  a 
sophisticated  business  and  not  one  where  you  have  to  hang  your  head  when 
you  tell  someone  you  are  a  coin  dealer.  The  collector  is  slowly  but  surely 
getting  back  into  the  market  which  can  only  be  healthy  both  short  term  and 
long  term.  Thanks  to  organizations  like  the  Industry  Council  for  Tangible 
Assets  (I.C.T.A.),  the  government  is  aware  that  we  are  aware  of  what  is 
going  on. 

We  as  an  industry  are  a  little  bloody  from  the  shake  out  of  1986.  It 
hasn't  been  easy  to  sell  coins  to  people  when  the  stock  market  is  at  an  all-time 
high,  and  silver,  gold,  and  interest  rates  are  at  the  lowest  that  they  have  been 
for  the  last  decade.  Thanks  to  P.C.G.S.,  I.C.T.A.,  and  numerous  other  grading 
services  and  organizations,  we  are  cleaning  up  an  industry  which  has  been 
in  disarray  since  the  bullion  run  of  1980.  There  are  more  opportunities  than 
ever  to  make  money  in  the  rare  coin  market.  Whether  you  are  an  investor, 
collector,  dealer,  or  someone  who  just  wants  to  jump  on  the  bandwagon  for 
awhile,  you  have  survived  the  most  confusing  and  difficult  year  that  we  have 
ever  seen  in  the  coin  market.  Put  a  little  antibiotic  ointment  on  your  wounds 
and  get  back  on  the  roller  coaster  because  1987,  1988,  .  .  .  should  be  very 
interesting! 


Tom  Noe  (PCGS  -  Marketmaker)  Numismatic  Investment  of  Ohio 
5577  Monroe  Street  /  Sylvania,  Ohio  43560 
(419)  885-4236 
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HIGH  QUALITY 

COIN  JEWELRY 

FOR 

U.S.  EAGLE  COINS 

WHOLESALE:  DEALERS  ONLY 


COMPLETE  SELECTION 
AVAILABLE  FOR 
IMMEDIATE  DELIVERY 

call™  800-262-61 06 


in  ca&  ak  81 8-343-61 06 

ASK  FOR  OUR  FREE  FULL  COLOR 
CATALOG  AND  WHOLESALE 
PRICE  LIST 


Gold,  Inc. 

22458  Ventura  Blvd.,  Suite  E 
Woodland  Hills,  CA.  91364 

V _ _ _ J 


DENVER  COLLECTORS  SHOW 

BUY  -  SELL  -  TRADE 

Coins  -  Stamps  -  Baseball  Cards  - 
Watches  -  Gold  -  Silver  -  Bullion 
Jewelry  -  Sterling  silver  many  others 
Our  5th  Year  —  1987  — 
JUNE  21  —  JULY  19 
Airport  Holiday  inn  /  1-70  &  Quebec 
Showtimes  10:00am  to  4:30pm 
For  Info  contact:  Gary  Farnsworth 
Box  440205  /  Aurora,  CO.  80044 
(1-303)  755-3915 


ANACS-  ] 
NCI-PCGS 


STRONG  BUYS 
COMPETITIVE  SELLS 

FREE  20  Page  Price  List/Newsletter 

CE  l  i.  esmej^e  Numismatics 
(800)426-3343  (203)794-1232 


P.O.  Box  915  Dept.  M 
Danbury,  CT.  06810 
Give  us  a  call,  you  will  be  pleased. 


BUYING! 

Choice  U.S.  Gold  Coins 
BU  Dollar  Bags/Rolls/ 
Singles 


QUANTITIES  ALWAYS  NEEDED 


We  are  especially  interested  in 
entire  collections  or  dealer  stocks. 


ALLIED  COIN 
INVESTMENTS,  INC. 


1302  E  66th  St  /  Richfield,  MN  55423 
In  Minnesota:  (612)  861-7028 
Outside  Minn:  (1-800)  624-2581 


/  BLUESTONE 
TRADING 

^NATIONAL  BUYERS  h 
WHOLESALERS  OF  DIAMONDS 
AND  ESTATE  JEWELRY 
(NO  MINIMUMS) 

1-800-321-8508 

IN  OHIO:  216-442-7280 

1  CARAT  PROMO  DIAMONDS  ' 
FROM  $250  PER  CARAT 

f  GOLD  &  SILVER  A 
BANK  FINANCING 

Power  •  Versatility  •  Flexibility 

Highest  Advances  Available: 

SILVER  BULLION  •  GOLD  BULLION 
•  GOLD  COIN  •  US  SILVER  & 

GOLD  COIN  •  PLATINUM 


USE  THE  POWER  OF 
SAFRABANK  HNANCING 


Ask  your  dealer  or  call  for 
FREE  brochure. 


SAFRABANK  (California) 
16311  Ventura  Blvd. 


Encino.  CA  91436 
1  (800)  FOR  GOLD. 

In  CA.  (818)  981-7000 


J 


BUYING  WALKING  LIBERTY 
HALF  ROLLS 

strictly  original-paying  BID  and  up. 
Please  call  for  quotes 
BUYING  1916-40 
MERCURY  DIME  ROLLS 
Strictly  Original  —  CALL 
BUYING  PREMIUM 
QUALITY  DOLLARS 

Rolls  -  "P” . $  950.00  and  up 

"O” . $  950.00  and  up 

“S” . $1700.00  and  up 

PLEASE  CALL 

STEINMETZ  COINS  AND 
CURRENCY,  INC. 

843  Park  City  -  East  Mall 
Lancaster,  PA.  17601 
(717)  299-1211 


Offering  the  “Morgan" and  “Peace" 
.999  fine  silver  one  troy  ounce 
rounds.  These  are  in  ultra  cameo 
proof-like  finish!  They  are  the  most 
beautiful  rounds  on  the  market 
today  and  they  are  at  very  compet¬ 
itive  low  bullion  prices!  Call  us  to¬ 
day  for  up-to-the  minute  price 
quotes.  C.O.C.  to  those  known 
onlyl  (Others  certified  funds) 


SILVER 


(918)  451-0665 

OKLAHOMA  FEDERATED 
GOLD  &  NUMISMATICS,  INC. 

P.O.  Box  25 

Broken  Arrow,  OK.  74013 


William  Youngerman,  Inc. 

makes  a  market  in 

•  All  U.S.  and  foreign  gold  bullion  coins 

•  U.S.  gold  type  coins 

•  Scarce  and  rare  dates  U.S.  gold  coins 

•  Reuters  page  “WYPM”  for  indications 

•  FACTS-K82,  COINNET  -FL46. 

Member  PNG  -  ANA  -  PCGS  -  AAA 
and  other  Local,  State  and 
National  Organizations 

WILLIAM  YOUNGERMAN,  INC. 
RARE  COINS/PRECIOUS  METALS 

95  So.  Federal  Highway,  Ste.  100 
P.O.  Box  177/Boca  Raton.  Florida  33432 
(800)  826  9713  (Florida  Wats) 

(305)  368  7707  (in  Florida) 

(800)  327-5010  (outside  Florida) 


WE'RE  AGGRESSIVE! 

We  attend  most  major  coin  shows  and  make  a  market  in: 

U.S.  Gold  Coins  *  Silver  &  Gold  Eagles  *  Rare  Coins 


GULFCOAST  RARE  COINS, 

INC  © 


Brian  Beardsley 


866  3rd  Avenue  South 
P.O.  Box  413035 
Naples,  FL.  33941-3035 


Call  for  Quotes 
(813)  262-2800 


Littleton  Needs  Your  Coins 

Littleton  wants  to  buy  large  collec¬ 
tions  &  estates  of  U.S.  coins.  We 
spend  millions  each  year  for  quali¬ 
ty  material  (Good  to  MS-65).  .  .  no 
damaged,  whizzed  or  cleaned  coins 
accepted.  We  need  all  types  of  coins 
including  Indian  &  Lincoln  Cents, 
Buffalo  &  V-Nickels,  Type.  Dollars, 
Commemoratives  &  Gold.  (Mini¬ 
mum  $500  value  per  lot  please.) 
Contact  Carroll  Santy  with  your  of¬ 
fers  today! 

Littleton  Rare  Coins 
Littleton  Coin  Company 
253  Union  St.  Littleton,  NH  03561 
(603)  444-5386 


TANGIBLE 
INVESTMENTS 
OF  AMERICA 

Market  Makers  in: 

BU  thru  Gem  •  Gold 
Type  •  Silver  Dollars 

SilvonoPitVitovu 
(Atlt'IHillkl  «'\t  ‘IV  llkllv'l  slU'vv) 

1  800-245-7600  •  215-972  0770 

1st  1  i  h« ".(nut  St  i.UUH’bilvi  i'-\  ‘••'HU 


Nice  People,  Nice  Store 

OPEN  Mon-Fri  10-5,  Sat  10-2 

BUYING  A  SELLING 

U.S.  &  World  Coins,  Numismatic  & 
Bullion.  Also  buying  jewelry,  pocket 
watches,  etc.  Investment  counseling 
our  specialty.  We  are  experienced 
professionals  practicing  conservative 
grading  and  offering  numismatic 
expertise  to  our  respected  clientele. 

MISH  INTERNATIONAL 
MONETARY.  INC. 

ROBERT  MISH  &  STAFF 
Phone  (415)  324-9110 
1154  University  Drive 
Menlo  Park,  California  94025 


Uk»horr  PCGS  LEVEL  I  MARKET  MAKERS 

Serving  the  investor  with  low  buy  /sell  margins. 
Corporation  Always  buying  Collectons  and  Estates. 

1(312)498-0050  (800)821-6563 

5  Revere  Drive  /  Northbrook,  I L.  60062 

CHUCK  WALANKA  •  ROBERT  GREENSTEIN 


DAILY  MARKET  MAKERS 
PCGS 

BUYING/SELLING 


THE 

RARITIES 

GROUP" 


1-800-221-7433 

617-485-7433 


MARCH  1987 


-  - - \ 

Crown  Mint 

R.O.  BOX  237).  WOOOLAND  HILLS.  CA  91363 
(BIS)  SS^SBOO  •  TOLL  FREE  (OUTSIDE  CALIF.)  800-472-4198 


#115 


#74 


#116 


UJS.  EAGLES  U-S.  EAGLES 

GOLD  $5  -  $10  -  $25  -  $50 
SILVER  $1 

CALL  for  current  price  and  availability 


TONY  MAT,  INC. 

P.O.  Box  424  /  Mount  Carmel,  PA.  17851 

(717)  339-3348 
CoinNet  PA/42 


Special  S259.00  ppd. 
FREE  Carrying  Case 

Diamond  Tester 

Pocket  si/e.  Quality,  Error 
Free  Results 
%  I  74 .00  ppd 

CENSORTRON  /  36  West  47th  St 
N ew  York,  N  Y.  10036 
(800)223  0551  (212)582  6195 


ROLEX  WATCHES 

NEW  &  USED 

Buying  and  Selling 

JAN  BRONSON  /  P.O.  Box  3802 
Beverly  Hills,  CA.  90212 
(213)  472-1617 


MILWAUKEE 

MidAmerica  Coin  Convention 
JULY  24-25  26,  1987 

MECCA  Convention  Center 
250  Dealers 

Bourse:  KEVIN  FOLEY 

P.O.  Box  589 

Milwaukee,  Wisconsin  53201 
(414)  282-2388 


BUYING 

GOLD-PLATINUM-SILVER 
10K -Spot  x  .01955  =  $  PerDWT 
14K  -  Spot  x  .02703  =  $  PerDWT 
16K -Spot  x  .0329  =$  PerDWT 
18K -Spot x  .0351  =$  PerDWT 
.900  -  Spot  x  .04289  =  $  PerDWT 
22K  -  Spot  x  .04359  =  $  PerDWT 
.999  -  Spot  x  .04788  =  $  Per  DWT 

STERLING  SILVER  -  Pay  87%  of 

Spot 

Also  Buy:  U.S.  90%  8t  40%  Coins, 
Canada  .800  .500  Coins, 
Wartime  Nickels,  Flatware, 
X-Ray  8i  Low  Grade  Silver 

PLATINUM  bought  in  all  forms 

84%+ 

Call  for  quotes  &  Confirmations: 
(212)  688-6690 

K  8(  K  COINS,  INC.  (B-60  Facts) 
141  East  56th  Street 
New  York,  New  York  10022 
(1-800)  932-0164 


WESTERN 

NUMISMATICS  LTD. 

BUYING  -  SELLING 

Dollars,  Bullion,  Proof  Sets 
Mint  Sets,  Art  Bars 

LOUIE  MORENO  JR. 

19063  East  Colima 
Rowland  Heights,  Calif.  91748 
(818)  810-2002 


WANTED 

PRECIOUS  METAL  SCRAP 

We  buy  on  assay  as  follows 

Kt  Grade  Gold  Lots . 99% 

Hi  Grade  Silver  Lots . 95% 

Hi  Grade  Platinum  Lots . 93% 

90%  Advance  Payment 
Fast  Turnaround 

To  get  further  details,  and  to  open 
an  account  call  or  write  today. 

AMERICAN  COIN  COMPANY 

12164  Ventura  Blvd. 

Studio  City,  California  91604 
(800)  235-COIN  /  (818)  980-8845 


THE  SAN  DIEGO  SHOW 

MAY  28-31,1987  Dealer  set  up  Thurs.  May  28th, 


AUCTION  BY:  Kagln’s  (415)  474-1166 
HOLIDAY  INN  EMBARCADERO 
1355  North  Harbor  Drive  on  beautiful  San  Diego  Bay 
Future  shows:  January  20-24,  1988  Pre  -  Super  Bowl  Show 
_ September  17-20.  1987 


DANA  LINETT  /  THE  SAN  DIEGO  SHOW,  INC. 
P.O.  Box  3341  -  La  Jolla,  CA.  92037  -  (619)  273-3566 


Walking 

Liberty 


WALKING 

LIBERTY 


BULLION  I  OUNCERS 
AVAILABLE 

999  FINE  SILVER 

100-249  SPOT  ♦  f  .50 
2504  SPOT  4  $  .40 
5004  SPOT  4  $  .35 

ALL  DELIVERED 

Mix  B  Match 

ALSO  HAVE 


Saint 


12 e?  MORGAN  i  PEACE  ROUHES  QaUClenS 


2  Oz.  Rounds 

cameo  moor  like 
.999  FINE  SILVER 


SAINT  GAUDENS 


STANDING 

LIBERTY 

QUARTER 
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GRADING: 

YESTERDAY, 

TODAY, 


by  Jim  Halperin 

In  February  of  last  year,  the  American  Numismatic  Association  issued 
the  following  official  statement  regarding  the  change  in  accepted  interpretations 
of  grading  standards: 

"Grading  is  an  art  and  not  an  exact  science.  More  precisely, 
grading  is  a  matter  of  opinion.  Differences  of  opinion  may  occur 
among  graders  as  to  a  particular  coin,  and  any  grader  could  con¬ 
ceivably  change  his  interpretations  of  the  grading  standards  over  the 
years. 


Single  copy  price:  $3.50 

This  is  significant,  because  the  A.N.A.  acknowledges  a  fact  that  we,  as 
dealers,  already  know,  but  seldom  discuss.  The  fact  that  I  am  referring  to  is 
that  there  is  no  universally  accepted  standard  for  grading  mint  state  and  proof 
coins. 

This  statement  by  the  A.N.A.  was  particularly  welcomed  by  those  who 
sold  a  lot  of  coins  in  the  late  1970's  and  early  1980's.  You  can  imagine  how 
most  customers  feel  about  being  offered  an  MS-63  price  or  less  for  a  coin 
purchased  in  good  faith  as  MS-65  in  1980.  Very  few  dealers  really  believe 
that  most  type  coins  sold  by  reputable  dealers  at  the  height  of  the  market  in 
1980,  are  actually  worth  as  much  money  today  as  they  were  then.  And  yet. 
The  Coin  Dealer  Newsletter  does  report  higher  prices  for  most  coins  in  MS-65 
grade  (in  many  cases— much  higher)  today  than  it  did  then. 

The  common  perception  in  the  numismatic  industry  is  that  grade 
determines  price.  The  fact  of  the  matter  is  more  that  price  determines  grade. 
For  example,  back  then,  almost  everybody  called  today's  $1,000-$2,000  proof 
Barber  half  dollar  "Proof-65"  (then  worth  $5,000+).  Today,  a  proof  Barber 
half  has  to  be  worth  $6,000  (3  to  6  times  as  much)  to  be  considered  a  "no 
questions  asked"  Proof-65.  We  simply  aren't  talking  about  the  same  coin. 

To  demonstrate  this  point,  I  asked  Heritage  Rare  Coin  Galleries'  numis¬ 
matist  Mark  Van  Winkle  to  find  me  a  few  coins  which  sold  at  auction  in  1980, 
and  then  resold  at  a  later  time.  Here  are  the  coins  selected  by  him. 


"When  the  ANA  OFFICIAL  GRADING  STANDARDS  FOR 
UNITED  STATES  COINS  book  was  published  in  1978,  it  repre¬ 
sented  a  new  grading  system,  previously  untried.  As  Abe  Kosoff,  who 
spearheaded  the  project,  and  others  said  at  the  time,  the  grading 
standards  may  change  over  a  period  of  time. 

"The  grading  standards  as  enumerated  in  the  book  were  and 
are  not  precise,  with  the  descriptions  lending  themselves  to  different 
interpretations.  The  marketplace— composed  of  collectors  and  dealers 
—has  tightened  its  interpretation  in  recent  years  and  ANACS  has 
reflected  those  changes.  Accordingly,  the  ANA  Grading  Service, 
endeavoring  to  keep  in  step  with  current  market  interpretations 
(rather  than  create  interpretations  of  its  own),  has  in  recent  times 
graded  coins  more  conservatively  than  in  the  past,  in  many  instances. 

"Hence,  it  may  be  the  situation  that  a  coin  which  was  graded 
MS-65  by  the  Grading  Service  in  1981  or  1982,  for  example,  may,  if 
regraded  in  1985  or  1986,  merit  the  current  intrepretation  of  MS  63 
or  less.  Similarly,  dealers  and  others  in  the  commercial  sector  have 
found  that  coins  that  they  graded  MS-65  several  years  ago  may  only 
merit  MS-63  or  lower  interpretations  today. 

"In  each  instance,  the  ANA  Grading  Service  was  endeavoring 
to  the  best  of  its  ability  to  grade  in  conformity  with  prevailing 
interpretations  at  the  time,  as  were  many  dealers. 

"Because  of  its  imprecise  nature,  which  admits  a  great  deal  of 
subjectivity  and  opinion,  it  may  be  the  case  that  the  interpretation 
of  grading  standards  will  continue  to  change  in  the  future,  as  indeed 
they  have  done  over  a  long  period  of  past  years." 


Price 

Realized  vs.  CDN  Bid 


1800 

1/2 i  MS-65 

Stack's  8/80 

$4,500.00 

$3,500.00 

Stack's  10/86 

1,210.00 

3,200.00 

1864 

lOcf  Proof-65 

Stack's  8/80 

2,500.00 

2,700.00 

Superior  7/86 

1,265.00 

3,000.00 

1897 

10c!  Proof-65 

Superior  8/80 

2,600.00 

2,500.00 

Superior  7/86 

632.50 

2,925.00 

1921 

10«f  MS-67  FSB 

Superior  8/80 

9,000.00 

4,500.00 

Paramount  7/86 

1,980.00 

3,200.00 

1888-S 

$1  MS-67 

Ivy  3/80 

1,400.00 

735.00 

Heritage  5/83 

700.00 

575.00 

Total  Price  Realized  in  1980  $20,000.00 

Total  CDN  Bid  When  Sold  in  1980  $13,935.00 

Ratio:  1.44/1 

Total  Price  Realized  in  19836  $  5,787.50 

Total  CDN  Bid  When  Sold  in  1983  6  $12,900.00 

Ratio:  .45/1 

Please  note  that  these  are  not  particularly  extreme  examples.  In  fact, 
only  one  of  the  coins  was  purchased  at  the  height  of  the  market  (March  or 
April  1980)  when  coins  were  graded  the  most  loosely. 

In  1980,  the  five  coins  realized  144%  of  CDN  bid.  Three  to  six  years 
later,  the  same  coins  realized  45%  of  CDN  bid. 

Further  evidence  of  the  gradual  change  in  grading  standards  over  the 
past  seven  years  is  provided  by  the  following  two  questions,  which  were  part 

(Continued  on  Page  Two) 
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(Continued  from  Page  One) 

of  a  survey  of  leading  coin  dealers.  This  survey  was  conducted  in  late  1986  by 
the  Numismatic  Certification  Institute,  and  the  results  published  in  Coin  World: 

A  coin  graded  MS-65  by  a  knowledgeable  dealer  in  each  of  the  following 
years  would  most  likely  receive  what  grade  today  by  the  PCGS?  (125 
Responses) 

Grade  Today 


A.  If  graded  MS-65 

in  1980? 

B.  If  graded  MS-65 

in  1982? 

C.  If  graded  MS-65 

in  1984? 

D.  If  graded  MS-65 

in  1985? 

E.  If  graded  MS-65 

in  1986? 


would  most  likely  receive  what  grade  today  by  the  ANACS?(126  Respondents) 

Grade  Today 


60 

61 

62 

63 

64 

65 

Mean 

9% 

15% 

28% 

42% 

4% 

1% 

62.2 

2% 

6% 

23% 

56% 

11% 

2% 

62.7 

0% 

0% 

5% 

47% 

46% 

2% 

63.5 

0% 

0% 

1% 

16% 

56% 

27% 

64.1 

0% 

0% 

0% 

5% 

24% 

71% 

64.7 

MS-65 

by  the 

AN  ACS 

in  each 

of  the 

following  years 

Is  the  C.D.N.,  therefore,  to  blame  for  this  confusing  situation?  I  really 
don't  think  so.  The  C.D.N.  simply  reports  dealer  trades  based  on  the  grades 
that  dealers  apply  to  the  coins. 

Then,  is  it  the  dealer's  fault?  Partially,  but  not  entirely.  Perhaps  we 
should  have  all  agreed  on  a  standard  a  long  time  ago,  and  lived  with  it  no  matter 
what.  The  reported  prices  would  be  lower,  but  at  least  everyone  would  know 
where  they  stood.  We  have  certainly  alienated  a  lot  of  investors  with  this 
so-called  "grading  renaissance."  But,  frankly,  I  don't  see  how  anyone  could 
have  ever  predicted  that  grading  standards  would  tighten. 

I  believe  that  we,  as  dealers,  all  have  a  responsibility  to  provide 
education  to  our  clinets.  It  is  no  longer  enough  for  a  dealer  to  say,  "Trust  me. 
This  coin  is  MS-65."  The  fact  is  that  every  MS-65  coin  (indeed  every  coin)  is 
different  from  every  other.  Like  snowflakes,  no  two  coins  are  ever  identical. 
That  is  part  of  their  charm. 

People's  tastes  change  over  time.  For  instance,  lustre  is  now  a  more 
important  component  of  grading  than  it  was  five  years  ago.  That  is  one  of  the 
reasons  why  some  1980  MS-65's  are  MS-64  today;  while  others  are  only  MS-61 
or  MS-62. 

The  best  way  for  an  investor  to  buy  the  right  coins  is  to  learn  to  grade, 
and  buy  the  coins  that  most  appeal  to  him  (or  her).  That  is  how  art  dealers 
have  always  told  their  clients  to  buy  art,  and  the  art  market  these  days  is 
healthy  indeed.  A  collector  or  investor  who  buys  a  piece  of  art  or  a  coin  he  or 


If  graded  MS-65 

60 

61 

62 

63 

64 

65 

Mean 

she  personally  likes  will  receive  more  enjoyment  and  will  not  be  so  easily 
scared  away  by  market  fluctuations  or  grading  changes.  It  is  to  our  long-term 

in  1980? 

If  graded  MS-65 

19% 

13% 

30% 

32% 

6% 

0% 

61.9 

benefit,  as  an  industry,  to  encourage  this  "art-buyer's"  mentality  in  our  own 
clients.  If  you're  a  dealer,  try  to  think  of  some  creative  ways  to  encourage  your 

in  1982? 

If  graded  MS-65 

7% 

8% 

24% 

52% 

9% 

0% 

62.5 

investor  clients  to  become  connoisseurs.  You'll  be  handsomely  rewarded  for 

your  efforts  in  the  years  to  come. 

in  1984? 

If  graded  MS-65 

2% 

2% 

3% 

56% 

33% 

4% 

63.3 

Jim  Halperin  /  Numismatic  Certification  Institute 

The  Heritage  Building  /  311  Market  Street  /  Dallas,  Texas  75202 

in  1985? 

If  graded  MS-65 
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EARLY  GOLD  TYPE  COINS 
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VF 
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QUOTE 

t<7?  1*°.* - _ -  1  SJAA  AA  ■ 

92*  1921  192  7  3100  00  3400.00 

92**  1 929-  1934  2700  00  2950.00 
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725.00  775.00 
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DOF  GOLD  TYPE  COINS 

M5  60 
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MS  63 
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MS  65 

BIO  ASK 

MS  60 
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BID  ASK 

MS  65 

HID  ASK 
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970  l  ih*(  tv  4000  00  4  500  00 

970  SI  (Umtem  6000  00  9000.00 
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3  1 .900  00 
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HI6H  QUALITY 

COIN  JEWELRY 

FOR 

U.S.  EAGLE  COINS 

WHOLESALE:  DEALERS  ONLY 


COMPLETE  SELECTION 
AVAILABLE  FOR 
IMMEDIATE  DELIVERY 

call  Z  800-262-6106 


in  ca&  ak  818*343*61 06 

ASK  FOR  OUR  FREE  FULL  COLOR 
CATALOG  AND  WHOLESALE 
PRICE  LIST 


HH  Gold.  Inc. 

22458  Ventura  Blvd.,  Suite  E 
Woodland  Hills,  CA.  91364 

V _ _ _ _ _ -J 


Wholesale  Only 

Market  Makers  in: 

•  U.S.  Gold  Coins  including 
A-MARK  Guaranteed 
Gold  Coins 

•  World  Gold  Coins 

•  11.  S.  Silver  Dollars 

•  World  Silver  Coins 


A-MARK 

PRECIOUS  METALS 
INCORPORATED 


We  are  aggressive  buyers. 
Call  us  at: 

(ROO)  421-9219 
( ROO)  4.11-9065  (CA) 


12th  Annual  Greater  Las  Vegas 
Coin  &  Stamp  Show 
July  31  -  Aug.  2  Hotel  Sahara. 

160  tables,  500  dealers  Dealer  bourse  - 
July  30,  4:30  •  9:00pm.  Show's  3rd  comm, 
medal  Know  your  sponsor,  the  LARGEST 
SHOW  IN  LAS  VEGAS.  Room  rates. 

Bill  or  Sally  Floto  2013  Canosa 
Las  Vegas.  NV  89104  (702)457-2190 


MILWAUKEE 

MidAmerica  Coin  Convention 
JULY  24-25-26,  1987 

MECCA  Convention  Center 
250  Dealers 

Bourse:  KEVIN  FOLEY 
P.0.  Box  589 

Milwaukee,  Wisconsin  53201 
(414)  282-2388 


ALLSTATE  SHOWCASES 


Deep  or  shallow - $49.50 

Handle— $  1 . 50  Gold-$  1 2 . 50  extra 

TRAYS  Red  or  Black 

Short  2x2  or  l'Axl'A - $5.25 

4  fit  in  a  case 

Long  2x2  or  l'Axl'A - $7.00 

2  fit  in  a  case 

Wall  insert  for  cases . . $16.00 

Red  or  Black 


All  prices  F.O.B.,  New  Jersey 
Send  check  with  order,  will  bill  for 
shipping  charges.  C.O.D.  orders  accepted. 
Need  street  address  for  delivery. 

C  &  E  ENTERPRISES 
P.O.  Box  344  Dept.  42 
_ Falls  Church.  VA.  22046 


BLUESTONE 
TRADING 

NATIONAL  BUYERS  E» 
WHOLESALERS  OF  DIAMONDS 
AND  ESTATE  JEWELRY 
(NO  MINIMUMS) 

1-800-321-8508 

IN  OHIO:  216-442-7280 
1  CARAT  PROMO  DIAMONDS 
FROM  $250  PER  CARAT 


DENVER  COLLECTORS  SHOW 

BUY  -  SELL  -  TRADE 

Coins  -  Stamps  -  Baseball  Cards  - 
Watches  -  Gold  -  Silver  -  Bullion 
Jewelry  -  Sterling  silver  many  others 
Our  5th  Year  —  1987  — 
JUNE  21  —  JULY  19 
Airport  Holiday  Inn  /  1-70  &  Quebec 
Showtimes  10:00am  to  4:30pm 
For  Info  contact:  Gary  Farnsworth 
Box  440205  /  Aurora,  CO.  80044 
(1-303)  755-3915 


FAST 

PORTABLE 

ACCURATE 


3  scales  in  one 
Gram  .1-200 
DWT  .1-200 
T  oz. 
.01-10 


•  AC 

adaptor,  battery 
weighing  container 
included  •  WARRANTY 

SPECIAL  $259 


DIAMOND  TESTER 

•  Pocket  Size 

•  Quality  Instrument 

•  Easy  to  Use 


$1 79  ppd 


CENSORTRON 

36  West  47th  Street 
New  York,  New  York  10036 
800-223-0551  212-923-5247 


ANACS 

PCGS 

.BUYER. 

•SELLER. 

We  Are  ALWAYS 
In  Need  Of  Certified  Coins. 

CALL  OR  WRITE 
FOR  OUR  OFFERSI 

ROBERTS.  RIEMER 

(718)  253-5031 
PO  BOX  33  D.  MIDWOOD  ST  A 
BROOKLYN.  N  Y  11230 


ROLEX  WATCHES 

NEW  8t  USED 

Buying  and  Selling 

JAN  BRONSON  /  P.O.  Box  3802 
Beverly  Hills,  CA.  90212 
(213)  472-1617 


NORTH  EAST  OHIO  COIN  SHOW 
July  31.  Aug  1  &  2.  1987 

Holiday  Inn  -  Rockside 
1-77  &  Rockside,  Cleveland,  OH 
July  30,  5-8:30pm  Dealers  Set-up 
Bourse  Chm:  Harry  E.  Jones 
P.O.  Box  30369 
Cleveland,  Ohio  44310 


BUYING  WALKING  LIBERTY 
HALF  ROLLS 

strictly  original-paying  BID  and  up. 
Please  call  for  quotes 
BUYING  1916-40 
MERCURY  DIME  ROLLS 
Strictly  Original  —  CALL 
BUYING  PREMIUM 
QUALITY  DOLLARS 


Rolls  -  "P” . $  950.00  and  up 

"O’’ . $  950.00  and  up 

"S’* . $1700.00  and  up 


PLEASE  CALL 

STEINMET2  COINS  AND 
CURRENCY,  INC. 

843  Park  City  -  East  Mall 
Lancaster,  PA.  17601 
(717)  299-1211 


Offering  the  "Morgan”  and  "Peace” 
.999  fine  silver  one  troy  ounce 
rounds.  These  are  in  ultra  cameo 
proof-like  finish!  They  ar.  the  most 
beautiful  rounds  on  the  market 
today  and  they  are  at  very  compet¬ 
itive  low  bullion  prices!  Call  us  to¬ 
day  for  up-to-the  minute  price 
quotes.  C.O.C.  to  those  known 
only!  (Others  certified  funds) 


(918  )  451-0665 

OKLAHOMA  FEDERATED 
GOLD  &  NUMISMATICS,  INC. 


P.O.  Box  25 

Broken  Arrow,  OK.  74013 


WE'RE  AGGRESSIVE! 


We  attend  most  major  coin  shows  and  make  a  market  in: 

U.S.  Gold  Coins  *  Silver  &  Gold  Eagles  *  Rare  Coins 


GULFCOAST  RARE  COINS, 

INC-  ® 


Brian  Beardsley 


866  3rd  Avenue  South 
P.O.  Box  413035 
Naples,  FL.  33941-3035 


Call  for  Quotes 
(813)  262-2800 


Ltknhore 

NUMISMATIC 

INVESTMENT 

Corporation 


PCGS  LEVEL  I  MARKET  MAKERS 

Sening  the  investor  with  low  buy/sell  margins. 
Always  buying  Collectons  and  Estates. 

(312  )  498-0050  (800)  821-6563 

5  Revere  Drive  /  Northbrook,  IL.  60062 

CHUCK  WALANKA  •  ROBERT  GREENSTEIN 


JUNE  26-27-28,  19B7 


CHICAGO  COIN  &  JEWELRY  SHOW 


Frl.  10:00  ■  8:00  Sat.  10:00  -6:00  Sun.  10 :00  -  4 :00 
O'HARE  EXPO  CENTER  5600  River  Road  Rosemont 
5  minutes  from  Airport.  Hyatt  Reqency  O’Haie  Single  or  double 
room  -  $55  (1-800)  228-9000  Reservations.  1  or  table  reservation 
&  Information  Wilte:  N.O.I.S.E.  5  N  105  -  Rt.  53 
Itasca,  Illinois  60143  CAL  L  (312)  250  0029  (day) 
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- - - > 

Crown  Mint 

P.O.  BOX  2375.  WOOOLArtD  HILLS.  CA  91365 
(BIS)  BBS  5B00  •  TOLL  FREE  (OUTSIDE  CALIF.)  800-472-4198 


#117  *97  #76 


BUYING 

GOLD -PLATINUM -SILVER 
10K  -  Spot  x  .01955  =  $  PerDWT 
14K  -  Spot  x  .02703  =  $  PerDWT 
16K  -  Spot  x  .0329  =$  PerDWT 
18K  -  Spot  x  .0351  =$  PerDWT 
.900  -  Spot  x  .04289  =  $  PerDWT 
22K  -  Spot  x  .04359  =  $  PerDWT 
.999  -  Spot  x  .04788  =  $  Per  DWT 

'  STERLING  SILVER -Pay  87%  of 

Spot 

Also  Buy:  U.S.  90%  81  40%  Coins, 
Canada  .800  .500  Coins, 
Wartime  Nickels,  Flatware, 
X-Ray  8i  Low  Grade  Silver 

PLATINUM  bought  in  all  forms 

84%+ 

Call  for  quotes  8i  Confirmations: 
(212)  688-6690 

K8.  K  COINS,  INC.  (B-60  Facts) 
141  East  56th  Street 
New  York,  New  York  10022 
(1-800)932-0164 


WESTERN 

NUMISMATICS  LTD. 

BUYING  -  SELLING 

Dollars,  Bullion,  Proof  Sets 
Mint  Sets,  Art  Bars 

LOUIE  MORENO  JR. 

19063  East  Colima 
Rowland  Heights,  Calif.  91748 
(818)  810-2002 


WANTED 

PRECIOUS  METAL  SCRAP 

We  buy  on  assay  as  follows 


Kt  Grade  Gold  Lots . 99% 

Hi  Grade  Silver  Lots . 95% 

Hi  Grade  Platinum  Lots . 93% 


90%  Advance  Payment 
Fast  Turnaround 

To  get  further  details,  and  to  open 
an  account  call  or  write  today. 

AMERICAN  COIN  COMPANY 

12164  Ventura  Blvd. 

Studio  City,  California  91604 
(800)  235-COIN  /  (818)  980-8845 


THE  SAN  DIEGO  SHOW 

MAY  28-31.1987 _  _ Dealer  set  up  Thurs.  May  28th 

AUCTION  BY:  Kagln’s  (415)  474-1166 
HOLIDAY  INN  EMBARCADERO 
1355  North  Harbor  Drive  on  beautiful  San  Diego  Bay 
Future  shows:  January  20-24,  1988  Pre  -  Super  Bowl  Show 

_  September  17-20.  1987 _ 

DANA  LINETT  /  THE  SAN  DIEGO  SHOW,  INC. 

P.O.  Box  3341  -  La  Jolla,  CA.  92037  -  (619)  273-3566 


Dealers:  Make  Up  to 
40%  Profit  on 
Holder  Marker! 


SOLD  EXCLUSIVELY 
THRU  COIN  DEALERS 


CALL  714-751-0690 


•  Contains  all  U.S.  Mint  Marks 

•  Identifies  every  United  States 
Coin  Minted 

•  Includes  all  Mint  State 
Gradings  -  MS  70  thru  AG  3 


WILLARD  MARKING  DEVICES  CORP. 


2621  S  MAIN  ST  •  P  O  BOX  2217  •  SANTA  ANA.  CA  92707 


Walking 

Liberty 


WALKING 

LIBERTY 


BULLION  I  OUNCERS 
AVAILABLE 

.999  FINE  SILVER 

100-249  SPOT  ♦  $  .50 
250*  SPOT  ♦  $  .46 
500*  SPOT  ♦  $  .35 

ALL  DELIVERED 

Mix  &  Match 

ALSO  HAVE 


Saint 


1987  Morgan  a  peace  RO’jNDs  Gaudens 


SAINT  GAUDENS  QUARTER 


“ SPECIAL  OCCASION 


MOTHERS  DAY 

SEND  FOR  NIW  CATALOGUE. 
170  DIFFERENT  1  TENS . 

*  '4M1'  ’ 

*r  *,»/ 


#18 

GRADUATION 


v  •  v 
4*.S  * 
•  «r 


i-u.  v 
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THE  DOLLAR  THAT 
CRASHED  THE 
ENTIRE  COIN  MARKET 

Since  Morgan  dollars  have  been  the  backbone  of  the  coin  business  for 
well  over  a  decade  now,  it  seems  appropriate  to  offer  a  comparison  of  bid  levels 
over  the  last  couple  of  years.  As  Morgans  have  risen  over  the  last  decade,  so  has 
the  rest  of  the  coin  market.  When  other  series  went  through  normal  market 
cycles,  suffering  through  the  'downs',  or  basking  in  the  glory  of  the  'ups', 
Morgan  dollars  bucked  the  cycles  and  continually  increased.  Sometimes 
increases  were  nominal,  other  times  the  market  watched  with  amazement  as 
prices  literally  lumped  higher.  Of  course,  this  all  came  to  a  climax  the  last 
couple  of  years,  as  prices  for  the  most  common  MS-65  Morgans  rose  to  what 
might  now  be  considered  ridiculous  heights.  The  adverse  effects  this  has  had  on 
the  overall  market  is  not  surprising. 

Now  that  it  can  be  seen  that  Morgans  can  suffer  through  a  cycle  like 
any  other  series,  this  recent  major  downturn  has  led  the  whole  market  down 
to  drastically  lower  levels.  Just  as  the  most  common  1881-S,  MS-65  dollar 
led  the  whole  range  of  Morgans  to  higher  levels,  only  to  eventually  drag  the 
whole  series  to  the  recent  lows,  the  Morgan  series  itself,  has  had  the  same 
effect  on  the  entire  rare  coin  market,  especially,  proof  and  mint  state  64  and 
better  coins. 

The  overall  market  has  been  sent  reeling  over  the  last  six  months,  not 
because  high  grade  coins  are  now  less  rare,  but  because  of  the  pressure  of  high 
prices  and  the  resistance  that  was  met  at  these  high  levels.  Keep  in  mind,  truly 
rare  coins,  were  not,  and  are  not  the  source  of  lower  levels.  When  rare  coins 
come  on  the  market,  they  will  quickly  sell,  at,  or  above,  current  levels.  The 
problems  arose  as  profit-takers  began  testing  the  resistance  levels  for  the  most 
common  MS-64  and  65  graded  coins.  Their  suspicions  proved  warranted  as 
prices  made  a  hasty  retreat  to  drastically  lower  levels. 

All  the  dealers  that  boasted  of  strong  support  in  an  "up"  market, 
quickly  changed  their  tunes  and  chased  each  other's  bids  in  a  backward  bidding 
war— even  for  many  better  date  coins.  Every  time  prices  moved  lower,  it 
created  an  even  weaker  market.  One  might  conclude  that,  a  rare  coin  market 
that  is  led  by  its  most  commonly  traded  issue,  (such  as,  an  MS-64,  and/or  an 
MS-65  1881-S  Morgan  dollar),  cannot  always  sustain  itself  in  an  upward 
direction.  In  this  case,  one  felt,  as  long  as  the  1881-S  increased,  the  rest  of  the 
market  must  be  stronger.  As  soon  as  it  showed  marked  weakness,  it  was  only 
logical  for  the  rest  of  the  market  to  follow  its  example.  The  market,  thus, 
showed  psychological  weakness. 

The  following  charts  show  the  contrast  in  bid  levels  for  MS-64 
and  MS-65  Morgan  dollars  between  March  8,  1985,  June  13,  1986,  and 
April  24,  1987. 


MS-64 

MORGAN  DOLLAR 

BID  COMPARISONS 

March  8, 1985 

June  13, 1986 

April  24, 1987 

1878  8tf 

$  180.00 

$  400.00 

$  475.00 

1878  7/8tf 

275.00 

460.00 

550.00 

1878  7 tf 

150.00 

350.00 

415.00 

1878  7tf  (r.  ’79) 

240.00 

400.00 

475.00 

1878-CC 

250.00 

600.00 

500.00 

1878-S 

150.00 

400.00 

325.00 

1879-P 

185.00 

355.00 

450.00 

1879-CC 

2600.00 

3800.00 

3700.00 

1879-CC  (c/d) 

1275.00 

1750.00 

1750.00 

1879-0 

280.00 

615.00 

760.00 

1879-S  (r.  ’78) 

300.00 

525.00 

610.00 

1879-S 

135.00 

290.00 

175.00 

1880-P 

185.00 

325.00 

365.00 

1880-CC  (r.  ’78) 

375.00 

750.00 

750.00 

1880-CC 

325.00 

700.00 

626.00 

1880-0(8/7) 

300.00 

750.00 

1000.00 

1880-0 

276.00 

700.00 

950.00 

1880/9-S 

150.00 

300.00 

230.00 

188Q-S 

125.00 

290.00 

175.0ft- 

lMTp - 

- 1851)5 - 

3201)0 

350.06 

1881-CC 

310.00 

700.00 

576.00 

1881-0 

160.00 

375.00 

425.00 

1881-S 

126.00 

290.00 

160.00 

March  8, 1985 

June  13, 1986 

April  24, 1987 

1882-P 

$  185.00 

$  320.00 

$  310.00 

1882-CC 

200.00 

460.00 

370.00 

1882-0 

140.00 

340.00 

375.00 

1882-S 

135.00 

300.00 

175.00 

1883-P 

185.00 

320.00 

200.00 

1883-CC 

200.00 

460.00 

370.00 

1883-0 

110.00 

300.00 

175.00 

1883-S 

1200.00 

1350.00 

1500.00 

1884-P 

190.00 

375.00 

- 280.00  ' 

1884-CC 

200.00 

460.00 

370.00 

1884-0 

110.00 

290.00 

175.00 

1884-S 

5150.00 

6500.00 

10.000.00 

1885-P 

130.00 

290.00 

180D0 

1885-CC 

350.00 

700.00 

650.00 

1885-0 

110.00 

300.00 

175.00 

1885-S 

390.00 

600.00 

700.00 

1886-P 

110.00 

300.00 

175.00 

1886-0 

1500.00 

1650.00 

1850.00 

1886-S 

330.00 

625.00 

900.00 

1887/6-P 

150.00 

380.00 

450.00 

1887-P 

110.00 

310.00 

175.00 

1887/6-0 

280.00 

450.00 

650.00 

1887-0 

230.00 

375.00 

500.00 

1887-S 

320.00 

600.00 

800.00 

1888-P 

120.00 

300.00 

200.00 

1888-0 

150.00 

315.00 

280.00 

1888-S 

340.00 

600.00 

900.00 

1889-P 

150.00 

340.00 

275.00 

1889-CC 

9750.00 

10,500.00 

10,000.00 

1889-0 

475.00 

700.00 

750.00 

1889-S 

310.00 

575.00 

700.00 

1890-P 

170.00 

400.00 

400.00 

1890-CC 

400.00 

675.00 

725.00 

1890-0 

325.00 

500.00 

600.00 

1890-S 

200.00 

390.00 

420.00 

1891-P 

300.00 

500.00 

750.00 

1891-CC 

410.00 

675.00 

700.00 

1891-0 

500.00 

825.00 

900.00 

1891-S 

200.00 

400.00 

415.00 

1892-P 

525.00 

725.00 

1050.00 

1892-CC 

600.00 

925.00 

1000.00 

1892-0 

575.00 

825.00 

1000.00 

1892-S 

12.250.00 

12.500.00 

12,500.00 

1893-P 

750.00 

925.00 

1000.00 

1893-CC 

2250.00 

2800.00 

3100.00 

1893-0 

5250.00 

5500.00 

6100.00 

1893-S 

35.000.00 

35.000.00 

35.000.00 

1894-P 

2950.00 

2950.00 

3000.00 

1894-0 

2500.00 

3500.00 

4000.00 

1894-S 

875.00 

1100.00 

1150.00 

1895-Pr. 

19,500.00 

19,500.00 

18,060.00 

1895-0 

9750.00 

11,500.00 

11,500.00 

1895-S 

2850.00 

3250.00 

3300.00 

1896-P 

130.00 

300.00 

190.00 

1896-0 

4250.00 

5300.00 

6000.00 

1896-S 

1450.00 

1800.00 

2000.00 

1897-P 

140.00 

340.00 

300.00 

1897-0 

2150.00 

2250.00 

2600.00 

1897-S 

200.00 

440.00 

475.00 

1898-P 

140.00 

310.00 

175.00 

1898-0 

150.00 

310.00 

190.00 

1898-S 

425.00 

690.00 

850.00 

1899-P 

300.00 

440. 00 

500.00 

1899-0 

150.00 

330.00 

190.00 

1899-S 

425.00 

650.00 

850.00 

1900-P 

150.00 

335.00 

230.00 

1900-0 

150.00 

310.00 

210.00 

1900-0/CC 

300.00 

500.00 

560.00 

1900-S 

330.00 

...  550.00 

65Q,flfl- 

1901-P 

6850.00 

7000.00 

8000.00 

1901-0 

135.00 

360.00 

230.00 

1901-S 

1100.00 

1200.00 

1200.00 

1902-P 

'  225.50 

440.00 

600. 00 

1902-0 

135.00 

330.00 

200.00 

1902-S 

5QQ.QQ _ 

765,00 

78M§- 

1903-P 

180.00 

370.00 

350.60 

1903-0 

386.00 

690.00 

480.00 

1903-S 

3750.00 

4500.00 

3900.00 

1904  P 

'  325.00 

650.00 

600.00 

1904-0 

115.00 

310.00 

180.00 

1904-S 

1925.00 

2300  99 

2000.00 

1921-P 

76.00 

260  00 

160.60 

1921-D 

126.00 

346.00 

360.00 

1921-S 

175.00 

400.00 

460.00 

(Continued  on  Page  Two) 
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THE  DOLLAR  THAT  CRASHED  THE  ENTIRE  COIN  MARKET 

March  8, 1985 

June  13, 1986 

April  24, 1987 

(Continued  from  Page  One) 

1889-P 

$  685.00 

$  1175.00 

$  700.00 

1889-CC 

18,000.00 

21,250.00 

25,000.00 

1889-0 

2350.00 

3100.00 

3100.00 

MS-65  MORGAN  DOLLAR  BID  COMPARISONS 

1889-S 

1125.00 

1800.00 

1400.00 

1890-P 

800.00 

1450.00 

1150.00 

1878  8tf 

March  8, 1985 

June  13, 1986  April  24, 1987 

1890-CC 

1890-0 

1125.00 

1350.00 

2000.00 

1575.00 

1650.00 

1475.00 

$  1100.00 

$  2250.00  $ 

1600.00 

1890-S 

675.00 

1100.00 

875.00 

1878  7/8tf 

1450.00 

2700.00 

1750.00 

1891-P 

1575.00 

2400.00 

1600.00 

1878  7tf 

675.00 

1650.00 

1150.00 

1891-CC 

1125.00 

1900.00 

1550.00 

1878  7tf  (r.  ’79) 

750.00 

2150.00 

1750.00 

1891-0 

3375.00 

4250.00 

4250.00 

1878-CC 

720.00 

1625.00 

1075.00 

1891-S 

675.00 

1125.00 

875.00 

1878-S 

540.00 

1125.00 

610.00 

1892-P 

2250.00 

2925.00 

2300.O0 

1879-P 

810.00 

1550.00 

1175.00 

1892-CC 

1600.00 

2550.00 

2075.00 

1879-CC 

6800.00 

8600.00 

9000.00 

1892-0 

2850.00 

3825.00 

3825.00 

1879-CC  (c/d) 

1900.00 

2350.00 

2200.00 

1892-S 

27,000.00 

32,250.00 

32.250.00 

1879-0 

1400.00 

2450.00 

1900.00 

1893-P 

2525.00 

3375.00 

2700.00 

1879-S  (r.  ’78) 

1125.00 

2700.00 

2200.00 

1893-CC 

6750.00 

8500.00 

9000.00 

1879-S 

315.00 

750.00 

360.00 

1893-0 

14,800.00 

55.000.00 

19,250.00 

61.500.00 

22,000.00 

61.500.00 

1880-P 

610.00 

1250.00 

850.00 

1893-S 

1880-CC  (r.  ’78) 

1050.00 

2200.00 

1500.00 

1894-P 

7650.00 

9000.00 

10,000.00 

1880-CC 

900.00 

2100.00 

1125.00 

1894-0 

11,200.00 

14,000.00 

15,000.00 

1880-0  (8/7) 

1750.00 

3400.00 

3100.00 

1894-S 

2550.00 

2925.00 

2725.00 

1880-0 

1550.00 

3150.00 

2450.00 

1895-Pr. 

27,000.00 

31,500.00 

31,500.00 

1880/9-S 

325.00 

750.00 

575.00 

1895-0 

25,000.00 

40,500.00 

40,500.00 

1880-S 

300-00 

725.00 

360.00 

1895-S 

6750.00 

8100.00 

9750.00 

1881-P 

540.00 

1050.00 

850.00 

1896-P 

475.00 

925.00  . 

380.00 

1881-CC 

900.00 

1750.00 

1200.00 

1896-0 

18,000.00 

25,250.00 

35,000.00 

1881-0 

540.00 

1050.00 

1100.00 

1896-S 

4500.00 

5200.00 

5750.00 

1881-S 

300.00 

700.00 

350.00 

1897-P 

500.00 

900.00 

525.00 

1882-P 

540.00 

1075.00 

750.00 

1897-0 

7650.00 

9000.00 

9000.00 

1882-CC 

560.00 

1075.00 

770.00 

1897-S 

720.00 

1150.00 

825.00 

1882-0 

495.00 

1000.00 

900.00 

1898-P 

495.00 

900.00 

450.00 

1882-S 

360.00 

800.00 

360.00 

1898-0 

415.00 

850.00 

430.00 

1883-P 

500.00 

900.00 

600.00 

1893-S 

1225.00 

2200.00 

1600.00 

1883-CC 

540.00 

1000.00 

770.00 

1899-P 

900.00 

1575.00 

1200.00 

1883-0 

370.00 

850.00 

380.00 

1899-0 

475.00 

900.00 

430.00 

1883-S 

3600.00 

4750.00 

5100.00 

1899-S 

1325.00 

2150.00 

1700.00 

1884-P 

600.00 

1125.00 

800.00 

1900-P 

540.00 

1OO0.00 

475.00 

1884-CC 

540.00 

1000.00 

770.00 

1900-0 

420.00 

850.00 

430.00 

1884-0 

345.00 

800.00 

380.00 

1900-O/CC 

1125.00 

1800.00 

1600.00 

1884-S 

15.500.00 

22.500.00  39,000.00 

1900-S 

845.00 

1600.00 

1275.00 

1885-P 

400.00 

800.00 

360.00 

1901-P 

18,000.00 

25,200.00 

40,000.00 

1885-CC 

900.00 

1800.00 

1100.00 

1901-0 

565.00 

1100.00 

850.00 

1885-0 

380.00 

800.00 

380.00 

1901-S 

2925.00 

3450.00 

3150.00 

1885-S 

1350.00 

1800.00 

1450.00 

1902-P 

1425.00 

1800.00 

1450.00 

1886-P 

360.00 

750.00 

360.00 

1902-0 

450.00 

900.00 

450.00 

1886-0 

3600.00 

4950.00 

4750.00 

1902-S 

1675.00 

2500.00 

1750.00 

1886-S 

1200.00 

2150.00 

1750.00 

1903-P 

665.00 

1200.00 

800.00 

1887/6-P 

450.00 

800.00 

800.00 

1903-0 

1000.00 

1350.00 

850.00 

1887-P 

360.00 

750.00 

360.00 

1903-S 

6900.00 

8000.00 

8000.00 

1887/6-0 

1300.00 

1900.00 

1900.00 

1904-P 

1600.00 

2700.00 

1550.00 

1887-0 

1125.00 

1650.00 

1400.00 

1904-0 

420.00 

825.00 

360.00 

1887-S 

1200.00 

1900.00 

1600.00 

1904-S 

3600.00 

4500.00 

4750.00 

1888-P 

490.00 

900.00 

500.00 

1921-P 

420.00 

925.00 

380.00 

1888-0 

470.00 

1000.00 

625.00 

1921-D 

720.00 

1125.00 

1125.00 

1888-S 

1250.00 

2300.00 

1850.00 

1921-S 

900.00 

1450.00 

1450.00 

EARLY  GOLD  TYPE  COINS 


FINE 

VF 

XF 

AU 

MS-60 

MS-63 

MS  65 

BIO 

ASK 

BID 

ASK 

BID 

ASK 

BID 

ASK 

BID 

ASK 

BID 

ASK 

BID 

ASK 

*2V»  l  796  No  Start 

8200.00 

9000.00 

13,000.00 

14,250.00 

20,000.00 

21,750.00 

26,500.00 

29,000.00 

37,500.00 

55,000.00 

QUOTE 

— 

1 2V,  1  /96  1  so; 

2400.00 

2625.00 

3600.00 

3950.00 

4700.00 

5000.00 

8250.00 

9000.00 

13,500.00 

14,500.00 

19,000.00 

27.500.00 

-  1 

7500.00 

8200.00 

11.000.00 

12.000.00 

16.000.00 

17.500.00 

24.000.00 

26.250.00 

37,500.00 

55,000.00 

QUOTE 

— 

I2V»  I  821-  1  827 

3100.00 

3400.00 

4250.00 

4650.00 

5050.00 

6400.00 

0250.00 

9000.00 

13,500.00 

14,750.00 

19,000.00 

26,000.00 

— 

*2W  1  87*  1  8  14 

2700.00 

2950.00 

3600.00 

3950.00 

4750.00 

5200.00 

7000.00 

7650.00 

11,000.00 

1 1,750.00 

14,500.00 

22,000.00 

— 

1 11)4  1  839 

ISO. 00 

195.00 

225.00 

245.00 

320.00 

350.00 

725.00 

775.00 

1200.00 

1300.00 

3700.00 

4000.00 

9700.00 

— 

IS  1 >t\  1  79« 

4600.00 

5000.00 

6300.00 

6800.00 

8900.00 

9000.00 

12.000.00 

13,000.00 

10,000.00 

19,500.00 

26,000.00 

4  1,000.00 

— 

15  1/97  1807 

1000.00 

1085.00 

1450.00 

1575.00 

2400.00 

2650.00 

3750.00 

4050.00 

7500.00 

8100.00 

14,500.00 

15,750.00 

22,000.00 

— 

IS  1807  |SI2 

950.00 

1025.00 

1375.00 

1500.00 

1950.00 

2100.00 

3550.00 

3800.00 

8500.00 

9000.00 

12.500.00 

13,650.00 

20,000.00 

TrTSTTTaTT 

1200.00 

1300.00 

1675.00 

1825.00 

2500.00 

2750.00 

4600.00 

4950.00 

7500.00 

0200.00 

15,000.00 

16,250.00 

24,000.00 

IS  18  2*  18  14 

2800  00 

3050.00 

4450.00 

4875.00 

6600.00 

7100.00 

0600.00 

9300.00 

14,000.00 

15.250.00 

18,000.00 

19,500.00 

31,000.00 

— 

IS  18)4  it  )9 

200.00 

217.50 

245.00 

265.00 

375.00 

410.00 

875.00 

950.00 

1400.00 

1500.00 

4200.00 

4500.00 

12,000.00 

— 

i  •  T  -Ttf  T-rs-r 

5  200  00 

5600  00 

7300.00 

8000.00 

8750.00 

9500.00 

14,500.00 

16,000.00 

21,000.00 

22,500.00 

32,000.00 

50,000. 00 

119  1  797  1  894 

1800.00 

1950.00 

2600.00 

2850.00 

3950.00 

4300.00 

6000.00 

6500.00 

10,500.00 

11,250.00 

17,000.00 

18,500.00 

30,000.00 

— 

119  18  18-  18)9 

320.00 

350.00 

500.00 

545.00 

900.00 

975.00 

2250.00 

2450.00 

5800.00 

6200.00 

34.00°°0. 

PROOF 

GQLC 

3  TYPE  COINS 

MS  60 

MS  6  3 

MS  65 

MS-60 

MS  63 

MS  69 

BID 

ASK 

BID 

ASK 

BID 

ASK 

BID 

ASK 

BID 

ASK 

»'«> 

ASK 

1 1  f»  e—  IM) 

1  200  00 

1  100  00 

3000.00 

3250.00 

0500.00 

_ 

_ 

15  Indian 

3000.00 

3300.00 

7200.00 

7  800.00 

18,500.00  ♦ 

1  500  OO 

1600  OO 

4200  OO 

4550.00 

15,000.00 

♦ 

-  - 

110  Liberty 

2500.00 

2  700.00 

6200.00 

6800.00 

2  7.500.00  ♦ 

— - 

2600  OO 

2800.00 

6000  00 

6500.00 

15.000.00 

%  10  Indian 

4500.00 

4900.00 

9800  00  10,500  00 

29,000  00  ♦ 

1  1 

2/00.00 

2950  OO 

6  1O0  OO 

6800.00 

25,000.00 

♦ 

820  Liberty 

4000.00 

4500.00 

8300.00 

9000.00 

45,000.00  ♦ 

21,000  OO 
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HIGH  QUALITY 

COIN  JEWELRY 

FOR 

U.S.  EAGLE  COINS 

WHOLESALE:  DEALERS  ONLY 


COMPLETE  SELECTION 
AVAILABLE  FOR 
IMMEDIATE  DELIVERY 

call  Z  800-262-6106 

in  ca&  ak  81 8*343-61 06 

ASK  FOR  OUR  FREE  FULL  COLOR 
CATALOG  AND  WHOLESALE 
PRICE  LIST 

HH  Gold.  Inc. 

22458  Ventura  Blvd.,  Suite  E 
Woodland  Hills,  CA.  91364 

V _ _ _ J 


Wholesale  Only 

Market  Makers  in: 

•  US.  Gold  Coins  including 
A-MARK  Guaranteed 
Gold  Coins 

•  World  Gold  Coins 

•  U.S.  Silver  Dollars 

•  World  Silver  Coins 


Wit  are  aggressive  buyers. 
Cal!  us  at. 

(ROO )  421-9219 
(N00)4M-9065(CA) 


A-MARK 

PRECIOUS  METALS 
INCORPORATED 


12th  Annual  Greater  Las  Vegas 
Coin  &  Stamp  Show 
July  31  -  Aug.  2  Hotel  Sahara. 

160  tables,  500  dealers.  Dealer  bourse  - 
July  30,  4:30  9:00pm.  Show’s  3rd  comm, 
medal.  Know  your  sponsor,  the  LARGEST 
SHOW  IN  LAS  VEGAS  Room  rates. 

Bill  or  Sally  Floto  2013  Canosa 
Las  Vegas,  NV  89104  (702)457  2190 


MILWAUKEE 

MidAmerica  Coin  Convention 
JULY  24-25  26,  1987 

MECCA  Convention  Center 
250  Dealers 

Bourse:  KEVIN  FOLEY 

P.0.  Box  589 

Milwaukee,  Wisconsin  53201 
(414)  282-2388 


ALLSTATE  SHOWCASES 

Deep  or  shallow - $49.50 

Handle— $1 .50  Gold-$12.50  extra 

TRAYS  Red  or  Black 

Short  2x2  or  l'Axl'A - $5.25 

4  fit  in  a  case 

Long  2x2  or  V/ixV/i - $7.00 

2  fit  in  a  case 

Wall  insert  for  cases - $16.00 

Red  or  Black 

All  prices  F.O.B.,  New  Jersey 
Send  check  with  order,  will  bill  for 
shipping  charges.  C.O.D.  orders  accepted. 
Need  street  address  for  delivery. 

C  &  E  ENTERPRISES 
P.O.  Box  344  Dept.  42 
Falls  Church.  VA.  22046 


/  BLUESTONE 
TRADING 

^NATIONAL  BUYERS  & 
WHOLESALERS  OF  DIAMONDS 
AND  ESTATE  JEWELRY 
(NO  MINIMUMS) 

1-800-321-8508 

IN  OHIO:  216-442-7280 
1  CARAT  PROMO  DIAMONDS 
FROM  $250  PER  CARAT 


DENVER  COLLECTORS  SHOW 

BUY  -  SELL  -  TRADE 

Coins  -  Stamps  -  Baseball  Cards  - 
Watches  -  Gold  -  Silver  -  Bullion 
Jewelry  -  Sterling  silver  many  others 
Our  5th  Year  —  1987  — 
JUNE  21  —  JULY  19 
Airport  Holiday  inn  /  1-70  &  Quebec 
Showtimes  10:00am  to  4:30pm 
For  Info  contact:  Gary  Farnsworth 
Box  440205  /  Aurora,  CO.  80044 
(1-303)  755-3915 


FAST 

PORTABLE 

ACCURATE 


3  scales  in  one 
Gram  .1-200 
DWT  .1-200 
T  oi. 
.01-10 


•  AC 

adaptor,  battery 
weighing  container 
included  •  WARRANTY 

SPECIAL  $259 


DIAMOND  TESTER 

•  Pocket  Size 

•  Quality  Instrument 

•  Easy  to  Use 


$1 79  ppd. 


CENSORTRON 

36  West  47th  Street 
New  York,  New  York  10036 
800-223-0551  212-923-5247 


ANACS 

PCGS 

.BUYER. 

.SELLER. 

We  Are  ALWAYS 
In  Need  Of  Certified  Coins. 

CALL  OR  WRITE 
FOR  OUR  OFFERS! 

ROBERTS.  RIEMER 

(718)  253-5031 
PO  BOX  33  D.  MIDWOOD  STA 
BROOKLYN.  N  Y  11230 


ROLEX  WATCHES 

NEW  8>  USED 

Buying  and  Selling 

JAN  BRONSON  /  P.O.  Box  3802 
Beverly  Hills,  CA.  90212 
(213)  472-1617 


NORTH  EAST  OHIO  COIN  SHOW 
July  31.  Aug  1  &  2.  1987 

Holiday  Inn  -  Rockside 
1-77  &  Rockside,  Cleveland,  OH 
July  30,  5-8:30pm  Dealers  Set-up 
Bourse  Chm:  Harry  E.  Jones 
P.O.  Box  30369 
Cleveland,  Ohio  44130 


BUYING  WALKING  LIBERTY 
HALF  ROLLS 

strictly  original-paying  BID  and  up. 
Please  call  for  quotes 
BUYING  1916-40 
MERCURY  DIME  ROLLS 
Strictly  Original  —  CALL 
BUYING  PREMIUM 
QUALITY  DOLLARS 


Rolls  -  “P” . $  950.00  and  up 

"O" . $  950.00  and  up 

“S” . $1700.00  and  up 


PLEASE  CALL 

STEINMETZ  COINS  AND 
CURRENCY,  INC. 

843  Park  City  -  East  Mall 
Lancaster,  PA.  17601 
(717)  299-1211 


Offering  the  "Morgan"  end  "Peace" 
.999  fine  silver  one  troy  ounce 
rounds.  These  are  in  ultra. caaiaa 
proof-fike  finish!  They  are  the  most 
beautiful  rounds  on  the  market 
today  and  they  are  at  very  compet¬ 
itive  low  bullion  prices!  Call  us  to¬ 
day  for  up-to-the  minute  price 
quotes.  C.O.C.  to  those  known 
only!  (Others  certified  funds) 


SILVER 


(918)  451-0665 

OKLAHOMA  FEDERATED 
GOLD  &  NUMISMATICS,  INC. 

P.O.  Box  25 

Broken  Arrow,  OK.  74013 


WE'RE  AGGRESSIVE! 

We  attend  most  major  coin  shows  and  make  a  market  in: 

U.S.  Gold  Coins  *  Silver  &  Gold  Eagles  *  Rare  Coins 


GULFCOAST  RARE  COINS, 

INC-  © 


Brian  Beardsley 


866  3rd  Avenue  South 
P.O.  Box  413035 
Naples,  FL.  33941-3035 


Call  for  Quotes 
(813)  262-2800 


LiktshoK 

NUMISMATIC 

INVESTMENT 

Corporation 


PCGS  LEVEL  I  MARKET  MAKERS 

Serving  the  investor  with  low  buy/sell  margins. 
Always  buying  Collectons  and  Estates. 

(312)498-0050  (800)821-6563 

5  Revere  Drive  /  Northbrook,  IL.  60062 

CHUCK  WALANKA  •  ROBERT  GREENSTEIN 


JUNE  26  77  28,  1967 


CHICAGO  COIN  &  JEWELRY  SHOW 


Frl.  10:00  -  8:00  -  Sat.  1 0: 00  •  6 ;00  —  Sun.  10  00  •  4:00 
O'HARE  EXPO  CENTER  -  5600  River  Road  Rosemont 
5  minutes  from  Airport.  Hyatt  Regency  O’Hate  -  Single  or  double 
room  -  $55  (1-800)  228-9000  Reservations.  For  table  reservation 
S.  Information  Write:  N.O.I.S.E.  5N.  105  Rt.53 

Itasca,  Illinois  60143  CALL  (312)  250  0029  (day) 


MAY  1987 


BUYING  -I-  SELLING 
INVESTMENT  QUALITY 
1 1  S  COINS 

AUTHORIZED  PCGS  DEALER 


Including  MS-64  and  Better 
PCGS,  ANACS,  and  NCI  Certified. 
Also  buying  all  U.S.  Gold  In 
MS-60  thru  MS-66. 

0«  CALL  US  FIRST:  John  Mab*n 

M  Richard  Lombardi 

Outside  N.J.  (1-800)  541-COIN 
(609)  424-9040 

CERTIFIED  NUMISMATIC 
INVESTMENTS,  INC.  (C.N.I.) 

%md  Sellert  of  uli  Better  Quality  U.S.  Coin* 


1868  E.  Marlton  Pike 
Cherry  Hill,  N.J.  08003 


HOUSTON  TEXAS 
NORTHLINE  COIN  SHOW 

July  10- 11  12.  1987 
Airport  Hilton  Inn  /  500  N  Belt  E. 

8  ft  Tables  $150  M  /  MS-70  Security 
For  Info  Contact  MILTON  DOVE 
Box  92146  /  Houston.  Texas  77206 
(713)5801800  or  445  8625 
Future  Shows:  October  16-17  18 


BUYING! 

Choice  U.S.  Gold  Coins 
BU  Dollar  Bags/Rolls/ 
Singles 


QUANTITIES  ALWAYS  NEEDED 

We  are  especially  interested  in 
entire  collections  or  dealer  stocks. 


ALLIED  COIN 
INVESTMENTS,  INC. 

1302  E  66th  St  /  Richfield.  MN  55423 
In  Minnesota:  (612)  861-7028 
Outside  Minn:  (1-800)  624-2581 


ANACS  -  PCGS  -  NCI 
BUY  -  SELL 

JEFF  ISAAC  RARE  COINS  INC. 

Life  Member  ANA  3152 
P.O.Box  2214  /  (516)829-3333 
Great  Neck,  New  York  11022 


r 


ANACS- 
NCI  -  PCGS 

STRONG  BUYS 
COMPETITIVE  SELLS 


FREE  20  Page  Price  Liit/Nevvslatter 

cEu.esmehf.  Numismatics 

'800)  426-3343  (203)  794  1232 

P  O.  Box  915  Dapt.  M 
Danbury,  CT.  06810 
.On*  u»  a  call,  you  will  be  pleated 


William  Youngerman,  Inc. 

makes  a  market  in 

•  All  U.S  and  foreign  gold  bullion  coins 

•  U  S  gold  type  coins 

•  Scarce  and  rare  dates  U  S.  gold  coins 

•  Reuters  page  "WYPM”  for  indications 

•  FACTSK82,  COINNET  -FL46 
Member  PNG  -  ANA  -  PCQS  -  AAA 

and  other  Local,  State  and 
National  Organizations 

WILLIAM  YOUNGERMAN.  INC. 
RARE  COINS/PRECIOUS  METALS 

9ft  So  F*d*r«l  HiqhwAy,  Sir  100 
P  O  Bn*  177/Bn**  R*lnn.  Florid*  M432 
1800)  *2*  971.1  (Ftnnd*  W*t«l 
I  Vftl  Wl  7707  (m  F lurid*) 

1*0)  127  1010  Inulurt*  Florid*) 


BUYING 

GOLD  -PLATINUM-  SILVER 
10K  -  Spot  x  .01955  =  $  PerDWT 
14K  •  Spot  x. 02703  =  $  PerDWT 
1 6K-  Spot  x. 0329  =$  PerDWT 
18K-  Spot  x. 0351  =$  PerDWT 
.900  -  Spot  x. 04289  =  $  PerDWT 
22K  -  Spot  x  .04359  =  $  Per  DWT 
.999  -  Spot  x. 04788  =  $  PerDWT 
STERLING  SILVER -Pay  86.5% 

of  Spot 

Also  Buy:  U.S.  90%  &  40%  Coins, 
Canada  .800  .500  Coins, 
Wartime  Nickels,  Flatware, 
X-Ray  8t  Low  Grade  Silver 
PLATINUM  bought  in  all  forms 

84%+ 

Call  for  quotes  8t  Confirmations: 
(212)  688-6690 

K  &  K  COINS,  INC.  (B-60  Facts) 
141  East  56th  Street 
New  York,  New  York  10022 
(1-800)  932-0164 


WESTERN 

NUMISMATICS  LTD. 

BUYING  -  SELLING 

Dollars,  Bullion,  Proof  Sets 
Mint  Sets,  Art  Bars 

LOUIE  MORENO  JR. 

19063  East  Colima 
Rowland  Heights,  Calif.  91748 
(818)  810-2002 


WANTED 

PRECIOUS  METAL  SCRAP 

We  buy  on  assay  as  follows 


Kt  Grade  Gold  Lots . 99% 

Hi  Grade  Silver  Lots . 95% 

Hi  Grade  Platinum  Lots . 93% 


90%  Advance  Payment 
Fast  Turnaround 

To  get  further  details,  and  to  open 
an  account  call  or  write  today. 

AMERICAN  COIN  COMPANY 

12164  Ventura  Blvd. 

Studio  City,  California  91604 
(800)  235-COIN  /  (818)  980-8845 


THE  SAN  DIEGO  SHOW 

MAY  28-31, 1987 _  _ Dealer  set  up  Thurs.  May  28th, 

AUCTION  BY:  Kagln’s  (415)  474-1166 
HOLIDAY  INN  EMBARCADERO 
1355  North  Harbor  Drive  on  beautiful  San  Diego  Bay 
Future  shows:  January  20-24,  1988  Pre  -  Super  Bowl  Show 

„ _  September  17-20.  1987 _ 

DANA  LINETT  /  THE  SAN  DIEGO  SHOW,  INC. 

P.O.  Box  3341  -  La  Jolla,  CA.  92037  -  (619)  273-3566 


“ SPECIAL  OCCASION ”  ART  BAR’S  &  ROUNDS 


rr  o  /  GOOD  LUCK  GRADUATION -5.  v  n  / 

Pictu.1t  T’UUHt  OCLCUi.  .999  FINE  SILVER  Pictuil  CXlCkjL 


7+7  StiCyuUKHCf 


*15 

ANNIVERSARY 


"Zbr  SMCfKUKHCf 


1-99  pcs.  SPOT  ♦  $  1.25 
100*  pcs.  SPOT  ♦  t  .95 
PLUS  POST 


*  20 

BIRTHDAY 
999  FINE  SILVER 


*  22 

25  th. 

ANNIVERSARY 


*  21 

ANNIVERSARY 
999  FINE  SILVER 


StUftcuunilt  Stcrix 


'•1841" 

Spfu.ikil  mUS  Cmnt 

MICHAEL  A.  GRAHAM 

P  O.  Bo*  997  A  llltsrv  OX  97759 
503  548  4428  1  800-345-1841 
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MS-65  Bid  levels,  in  dollars,  for  Group  I,  1916-1933,  from  1952  to  1987. 


Single  copy  price:  $3.50 


MS-65  Bid  levels,  in  dollars  for  Group  III,  1941-1947,  from  1952  to  1987. 

The  following  three  charts  are  again  broken  down  into  the  same  three 
groups.  These  charts  indicate  the  rankings  of  the  most  valuable  Walkers  in  each 
group  in  relation  to  bid,  as  found  in  various  years.  In  some  cases,  two  or  more 
issues  may  tie  in  order  of  value.  At  the  end  of  each  chart  are  two  columns,  one 
indicating  the  rankings  of  rarity  by  PCGS  grading,  that  is,  the  number  of  coins 
graded  or  not  graded  by  PCGS  in  MS-65  or  better;  the  other  indicates  the  actual 
development  of  rarity  by  grade  (MS-65  or  better)  over  past  years  and  into  the 
future.  Thus,  1921-S,  may  always  be  the  most  valuable,  but  other  issues  may  be 
much  more  difficult  to  locate  in  MS-65  and  better. 

Group  One  -  The  eight  rarest  MS-65  halves  by  price.  Number  one  being 
the  rarest,  1916  thru  1933. 


Over  the  last  35  years  rarity  and  prices  have  not  always  gone  hand-in- 
hand.  The  enclosed  charts  show  the  bid  movements  from  1952  to  1987.  In 
order  to  report  accurate  comparisons,  we  have  broken  the  series  into  the  three 
popular  groupings:  Group  I  -  1916  to  1933;  Group  II  -  1934  to  1940; 
Group  III  -  1941  to  1947.  The  prices  from  1952  to  1975,  were  taken  from  the 
Guide  Book  of  U.S.  Coins  (Redbook).  From  1976  to  1987,  the  Monthly 
Summary  was  used. 

The  height  of  the  market  for  Group  I  came  in  1980  ($197,100).  This, 
of  course,  was  the  time  frame  when  most  everything  reached  new  highs  and  the 
early  Walkers  went  crazy.  In  1982,  they  reached  their  recent  low  of  $78,775. 
Since  that  time  prices  have  increased  steadily.  Groups  II  and  III  reached  their 
heights  in  1986,  as  marketing  and  quality  were  most  important  to  the  high 
buyers. 

1952  1957  1962  1967  1972  1977  1982  1987 

$  25,000 


20,000 


16,250 


12,500 


8,750 

5,000 
2,500 
113 

MS-65  Bid  levels,  in  dollars,  for  Group  II,  1934-1940,  from  1952  to  1987. 


1952 

1953 

1956 

1959 

1962 

1.  1919-S 

1.  1919-S 

1.  1919-S 

1.  1919-S 

1.  1919-S 

2.  1917-S  obv  2. 1917-Sobv 

2.  1917-S  obv 

2.  1917-S  obv 

2.  1917-S  obv 

3.  1920-D 

3. 1919-D 

3.  1921-S 

3.  1919-D 

3.  1919-D 

4.  1921 

3. 1921-S 

4.  1921-D 

4.  1921-S 

4.  1921-S 

5.  1919-D 

5.  1921-D 

4.  1919-D 

5.  1921-D 

5.  1921 

6.  1921-D 

5.  1920-S 

6.  1920-D 

6. 1921 

5.  1921-D 

7.  1921-S 

5. 1920-D 

6. 1921 

7.  1920-D 

7.  1920-D 

8.  1917-D  obv  8. 1921 

8.  1920-S 

8.  1920-S 

8.  1920-S 

1965 

1968 

1971 

1974 

1977 

1.  1919-S 

1.  1921-S 

1.  1921-S 

1.  1921-S 

1.  1921-S 

2.  1921-D 

2.  1921-D 

2.  1921-D 

2.  1921-D 

2.  1919-S 

3.  1921-S 

3.  1921 

3. 1921 

3. 1921 

3.  1919-D 

4.  1921 

4.  1919-S 

4.  1919-S 

4.  1919-S 

4.  1921-D 

5.  1917-Sobv  5.  1919-D 

5.  1919-D 

5.  1919-D 

5.  1920-S 

6.  1919-D 

6. 1920-D 

6.  1920-D 

6. 1919 

6.  1921 

7.  1920-D 

7.  1917-Sobv 

7.  1917-S  obv 

6.  1920-D 

7.  1920-D 

8.  1920-S 

8.  1920-S 

8.  1920-S 

8.  1920-S 

8.  1928-S 

1980 

1983 

1987 

1.  1921-S 

1.  1921-S 

1.  1921-S 

2.  1919-S 

2.  1919-D 

2.  1919-D 

3.  1919-D 

3.  1919-S 

3.  1919-S 

4.  1921-D 

4.  1921-D 

4.  1917-S  obv 

5.  1921 

5.  1921 

5.  1921-D 

6.  1923-S 

6.  1918-D 

6.  1920-D 

6.  1918-D 

6.  1917-S  obv 

7.  1928-S 

8.  1920-D 

8.  1928-S 

8.  1918-D 

8.  1928-S 

8.  1923-S 

Rarity  Rankings  by  quantities 

Rarity  by 

of  coins  graded  by  PCGS 

condition  not  price 

1.  1917-S  obv 

1.  1919-D 

2.  1918-D 

2.  1918-D 

2.  1918-S 

3.  1917-S  obv 

2.  1919-D 

4.  1921-S 

5.  1917-D  rev 

5.  1923-S 

5.  1920 

6.  1928-S 

5.  1921-D 

7.  1918-S 

5.  1921-S 

8.  1920-D 

5.  1927-S 

5.  1928-S 

(Continued  on  Page  Two) 
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Group  Two 
1952 

1.  1934-S 

2.  1935-S 

3.  1938-D 

4.  1936-S 
4,  1935-D 


1965 

1.  1938-D 

2.  1934-S 

3.  1935-S 

4.  1937-D 

5.  1937-S 


■  The  five  rarest  MS-65  halves  by  price.  Number  one  being  the  rarest.  1933-1940 

1956  1959  '  1962 

1934- S  1.  1934-S  1.  1938-D 

1935- S  1.  1938-D  2.  1934-S 


1953 

1.  1934-S 

2.  1935-S 

3.  1938-D 

4.  1937-D 
4  1936-S 


1968 

1.  1938-D 

2.  1934-S 
2.  1935-S 
4.  1937-D 
5  1937-S 


3.  1938-D 

3.  1935-S 

3.  1935-S 

4.  1935-D 

4.  1935-D 

4.  1937-D 

4.  1936-S 

4.  1936-S 

5.  1935-D 

4.  1937-D 

5.  1937-S 

5.  1936-S 

1980 

1.  1938-D 

2.  1934-S 

3.  1935-S 

4.  1934-D 

5.  1935-D 
5.  1937-D 

Rarity  rankings  by  quantities 
of  coins  graded  by  PCGS 

1.  1934-D 

2.  1935-D 

3.  1934-S 

4.  1935-S 

5.  1937-S 


1971 

1.  1938-D 

2.  1934-S 

3.  1935-S 

4.  1937-D 

5.  1937-S 

1983 

1.  1934-S 

2.  1938-D 

3.  1935-S 

4.  1935-D 

5.  1934-D 


1974 

1.  1938-D 

2.  1934-S 

3.  1935-S 

4.  1937-D 

5.  1935-D 
5.  1937-S 

1987 

1.  1938-D 

2.  1935-D 

3.  1934-S 

4.  1935-S 


1977 

1.  1934-S 

2.  1938-D 

3.  1935-S 

4.  1935-D 

5.  1937-D 


5.  1934-D 
Rarity  by 

condition,  not  price 

1.  1935-D 

2.  1935-S 

3.  1934-S 

4.  1934-D 

5.  1937-D 


Current  bid  levels  for  complete  series  by 

MS-63 


MS-63 

MS-64 

1916 

$  625 

$  875 

1916-D 

575 

875 

1916-S 

975 

2,400 

1917 

325 

525 

1917-D  O 

600 

1,600 

1917-D  R 

775 

2,200 

1917-S  O 

1,100 

2,900 

1917-S  R 

425 

1,950 

1918 

500 

1,400 

1918-D 

925 

2.600 

1 9 1 8-S 

575 

1,500 

1919 

1,650 

2,950 

1919-D 

2,500 

5,300 

1919-S 

2,500 

5,000 

1920 

375 

1,150 

1920-D 

1,225 

2,700 

1920-S 

975 

2,400 

1921 

1,900 

2,400 

1921-D 

2,050 

3,100 

1921-S 

7,500 

12,000 

1923-S 

1.000 

2,900 

1927-S 

875 

2,300 

1928-S 

1,000 

2,300 

1929-D 

525 

925 

1929-S 

525 

950 

1933-S 

575 

1,100 

1934 

140 

200 

1934-D 

270 

475 

1934-S 

525 

700 

1935 

1 10 

180 

1935-D 

255 

450 

1935-S 

350 

500 

date  of  Walking 
thru  MS-67 
MS-65 
S  2,250 
2,050 

4.200 

1.250 

3.400 

3.800 

5.400 
4,300 
2,950 
4,900 
3,650 

4.600 
I  1,500 

9.200 

2.800 

5.200 

4.150 

4.250 

5.250 
23,000 

5,000 

4,500 

5,000 

2.150 
2,350 

2.400 
600 

1.200 

1.600 
380 

1,700 

1.400 


Liberty  half  dollars  ingrades 


MS-66 
i  2,600 
2,700 
5,000 

1.500 
4,000 

4.500 

6.500 
5,100 
3,600 
6,000 
4,300 

5.500 
12,500 

9.500 
3,400 
6,200 
4,650 
5,200 
7,000 

26,000 

6,000 

5.500 
6,000 
2,700 
2,800 
3,250 
1,175 
2,000 
2,900 

800 

2,800 

2,750 


MS-67 
S  3,200 

3.500 
6,000 
2,000 
5,000 

5.500 

8,000 

6.300 

4.500 

7.500 

5.300 
6,700 

15,500+ 

11,000 

4,200 

7.500 

5.750 

6.300 

8.500 
32,500 

7.500 

6.750 

7.250 

3.250 
3,400 
4,000 
1,900 
2,875 
3,600 

1.500 
4,000 

3.300 


SUBSCRIPTION  INFORMATION:  The  MONTHLY  SUMMARY  and  Complete  Series 
Pricing  Guide  is  mailed  each  month  to  subscribers  of  the  weekly  COIN  DEALER 
NEWSLETTER  at  no  extra  charge!  The  MONTHLY  SUMMARY  is  not  a  recap  of  the 
weekly  CDN.  It  is  a  supplement. 

A  subscription  to. the  weekly  COIN  DEALER  NEWSLETTER  is:  $50  00  for  six  months, 
$89.00  for  one  year  and  $147.00  for  two  years.  A  subscription  to  the  MONTHLY 
SUMMARY  and  Complete  Series  Pricing  Guide  alone  is  $38.00  for  one  year  and  $63.00 
for  two  years.  All  subscriptions  are  mailed  FIRST  CLASS. 

Address  all  subscription  applications  to: 

The  COIN  DEALER  NEWSLETTER 
Dept.  CDN  P.0  BOX  11099 
TORRANCE,  CA.  90510  -  1099 


Group  Three 
1952 
1.  1941-S 
1.  1942-S 
1.  1943-S 
4.  1941 
4.  1941  -D 
4.  1942 
4.  1942-D 
4.  1943-D 
1965 

1.  1941-S 

2.  1942-S 

3.  1941-D 
3.  1942-D 
3.  1943-S 


1953 


1. 


1942- S 
1941-S 

1943- S 

1941 

1941- D 

1942 

1942- D 

1943- D 
1968 

1941- S  1 

1943- S  ; 

1942- S  i 

1942-D  2 

1941-D  f 

1980 

1941- S 

1942- S 

1 944- S 

1943- S 

1945- S 

Rarity  rankings  by  quantities 
of  coins  graded  by  PCGS 
1.  1941-S 


1.  1941-S 

2.  1942-S 

3.  1943-S 

4.  1 944-S 

5.  1943-D 


1941- S 

1 944- S 
1943-S 

1942- S 

1945- S 


Rarity  by 

Condition,  not  price 
1.  1941-S 


r 


2.  1 944-S 

3.  1942-S 

4.  1945-S 

5.  1943-S 

2.  1 944-S 

3.  1943-S 

4.  1942-S 

5.  1945-S 

MS-63 

MS-64 

MS-65 

MS-66 

MS-67 

1936 

$  105 

S  165 

$  380 

$  800 

$  1,500 

1936-D 

150 

200 

700 

1,200 

1,900 

1936-S 

200 

320 

1,050 

1,750 

2,300 

1937 

115 

165 

380 

800 

1,500 

1937-D 

235 

350 

925 

1,750 

2,400 

1937-S 

210 

325 

925 

1,750 

2,400 

1938 

160 

235 

675 

1,400 

1,900 

1938-D 

525 

675 

1,400 

2,250 

2,800 

1939 

150 

175 

450 

900 

1,550 

1939-D 

105 

165 

430 

850 

1,550 

1939-S 

150 

200 

550 

950 

1,850 

1940 

105 

165 

380 

800 

1,500 

1940-S 

120 

195 

900 

1,400 

1,950 

1941 

100 

165 

300 

800 

1,500 

1941-D 

145 

185 

340 

825 

1,500 

1941-S 

400 

600 

1,250 

2,300 

3,100 

1942 

95 

165 

300 

800 

1,500 

1942-D 

190 

250 

360 

900 

1,500 

1942-S 

240 

280 

600 

1,250 

2,100 

1943 

90 

165 

300 

800 

1,500 

1943-D 

185 

275 

400 

900 

1,600 

1943-S 

260 

320 

590 

1,250 

1,750 

1944 

90 

165 

315 

800 

1,500 

1944-D 

160 

200 

350 

850 

1,500 

1 944-S 

175 

375 

975 

1,250 

2,300 

1945 

90 

165 

300 

800 

1.500 

1945-D 

125 

170 

325 

825 

1,500 

1945-S 

125 

180 

460 

1,100 

1,600 

1946 

100 

170 

340 

1,000 

1,500 

1946-D 

100 

165 

300 

825 

1.550 

1946-S 

110 

170 

350 

925 

1,600 

1947 

125 

175 

380 

1,150 

1,900 

1947-D 

100 

170 

380 

1,250 

1,700 

EARLY  GOLD  TYPE  COINS 


y  price.  Number  one  being  the  rarest,  1941-1947. 

1956 

1959 

1962 

1942-S 

1.  1941-S 

1.  1941-S 

1943-S 

1.  1942-S 

1.  1942-S 

1941-S 

3.  1943-S 

3  1943-S 

1941-D 

4.  1942-D 

4.  1 944-S 

1941 

4,  1943-D 

5.  1942-D 

5.  1943-D 

1971 

1974 

1977 

1941-S 

1.  1941-S 

1.  1941-S 

1943-S 

2.  1942-S 

2.  1942-S 

1942-S 

3.  1943-S 

3.  1943-D 

1942-D 

4.  1941-D 

4.  1941-D 

1941-D 

5.  1 944-S 

5.  1943-S 

1983 

1987 

FINE 

VF 

XF 

AU 

MS-60 

MS -6  3 

MS  65 

BIO 

ASK 

BIO 

ASK 

BIO 

ASK 

BID 

ASK 

BID 

ASK 

BID 

ASK 

BID 

ASK 

t2‘Y  1  796  No  Stars 

8200.00 

9000.00 

13,000.00 

14,250.00 

20.000.00 

21,750.00 

26,500.00 

29,000.00 

37.500.00 

55,000.00 

QUOTE 

82'r,  I  796  1  807 

2400.00 

2625.00 

3600.00 

3950.00 

4700.00 

5000.00 

8250.00 

9000.00 

13,500.00 

14.500.00 

19,000.00 

27,500.00 

— 

wv,  uoa 

7500.00 

8200.00 

1 1,000.00 

12.000.00 

16,000.00 

17,500.00 

24,000.00 

26,250.00 

37,500.00 

55,000.00 

QUOTE 

12-6  J  821  1  827 

3100.00 

3400.00 

4250.00 

4650.00 

5850.00 

6400.00 

8250.00 

9000.00 

13,500.00 

14,750.00 

19,000.00 

26.000.00 

»2'6  1  829  l  8  14 

2700  OO 

2950.00 

3600.00 

3950.00 

4750.00 

5200.00 

7000.00 

7650.00 

11,000.00 

11,750.00 

14,500.00 

22,000.00 

— 

*2V»  18  J4  1  8  19 

180.00 

195.00 

225.00 

245.00 

320.00 

350.00 

725.00 

775.00 

1200.00 

1300.00 

3700.00 

4000.00 

9700.00 

— 

»5  1  1  1 1* 

- iSodod' 

5000.00 

6300.00 

6800.00 

8900.00 

9800.00 

12.000.00 

13,000.00 

18,000.00 

19,500.00 

26.000.00 

41.000.00 

$5  179/  1807 

1000.00 

1085.00 

1450.00 

1575.00 

2400.00 

2650.00 

3750.00 

4050.00 

7500.00 

8100.00 

14,500.00 

15.750.00 

27,500.00 

♦ 

— 

$5  180/  1812 

950  OO 

1025.00 

1375.00 

1500.00 

1950.00 

2100.00 

3550.00 

3800.00 

8500.00 

9000.00 

12,500.00 

13,650.00 

26.500.00 

♦ 

iTTTTTTiT? 

1200  OO 

1300.00 

1675.00 

1825.00 

2500.00 

2750.00 

4600.00 

4950.00 

7500.00 

8200.00 

15,000.00 

16.250.00 

30,000.00 

♦ 

$5  1829  18  14 

2800  OO 

3050.00 

4450.00 

4875.00 

6600.00 

7100.00 

8600.00 

9300.00 

14,000.00 

15,250.00 

18,000.00 

19,500.00 

32,500.00 

♦ 

— 

»$  l*J4  1  8J9 

200  00 

217.50 

245.00 

265.00 

375.00 

410.00 

875.00 

950.00 

1400.00 

1500.00 

4200.00 

4500.00 

12,000.00 

»16  1  MAi  JV 

5200  OO 

5600.00 

7300.00 

8000.00 

8750.00 

9500  00 

14.500.00 

16,000.00 

21,000.00 

22,500.00 

32,000.00 

5  6, 600.60 

110  1/9/  1  804 

1800  OO 

1950.00 

2600.00 

2850.00 

3950.00 

4300.00 

6000.00 

6500.00 

10.500.00 

1  1.250.00 

17,000.00 

18.500.00 

37.500.00 

♦ 

— 

%l O  1  8  14  i  8 19 

320  00 

350.00 

500.00 

545.00 

900.00 

975.00 

Z25P-0Q 

2450.00 

5800.00 

6200.00 

16,000.00 

17.500.00 

36,000.00 

♦ 

PR 

OOF 

GOLD  TYPE  COINS 

MS  60 

MS  63 

MS  65 

MS-60 

MS  63 

MS  65 

8'U 

ASK 

810 

ASK 

BIO 

ASK 

BID 

ASK 

BID 

ASK 

BIO 

ASK 

•  1  »*ii 

1200  OO 

1  300  OO 

3000  00 

3250.00 

0500.00 

$5  Indian 

3000.00 

3300.00 

7500.00  ♦ 

8200.00 

21,000.00  ♦ 

•  2  9  i  / 

1  500  OO 

1600  OO 

4800.00 

♦ 

5200.00 

17,000.00 

♦ 

—— 

$  1  0  Libar ty 

2500.00 

2  700.00 

7000.00  ♦ 

7700.00 

30,000  OO 

•  2'9 

2400  00 

2800.00 

7000  00 

♦ 

7500.00 

16.000.00 

♦ 

$  1  0  Indian 

4500.00 

4900.00 

11,000.00  ♦  12,000.00 

32,000.00  ♦ 

•  1 

2  860  OO 

• 

1100  OO 

7200  00 

♦ 

7700  00 

27.000  00 

♦ 

820  Ubarty 

4000.00 

4500  00 

11,000.00  ♦  12,000.00 

55,000  00  ♦ 

*4  '.»*•<* 

24.000  OO 

# 

32,000  00 

4 

62.500.00 

♦ 

— 

$70  SI 

Gaudan*  7500.00 

8200.00 

13,500.00  ♦ 

— 

40,000.00  ♦ 

*9  i  iMTfy 

2100  OO 

7300  OO 

5  750  OO 

* 

6250.00 

22.000.00 
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HIGH  QUALITY 

COIN  JEWELRY 

FOR 

U.S.  EAGLE  COINS 

WHOLESALE  DEALERS  ONLY 


COMPLETE  SELECTION 
AVAILABLE  FOR 
IMMEDIATE  DELIVERY 


call  800-262-61 06 

IN  CA  &  AK  818-343-6106 

ASK  FOR  OUR  FREE  FULL  COLOR 
CATALOG  AND  WHOLESALE 
PRICE  LIST 


HH  Gold,  Inc. 

22458  Ventura  Blvd.,  Suite  E 
Woodland  Hills,  CA.  91364 

V _ _ _ ) 


Wholesale  Only 

Market  Makers  in: 

•  U.S.  Gold  Coins  including 
A-MARK  Guaranteed 
Gold  Coins 

•  World  Gold  Coins 

•  U.S.  Silver  Dollars 

•  World  Silver  Coins 


We  are  aggressive  buyers. 
Cal!  us  at: 

(HOO)  421-9219 
OIOO)  4.11-9065  (CA) 


A-MARK 

PRECIOUS  METALS 
INCORPORATED 


■ 


12th  Annual  Greater  Las  Vegas 
Coin  &  Stamp  Show 
July  31  -  Aug.  2  Hotel  Sahara. 

160  tables,  500  dealers  Dealer  bourse  - 
July  30,  4:30  -  9:OOpm.  Show’s  3rd  comm 
medal.  Know  your  sponsor,  the  LARGEST 
SHOW  IN  LAS  VEGAS  Room  rates. 

Bill  or  Sally  Floto  2013  Canosa 
Las  Vegas,  NV  89104  (702)457-2190 


ALLSTATE  SHOWCASES 

Deep  or  shallow . - . $49.50 

Handle -$1.50  Gold--$12. 50  extra 

TRAYS  Red  or  Black 

Short  2x2  or  l'/ixlVi . $5.25 

4  fit  in  a  case 

Long  2x2  or  lVixl'/i . $7.00 

2  fit  in  a  case 

Wall  insert  for  cases . $16.00 

Red  or  Black 

All  prices  F  O  B  ,  New  Jersey 
Send  check  with  order,  will  bill  for 
shipping  charges.  C  O  D.  orders  accepted. 
Need  street  address  for  delivery. 

C  &  E  ENTERPRISES 

P.O.  Box  344  Dept.  42 

^^^^^JYdJsJ7hurch^^Ai^22046_^_i_i 


THE  VEGAS  SHOW 

Sahara  Hotel-Las  Vegas,  Nevada 
Sept.  30  Oct.  1,2,3  -  1987 
ALL  TABLES  -  $50  a  DAY 
-  Special  2  Day  Packages  - 

•  Over  100  Dealers  Expected 

•  Full  Security  from  12:00  on 
the  30th  till  12:00  Sun.  the  4th 

•  Room  -  $40  booked  with  table 
Thru  us. 

We  will  book  most  combinations, 
day  and  nights. 

Call  -  Bob  Davis  (213)773-3511 
"NOTE:  The  show  starts  on  Wednesday, 
Sept.  30  right  after  The  Long  Beach  Show 


m 


BLUESTONE 
TRADING 

NATIONAL  BUYERS  ft 
WHOLESALERS  OF  DIAMONDS 
AND  ESTATE  JEWELRY 
(NO  MINIMUMS) 

1-800-321-8508 

IN  OHIO:  216-442-7280 
1  CARAT  PROMO  DIAMONDS 
FROM  $250  PER  CARAT 


BUYING  WALKING  LIBERTY 
HALF  ROLLS 

strictly  original-paying  BID  and  up. 
Please  call  for  quotes 
BUYING  1916-40 
MERCURY  DIME  ROLLS 
Strictly  Original  —  CALL 
BUYING  PREMIUM 
QUALITY  DOLLARS 


Rolls  -  “P” .  $  950.00  and  up 

“O” . $  950.00  and  up 

“S" .  $1700.00  and  up 


PLEASE  CALL 

STEINMETZ  COINS  AND 
CURRENCY,  INC. 

843  Park  City  -  East  Mall 
Lancaster,  PA.  17601 
(717)  299-1211 


Quality  Coin  Shows 


GATLINBURG,  TN  . 

SIKESTON,  MO . 

GATLINBURG,  TN  . 

NASHVILLE,  TN  . 

MEMPHIS,  TN  . 

RICHARD  MARTIN 

473  HIGH  POINT 


. JULY  9-12,  1987 

. AUGUST  7-9,  1987 

. OCTOBER  15-18,  1987 

. NOVEMBER  21-22,  1987 

. DECEMBER  12-13,  1987 

CONTACT: 

(901)  452-2361 
MEMPHIS,  TN  38122 


ROLEX  WATCHES 

NEW  &  USED 

Buying  and  Selling 

JAN  BRONSON  /  P.O.  Box  3802 
Beverly  Hills,  CA.  90212 
(213)  472-1617 


NORTH  EAST  OHIO  COIN  SHOW 
July  31,  Aug  1  &  2,  1987 

Holiday  Inn  -  Rockside 
1-77  &  Rockside,  Cleveland,  OH 
July  30,  5-8:30pm  Dealers  Set-up 
Bourse  Chm:  Harry  E.  Jones 
P.O.  Box  30369 
Cleveland,  Ohio  44130 


Lalmhore 

NUMISMATIC 


PCGS  LEVEL  I  MARKET  MAKERS 

Serving  the  investor  with  low  buy /sell  margins. 
Always  buying  Collectons  and  Estates. 

(312)498-0050  (800)821-6563 

5  Revere  Drive  /  Northbrook,  IL.  60062 

CHUCK  WALANKA  «  ROBERT  GREENSTEIN 


Offering  the  “Morgan"  and  “Peace" 
.999  fine  silver  one  troy  ounce 
rounds.  These  are  in  ultra  cameo 
proof-like  finish!  They  are  the  most 
beautiful  rounds  on  the  market 
today  and  they  are  at  very  compet¬ 
itive  low  bullion  prices!  Call  us  to¬ 
day  for  up-to-the  minute  price 
quotes.  C.O.C.  to  those  known 
only!  (Others  certified  funds) 


SILVER 


(918)  451-0665 

OKLAHOMA  FEDERATED 
GOLD  &  NUMISMATICS,  INC. 

P.O.  Box  25 

Broken  Arrow,  OK.  74013 


DENVER  COLLECTORS  SHOW 

BUY  -  SELL  -  TRADE 

Coins  -  Stamps  -  Baseball  Cards  - 
Watches  -  Gold  -  Silver  -  Bullion 
Jewelry  -  Sterling  silver  many  others 
Our  5th  Year  —  1987  — 
JULY  19  — AUGUST  16 
Airport  Holiday  inn  /  1-70  &  Quebec 
Showtimes  10:00am  to  4:30pm 
For  Info  contact:  Gary  Farnsworth 
Box  440205  /  Aurora,  CO.  80044 
(1-303)  755-3915 


HOUSTON  TEXAS 
NORTHLINE  COIN  SHOW 

July  10  11  12,  1987 
Auport  Hilton  Inn  /  500  N  Bell  E 
8  ft  Tables  $150  00  /  MS  70  Security 
For  Info  Contact  Mil. TON  DOVE 
Box  92146  /  Houston,  Texas  77206 
(713)580  1800  or  445  8625 
Future  Shows  October  16  1718 


Nice  People,  Nice  Store 

OPEN  Mon-Fri  10-5,  Sat  10-2 

BUYING  »  SELLING 

U.S.  &  World  Coins,  Numismatic  & 
Bullion  Also  buying  jewelry ,  pocket 
watches,  etc.  Investment  counseling 
our  specialty.  We  are  experienced 
professionals  practicing  conservative 
grading  and  offering  numismatic 
expertise  to  our  respected  clientele. 

MISH  INTERNATIONAL 
MONETARY,  INC. 

ROBERT  MISH  &  STAFF 
Phone  (415)  324-91  10 
1154  University  Drive 
Menlo  Park,  California  94025 


MILWAUKEE 

MidAmerica  Coin  Convention 
JULY  24-25  26,  1987 

MECCA  Convention  Center 
250  Dealers 

Bourse:  KEVIN  FOLEY 

P.O.  Box  589 

Milwaukee,  Wisconsin  53201 
(414)  282-2388 


ANACS 

PCGS 

. BUYER  . 

•  SELLER . 

We  Are  ALWAYS 
In  Need  Of  Certified  Coins. 

CALL  OR  WRITE 
FOR  OUR  OFFERS! 

ROBERTS.  RIEMER 

(718)  253-5031 
PO  BOX  33-D.  MIDWOOD  STA 
BROOKLYN.  N  Y  11230 


WE  RE  AGGRESSIVE! 

We  attend  most  major  coin  shows  and  make  a  market  in: 

U.S.  Gold  Coins  *  Silver  &  Gold  Eagles  *  Rare  Coins 


GULFCOAST  RARE  COINS, 

INC-  © 


Brian  Beardsley 


866  3rd  Avenue  South 
P.O.  Box  413035 
Naples,  FL.  33941-3035 


Call  for  Quotes 
(813)  262-2800 


JUNE  1987 


Crown  Mint 

P  O.  BOX  237S.  WOOOLWiD  HILLS.  CA  91365 
(918)  888  5800  •  TOLL  FREE  (OUTSIDE  CALIF.)  800  472  4198 


Dealers:  Make  Up  to 
40%  Profit  on 
Holder  Marker! 


Contains  all  U  S  Mint  Marks 
Identifies  every  United  States 
Coin  Minted 
Includes  all  Mint  State 
Gradings  -  MS  70  thru  AG  3 


SOLD  EXCLUSIVELY 
THRU  COIN  DEALERS 


CALL  714-751-0690 
WILLARD  MARKING  DEVICES  CORP. 

•  P  O  BOX  2217*  SANTA  ANA.  CA  92707 


BUYING 

GOLD -PLATINUM -SILVER 
10K  -  Spot  x. 01955  =  $  PerDWT 
14K  -  Spot  x. 02703  =  $  PerDWT 
1 6K- Spot  x. 0329  =$  PerDWT 
1 8K-  Spot  x. 0351  =$  PerDWT 
.900  -  Spot  x. 04289  =  $  PerDWT 
22K  -  Spot  x. 04359  =  $  PerDWT 
.999  -  Spot  x. 04788  =  $  PerDWT 
STERLING  SILVER -Pay  86.5% 

of  Spot 

Also  Buy:  U.S.  90%  &  40%  Coins, 
Canada  .800  .500  Coins, 
Wartime  Nickels,  Flatware, 
X-Ray  &  Low  Grade  Silver 
PLATINUM  bought  in  all  forms 

84%+ 

Call  for  quotes  &  Confirmations: 
(212)  688-6690 

K  &  K  COINS,  INC.  (B-60  Facts) 
141  East  56th  Street 
New  York,  New  York  10022 
(1-800)  932-0164 


WESTERN 

NUMISMATICS  LTD. 

BUYING  -  SELLING 

Dollars,  Bullion,  Proof  Sets 
Mint  Sets,  Art  Bars 

LOUIE  MORENO  JR. 

19063  East  Colima 
Rowland  Heights,  Calif.  91748 
(818)  810-2002 


WANTED 

PRECIOUS  METAL  SCRAP 

We  buy  on  assay  as  follows 

Kt  Grade  Gold  Lots . 99% 

Hi  Grade  Silver  Lots . 95% 

Hi  Grade  Platinum  Lots . 93% 

90%  Advance  Payment 
Fast  Turnaround 

To  get  further  details,  and  to  open 
an  account  call  or  write  today. 

AMERICAN  COIN  COMPANY 

12164  Ventura  Blvd. 

Studio  City,  California  91604 
(800)  235-COIN  /  (818)  980-8845 


THE  SAN  DIEGO  SHOW 

SEPTEMBER  17-20.  1987  Dealer  set  up  Thurs.  Sept.  17th 

l  'fk 

AUCTION  BY:  THE  SAN  DIEGO  SHOW,  INC. 
HOLIDAY  INN  EMBARCADERO 

1355  North  Harbor  Drive  on  beautiful  San  Diego  Bay 
Future  shows:  January  20-24,  1988  Pre  -  Super  Bowl  Show 

DANA  LINETT  /  THE  SAN  DIEGO  SHOW,  INC. 

P.O.  Box  3341  -  La  Jolla,  CA.  92037  -  (619)  273-3566 

LIMITED  EDITION  1  OZ.  ROUNDS  PROOF  LIKE 

OFFICIAL  “LICENSED” 

NBA  -NFL  &  BASEBALL  1  oz 


LAKERS 


MAGIC  JOHNSON 


BOSTON  CELTICS 


GIANTS  SUPERBOWL 
CHAMPS  1987 


LA  RAIDERS 


DENVER  BRONCOS 


N  Y  METS  WORLD 
CHAMPS  1986 


MANY  TEAMS 


AVAILABLE  1  '  '  ' 
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LEONARD  HAGLER 


'  xmr  ’ 

tf.  f  tIT 

(SO*))  548*4428 

yua~u  Am  /  too  3*3  1*1 


N  Y.  YANKEES 


GIVE  US  A  CALL 
FOR  OTHER  RELATED  ITEMS •» i 
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THE  1980/81 
GRADING  RENAISSANCE 

- ^Reuisited - 

“One  of  the  greatest  pains  to  human  nature  is  the  pain  of  a  new 
idea.  ”  Walter  Bagehot. 

The  following  article,  by  Mr.  Maurice  Rosen,  is  reprinted 
in  part  from  September,  1981.  It  is  an  important  piece  which 
serves  as  background  for  next  month’s  article.  The  first  two 
italicized  paragraphs  are  updated  statements  by  Mr.  Rosen. 

Proving  ever  dynamic,  the  coin  market  has  changed  greatly  since 
September  1981.  My  visions  then  of  a  more  professionalized  pricing  structure 
plus  an  apparatus  for  “precision  ”  grading  has  manifested  itself  in  PCGS  (1986) 
and  NGC  (1987).  Unfortunately,  this  evolution  was  not  without  pain.  Ask  any 
long  term  investor  how  his  pre-1985  (certainly  pre-1981)  coins  have  held  up 
during  the  Grading  Renaissance  of  the  1980's.  My  September  1981  claim  that, 
“ The  (grading)  standard  did  not  change,  ”  is  now  a  confusing  read.  I  placed  too 
much  emphasis  on  changing  perceptions.  But,  what  is  the  market's  purpose  for 
grading  if  not  to  determine  a  price ?  Thus,  grade  labels  aside,  price  rules  the 
market. 

So  what  have  we  accomplished  since  1981? 

(1) .  We  have  a  real,  working  grading  standard-something  loosely  claimed 
but  difficult  to  fix  before  1986. 

(2) .  We  have  greatly  reduced  pricing  deviations  from  a  market  norm  due 
to  the  existence  of  PCGS  and  the  responsiveness  to  price  changes  by  the 
CCDN.  The  MPF  (Market  Premium  Factor)still  exists,  to  be  sure,  but  the 
market’s  volatility  is  gauged  far  more  by  pricing  changes  than  by  grading 
changes.  The  opposite  situation  which  so  perplexed  us  all  during  the  Renaissance. 

Would  that  this  article  will  put  the  whole  grading  controversy  to  rest!  It 
won’t,  for  sure.  But,  maybe,  just  maybe,  many  readers  will  at  least  have  a  better 
understanding  of  the  situation.  Better,  that  is,  to  comprehend  how  people  and 
markets  behave,  and  to  appreciate  the  heightened  level  of  sophistication  that 
our  industry  now  enjoys.  It  is  time  at  last  for  us  to  stop  complaining  and  to 
open  our  minds  to  the  changing  demands  of  a  dynamic  market. 

Before  we  tackle  this  monster,  let’s  see  what  grading  really  is.  Grading  is 
a  short-hand  description  (or  technical  jargon)  of  the  existing  state  of  a  coin  or 
other  numismatic  property.  It  is  meant  to  identify  the  condition  of  an  item  for 
classification  and  transaction  purposes.  In  essence,  it  fixes  the  condition  of  an 
item  so  those  involved  with  it  can  effectively  communicate.  And  you  thought 
grading  was  difficult!  No,  it’s  not  the  definition  that  gives  us  a  problem,  it’s  the 
interpretation  and  application  of  a  so-called  “standard”  that  does. 

Ah,  now  we  get  to  the  real  problem:  a  grading  standard.  There  are  two 
broad  approaches  to  take.  Number  One  says  that  grading  is  some  kind  of 
evolutionary  process.  Now,  because  the  market  has  undergone  substantial 
corrective  price  action  since  its  peak  in  February /April  1980,  buyers  are  very 
fussy  and  want  more  for  their  money.  Yesterday’s  tradeable  MS-65  is  today’s 
tradeable  MS-63.  On  the  other  hand,  when  the  market  is  strong,  or,  as  some 
dealers  affectionately  say  “in  heat”,  grading  “standards”  are  loosened.  The 
seller  can  easily  get  away  with  selling  an  “almost  MS-65”  as  a  MS-65.  This  is 
the  popular  approach.  Number  Two  says  the  “Ones”  are  all  wrong!  Grading  is  a 
fixed  standard,  a  “law  of  the  universe”  from  which  some  people  deviate, 
though  at  greater  or  lesser  levels  depending  on  the  state  of  the  market. 

Who  is  right?  Sorry,  dear  reader,  it’s  not  a  simple  choice.  I  believe  it  is 
somewhere  in-between  both  approaches— but  a  lot  closer  to  the  second  than  the 
first.  An  important  concept  here  is  to  recognize  grading  as  a  dynamic  force,  not 
as  a  static,  or  passive  force.  Remember  our  definition  of  grading:  the  description 
of  property.  Who  docs  the  describing?  Not  a  machine  that  is  programmed,  but  a 
human.  And  a  human  is  subject  to  an  infinite  number  of  stimuli  that  all  go  into 
formulating  the  perception  of  a  description— in  our  case,  a  grade. 

THE  MARKET  PREMIUM  FACTOR 

Did  you  ever  see  those  old  film  clips  of  bathing  beauties  of  the  1920’s? 
How  far  would  a  Betty  Boop  or  “flapper  girl”  get  today  in  a  fashion  contest? 
Perceptions  change.  How  about  car  styles?  The  food  we  eat?  Or  the  "hot 
stocks”  of  the  day?  Perceptions  change  over  time.  And,  so  they  change  in  the 
coin  market.  It’s  all  human  nature.  Let’s  examine  market  behavior  and 
perceptions  through  a  coin  market  cycle  and  then  we  will  relate  it  to  grading 
and  pricing  attitudes. 

At  the  peak  of  the  1976/1980  bull  market,  many  true  gem  quality  type 
coins  fetched  dealer-to-dealer  prices  some  50%-100%  over  Coin  Dealer  News¬ 
letter  (CDN)  quotes.  Thus,  the  real  market,  as  reflected  by  bourse  floor  and 
auction  room  transactions,  was  at  a  significant  premium  to  the  CDN.  Sellers, 
believing  that  next  week’s  CDN  would  show  higher  prices,  wanted  more  than 
the  current  quote  as  inducement  to  part  with  their  coins.  Buyers,  believing  that 
the  price  upswing  would  soon  justify  their  purchase  price,  were  eager  to  acquire 
product  for  fear  of  not  buying  coins  at  all.  Call  this  the  price  of  a  ticket  for 
admission  on  the  bandwagon.  As  the  soft  market  unfolded  after  March,  1980, 
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this  50%-100%  premium  situation  lessened.  That  is,  the  “Market  Premium 
Factor”  deteriorated  from  its  previous  lofty  levels.  The  level  of  excitement 
diminished.  There  was  less  “forward  pricing.”  Market  expectations  changed. 
Interestingly,  this  process,  or  cycle  may  have  reached  its  trough  at  this  year’s 
A.N.A.  Convention. 

Thus,  the  “real  market”  unfolded  like  this.  I’ll  use  the  U.S.  Trade  Dollar 
in  true  Proof  state  as  an  example.  In  April,  1979,  when  the  market  was  first 
getting  hot,  the  CDN  bid/ask  for  a  “PR-65”  was  $1600/$1750.  However,  and 
this  is  critical,  a  “true”  or  “technical,”  PR-65  could,  by  a  competent  dealer, 
only  be  realistically  obtained  at  about  $2200.  Moreover,  the  true  grade  of  the 
Trade  Dollar  realistically  available  basis  the  then  published  $1600  bid  quote 
was  a  PR-63  or  PR-64.  Because  it  was  then  a  seller’s  market,  and  because  there 
was  a  widely  encouraging  attitude  on  the  part  of  market  participants,  you  had 
to  “pay  up”  to  get  a  true  gem  coin.  The  “Market  Premium  Factor”  (MPF)  for 
our  subject  coin  was  37%  ($2200-1-  $1600,  less  100%).  We  move  ahead  about  a 
year  to  the  “peak  of  the  heat,”  February/ April  1980.  We  see  that  the  “PR-65” 
Trade  Dollar  has  a  bid/ask  quote  of  $10,000/$11,000.  However,  true  PR-65’s 
were  bringing  about  double  bid.  The  MPF  was  now  100%!  In  fact,  one  was 
bought  by  a  dealer  at  an  April  auction  for  $23,000.  Importantly,  the  true  grade 
of  the  proof  Trade  Dollar  you  were  likely  to  get  basis  the  $10,000/$11,000 
quote  was  PR-63.  In  retrospect,  this  proved  to  be  the  top  of  the  market.  The 
frantic  buying  in  the  coin  market  during  February/ April  1980  proved  similar  to 
behavior  at  the  tops  of  other  markets,  be  they  stocks,  locking  gas  caps,  or 
hoola  hoops. 

Where  are  we  now?  The  “PR-65”  Trade  Dollar  quote  at  the  1981  A.N.A. 
was  $5750/$6350.  Moreover,  in  the  midst  of  a  generally  perceived  poor  market 
environment,  a  competent  dealer  could,  though  with  some  effort,  buy  a  true 
PR-65  within  the  CDN  quote,  let’s  say  at  $6000.  This  represents  a  MPF  of 
virtually  0%.  Furthermore,  the  former  $10,000  “real  PR-63”  coin  could  now  be 
realistically  obtained  at,  perhaps,  $2500.  There  are  two  critical  conclusions  to 
be  drawn  from  this  review  of  the  1979/1981  period  of  a  climbing,  peaking,  and 
subsequent  bottoming  market. 

1.  PRICES.  Coin  prices  slumped  more  after  the  February/April  1980 
peak  than  a  casual  analysis  of  the  CDN  would  indicate.  Although  the  quote 
declined  42Vfc%  ($5750  vs.  $10,000),  the  actual  coin  available  when  the 
$10,000  quote  was  current  is  now  valued  at  about  $2500.  This  represents  a 
75%  drop.  Additionally,  a  “real  PR-65”  declined  from  the  $20,000  area  to  the 
$6000  area,  a  drop  of  70%. 

Extending  this  thinking  further  back  in  time  than  covered  above 
correctly  concludes  that  prices  have  not  risen  as  greatly  as  one  would  think.  The 
2</  piece  you  would  have  gotten  in  1971  basis  the  $18.50/$20  “Choice  BU” 
CDN  quote  is  not  the  same  coin  tradeable  now  basis  the  $1285/$1425  quote. 
You  might  have  had  to  pay  $37  in  1971  to  get  today’s  $1285  coin.  Not  a  bad 
increase  of  35  to  1,  but  not  the  70  to  1  increase  suggested  by  the  fancy  charts 
often  published  by  firms  specializing  in  coin  investments. 

2.  GRADING.  The  market’s  perception  of  what  constitutes  a  certain 
grade  changes  and  is  generally  related  to  the  market’s  level  of  optimism/pessi- 
mism.  If  participants  are  wildly  enthusiastic,  the  perception  of  what  is  a  “65” 
is  far  different  than  when  participants  wouldn’t  go  to  an  A.N.A.  even  if  it  were 
a  couple  of  blocks  from  their  homes!  In  the  first  case,  many  sellers  can  get 
away  selling  “less  coin”  than  in  the  second  case.  Consequently,  it  takes  “more 
coin”today  to  justify  a  “65”rating  than  it  did  when  the  market  was  “in  heat.” 

But  has  the  grading  standard  changed?  Is  the  standard  different  now 
than  the  standard  that  prevailed  during  February /April  1980?  No. Repeat,  no! 
A  competent  and  honest  professional  will  grade  the  same  way  today  as  he  did 
in  early  1980.  He  may  have  been  grading  this  way  for  many  years.  The  standard 
did  not  change;  the  market’s  perception  of  grading  as  it  relates  to  pricing  has 
changed.  And  it  will  probably  continue  to  change.  Thus,  although  we  do  have  a 
somewhat  fixed  standard,  the  behavior  and  perception  and  attitude  of  the 
market  is  dynamic.  Consequently,  it  behooves  the  investor  to  properly  gauge 
the  market’s  temperment  so  he  can  effectively  make  intelligent  transactions. 

How  can  this  be  done?  I  suggest  by  correct  usage  of  the  “Market 
Premium  Factor”.  As  the  MPF  expands,  it  is  telling  you  that  the  market  is 
becoming  more  bullish,  developing  a  greater  positive  tone.  Buyers  are  more 
willing  to  reach  for  a  coin.  Sellers  are  more  unwilling  to  give  their  coins  away. 
On  the  other  hand,  when  the  MPF  contracts  or  deteriorates,  it  is  telling  you 
that  the  market  is  becoming  weaker.  Prices  need  not  necessarily  be  dropping. 
They  could,  in  fact,  still  be  increasing.  But  the  rate  of  increase  will  be  lessening. 

1  created  and  have  used  the  MPF  since  1976.  Thus,  it  is  not  (yet)  a 
time-tested  rule  or  law.  But,  it  is  at  least  one  of  several  effective  tools  1  use  to 
gauge  the  state  of  the  market.  I  don’t  expect  it  to  work  well  identifying  every 
little  “wiggle”  of  the  market.  However,  I  do  expect  it  to  work  satisfactorily  at 
the  important  terminal  points  of  a  major  cycle.  Whether  “PR-65  Trade  Dollars 
will  peuk  again  at  a  MPF  of  100%  or  not,  I  don’t  know.  But,  they  sure  are  a 
more  attractive  buy  at  a  0%  MPF  than  at  a  100%  MPI ! 

PIN-POINT  GRADING:  WHY  NOT  SEEK  PRECISION?  ? 

During  tire  last  few  years,  we’ve  read  articles  from  noted  numismatists 
saying,  “No  one  can  be  so  precise  as  to  distinguish  a  MS-63  from  a  MS-64,  eU  , 
and  certainly  not  on  a  consistent  basis."  Well,  maybe  those  writers  can  t.  but  1 
know  many  numismatists  who  can.  And,  with  satisfactory  consistency,  too 
Yet,  these  commentators  say  you  can’t  be  precise  in  a  field  marked  by 
subjective  interpretation. 

Admittedly,  it’s  relatively  easy  to  distinguish  a  MS  60  from  a  MS-65 
There’s  certainly  enough  difference  here  for  any  reasonably  competent  grader 
to  identify.  I’m  pleased  that  the  A.N.A  has  recently  sanctioned  the  “63”  and 
"67"  grades.  They  recognize  that  these  "in  between”  grades  are  necessary  But, 
we  need  to  go  further  still.  Surely,  you  must  admit  that  you've  seen  coins  hotter 
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thsui ^“63”  but  not  quite  “65."  One  of  the  reasons  for  the  addition  of  the  “63” 
and  “67”  grades  was  a  recognition  of  the  great  increase  over  the  years  in  dollar 
difference  between  neighboring  grades.  A  “60”  might  be  valued  at  $100,  while 
a  “65”  is  valued  at  $1000.  Now,  the  acceptance  of  a  “63”  grade  can  more 
properly  justify,  say,  a  $400  coin  price,  whereas,  before  it  seemed  as  though 
$400  was  an  arbitrary  priceplucked  out  of  the  air. 

Yet,  what  about  a  coin  superior  to  a  $100  MS-60  but  not  quite  a  $400 
MS-63?  Can  we  expect  it  to  be  lumped  together  with  other  MS-60  $100  coins? 
Obviously  not.  It  deserves  a  higher  price  than  $100.  The  market  recognizes  this 
fact.  Dealers  quote  and  transact  these  coins  in-between  $100  and  $400.  Let’s 
forget  their  intentions  here.  I’m  not  concerned  that  some  of  them  think  they 
can  get  away  calling  their  “$200  better  than  MS-60  coin”  a  $400  MS-63  coin 
to  someone  else.  The  fact  is  the  coin  is  better  than  a  $100  MS-60.  Why  then, 
can’t  this  coin  be  identified  with  a  grade?  It  can  be  called  MS-60+.  It  can  be 
called  “almost  MS-63.”  It  can  be  called  MS-61  or  MS-62.  But,  there  is  a  definite 
need  to  properly  designate  this  coin  with  a  meaningful  grade  because  the 
market  recognizes  its  value  as  distinctly  better  than  the  value  of  a  MS-60,  but 
less  than  that  of  a  MS-63. 

Why?  Because  the  coin  market  has  demonstrated  itself  during  1976- 
1981  as  a  viable  industry.  Whether  you  like  it  or  not,  dear  collector,  coins  are  a 
business.  A  big  business.  Credit  much  of  this  growth  to  the  enviable  price 
performance  record  of  rare  coins  during  the  1970’s.  Several  firms  have  been  so 
instrumental  in  successfully  capitalizing  on  marketing  the  financial  attributes  of 
numismatics  that  the  coin  market  now  enjoys  substantial  respect  from  the 
investment  community.  Whereas,  in  1969,  Wall  Street’s  awareness  to  numismatic 
investments  was  zero,  they  are  now  keenly  aware  of  the  spectacular  history  of 
coin  prices.  And,  it  has  been  the  development  of  this  awareness,  and  its  growing 
acceptance  among  money  managers  and  other  professionals,  that  has  propelled 
our  industry  to  where  it  is  today.  It  is  no  sin  to  have  made  a  lot  of  money  as  a 
coin  collector.  Neither,  should  you  feel  remorseful  that  your  pleasurable  past 
time  endeavor  is  now  monitored  as  are  stocks,  bonds,  and  real  estate  values.  We 
must  accept  this  sophistication  and  maturation  of  our  “hobby”;  it  will  continue 
with  or  without  our  blessings.  At  least  it  will  so  long  as  the  economic  reasons 
for  the  market’s  dramatic  growth  during  the  last  ten  years  continue. 

If  you  accept  what  I  have  said  so  far,  then  you  will  appreciate  what 
might  be  required  of  our  industry  in  the  future.  And  that  is:  less  confusion,  a 
greater  degree  of  certainty,  harmony  in  our  market,  and,  here  it  comes,  greater 
precision.  Why?  Because  that  is  what  pleases  the  “big  money.”  Nothing  upsets 
professional  market  participants  (in  stocks,  bonds,  and  commodities)  as  much 
as  uncertainty  and  confusion.  They  can  live  with  changing  fundamental  condi¬ 
tions.  But,  when  uncertainty  is  high,  they’re  “out.”  Consequently,  what 
precision  coin  grading  will  accomplish  is  to  remove  an  important  element  of 
uncertainty  from  our  market.  It  will  become  increasingly  more  attractive  to 
financially  sophisticated  interests. 

How  would  the  successful  usage  of  precision  grading  help  to  minimize 
uncertainty?  Understand  the  mind  of  the  professional  investor.  He  is  used  to 
virtually  perfect  markets,  with  supposed  full  disclosure  of  information  for  all 
market  participants.  To  expect  an  investor  to  receive  simultaneous  quotes  on 
IBM  shares  from  Firm-A  of  56,  from  Firm-B  of  62  and  from  Firm-C  of  50,  is 
absurd.  No  one  in  his  right  mind  would  make  a  meaningful  commitment  to  the 
stock  market.  Sure,  commissions  vary  from  firm  to  firm,  but  they  will  all  give 
you  the  same  quote  on  a  listed  security. 

Obviously,  this  aspect  of  a  “perfect  market”  is  unavailable  in  numis¬ 
matics.  And,  it  may  always  be  unattainable  in  the  fullest  sense,  though,  one 
hopes  substantially  improved  from  the  present  condition.  But,  to  couple  this 
tolerable  limitation  with  grading  imprecision  arising  out  of  misconceptions, 
stubbornness,  and  inertia,  essentially  precludes  numismatics  from  attaining  an 
even  greater  stature  than  it  purports  to  now  possess.  We  should  ourselves  wel¬ 
come  the  refinement  of  coin  grading  with  open  arms.  It’s  for  all  our  good.  Lord 


knows  we  would  live  better  with  less  uncertainty,  too.  Such  quantitative  grading 
exists  in  the  diamond  business.  It  has  gone  a  long  way  to  improve  the  market¬ 
ability,  acceptance,  and  liquidity  of  diamonds.  Why  can’t  we  do  equally 
as  well? 

It  is  not  my  task  here  to  propose  how  such  precision  grading  will  work.  To 
be  sure,  there  are  a  host  of  questions  that  need  to  be  answered.  What  will  the 
criteria  be?  Who  will  formulate  the  criteria?  How  can  it  be  presented  so  that 
it  isn’t  so  unbearingly  complicated  that  it  becomes  impractical?  How  will  it  be 
enforced?  Answers  will  be  forthcoming  when  a  clear  and  pressing  need  arises 
from  our  industry.  I  am  merely  speculating  that  such  a  need  exists,  though, 
perhaps,  it  is  an  idea  now  premature.  I  am  confident,  however,  that  the  slight 
differences  that  exist  to  identify  a  coin  as,  say  MS-64  (that  is  better  than  MS-63 
but  not  quite  MS-65),  need  to  be  recognized  with  an  “approved”  grade  classi¬ 
fication.  Importantly,  these  real  differences  are  acknowledged  by  many  of  my 
peers  who  agree  with  me  that  acceptance  of  precision  grading  is  a  justifiable 
objective  to  seek. 

I  am  aware  that  the  hard-core  cynics  of  precision,  or  pin-point  grading, 
remain  unimpressed  with  my  views.  But,  why  shouldn’t  we  open  our  minds  to 
the  possibility?  Why  shouldn’t  we  strive  for  perfection?  It  is  my  belief  that 
some  of  these  cynics  oppose  precision  grading  not  solely  because  of  their  claim 
to  its  “impracticality  in  a  market  of  subjective  and  personal  opinions.”  Rather, 
I  suggest  they  are  afraid  of  being  charged  with  the  responsibility  of  being 
precise — of  being  unwavering  due  to  an  implication  of  warranty  with  their 
customers  to  a  more  defined  grade.  In  essence,  it  forces  them  to  have  less 
leeway  and  (dare  I  say)  less  opportunity  to  “push”  the  coin  to  a  higher  grade. 

Consider  this:  when  only  MS-60,  MS-65  and  MS-70  were  “sanctioned” 
gradations  of  uncirculated,  how  do  you  think  a  MS-63  coin  was  presented  by 
some  dealers?  Now,  with  an  approved  MS-63  grade,  the  consumer  is  better 
armed  to  question  or  refute  a  dealer  as  to  whether  or  not  a  coin  is  better  than 
MS-60  but  not  quite  MS-65  due  to  the  very  existence  of  the  additional  possi¬ 
bility  of  another  grading  classification,  i.e.  MS-63.  Without  the  MS-63  grade, 
the  consumer  may  have  been  convinced  that  the  subject  coin  was  a  MS-65. 
Moreover,  we  have  an  accepted  grade  for  which  a  clearly  defined  market  has 
emerged  (note  the  addition  of  several  MS-63  pricing  columns  to  the  CDN).  This 
fosters  increased  information,  greater  market  liquidity,  and  improved  disclosure 
of  accurate  pricing.  Hands  down,  the  approval  of  the  MS-63  grade  proved  to  be 
a  “winner”  for  the  consumer.  Why  shouldn’t  we  consider  the  approval  of  a 
MS-61  or  MS-62,  and  MS-64  grades  as  possible  winners,  too?  I’m  not  saying  we 
are  capable  of  achieving  perfection.  But  to  deny  that  the  “$200  MS-60+  coin” 
or  the  MS-64  coin  exists  is  not  a  sincere  response. 


CONCLUSION 

Have  I  “solved”  the  grading  problem?  Not  at  all.  I’d  have  to  alter  human 
nature  to  do  that.  But,  I  hope  I  have  been  helpful  in  exposing  and  clarifying 
certain  aspects  of  the  controversy  that  have  caused  unwarranted  confusion  and 
apprehension.  No  one  realizes  better  than  I  that  mastering  correct  coin  grading 
is  a  terribly  difficult  task.  This  so,  it  is  naive  for  anyone  to  think  that  by  the 
mere  reading  of  a  grading  book  one  has  acquired  adequate  knowledge.  There¬ 
fore,  the  very  claim  on  the  back  cover  of  the  Official  A.N.A.  Grading  Standards 
For  United  States  Coins— “Makes  every  collector  an  expert”— is  at  least  an 
overstatement. 

Importantly,  it  is  not  written  anywhere  that  the  sum  total  of  “sanc¬ 
tioned”  knowledge  must  be  deliberately  limited  to  the  comprehension  ability 
of  any  one  audience.  Information  should  be  readily  available  for  all  market 
participants  to  use.  If  some  of  the  information  is  beyond  the  grasp  of  some 
participants,  so  be  it.  Everyone  can  not  “be  an  expert”  nor  should  everyone 
expect  to  become  one.  But,  let  us  continuously  add  to  the  body  of  numismatic 
knowledge  on  grading  and  pricing  so  as  to  come  ever  closer  to  a  “perfect 
market”. 
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1001-0  1  04  1  70  |  1100  12  00] 

1490  00  1974.00 

-ss  '‘iiis 

44.00  49-00 

4290.00  - 

129.00  139.00 

149.00  197,90 

9650.00  - 

295.00  260.00 

349.00  270,00 

••ll  '!|f 

29.500.00  - 

4000.00  4300.00 

3090.00  3290.00 

I«2i&  100  TJ!  *  IV  TTT  * 

■  90  t.fl  1 

11.00  13  00 

79-00  61.90 

■ill  ■£ 

3400.00  3700.00 

. . .  . 

SCSI  i  1  !»  t  n 

1000-9  4.00  4.99  9  00  0  90 

1000-0  9-00  9  30  2  40  9  40 

10.00  10.49 

7.40  0-19 

19.00  30  79 

14  40  14.79 

44  00  40  00 

41.00  49.00 

97.40  41.00 

110.00  120  00 

109.00  116.00 

90.00  47.90 

— IH8 - iw§ 

69.00  42.90 

100-00  106  90  ] 

230.00  242.60 

639.00  666.00 

2600.00  3000.00 

.  2600,00  30QQ.Q0 

- HI - fmi — tU - Hh 

1007-0  3.00  3.90  |  3  40  3  00 

7.14  l.ll 

— i$ — hi-* 

0.79  739 

14.00  14  79 

19-00  14.24 

- 1 T$t  41.88 

94.90  40.00 

196.00  216.00 

900.00  490.00 

2600.00  3000.00 

tBfci  HI  HI*-  m  —  Hi* 

1000-0  300  3.30  3  49 

ii'N - rrft — 

19.00  14.19 

34.40  40.00 

69.00  92.90 

149.00  197.90 

l55.55 

199-00  219.00 

299  00  260.00 

965  00  429.00 

46900  710.00 

2600.00  3000.00 

3500  00  3600  00 

loof-B  tot - mr 

1000-0  434  474 

>34  1000 

T75  7  25  ' 

44.00  90.00 

110.00  120.00 

•9.00  W  50] 

219.00  290.00 

100  00  120.00  ] 

425.00  465  00 

950^00  1035.00 

640.00  660.00 

4000  00  9390.00 

3290  00  3590.00 

tlffci - - HI-* 

1911-0  3  00  3.30 

- - hra- 

3.70 _ TOO 

- TUB - r&" 

7.90  4.14 

— mnf - rfif— 

19.40  14-79 

14  40  40.00 

90.00  97.90 

94.00  103.90  | 

199.00  219.00 

225.00  245  00 

969.00  635-00 

625.00 _ 669.00 

2600.00  3000.00 

2600  00  3000.00 

. 

1010-0  7  74  4  39 

1019-0  >•»  3  00 

- Hr - hr 

10.90  11.00 

- TUB - 7  BO 

93  00  94.00 

- hot - 11.71 

44.00  93.90 

19.90  10.79 

- JT35 - ITCff- 

279  00  300.00 

40.00  43.90 

1124.00  1229.00 

434.00  479.00 

90.00  97.40 

1979.00  1729.00 

900.00  979.00 

200.00  320.00 

1600.00  1790.00 

979.00  619.00 

9900.00  6000.00 

3600.00  3000.00 

tltt-0  l  7|  I  M  j 

- m - nr~ 

11.66  ii.il 

170.00  1  40.00 

3  3  00  34.00 

900.00  324.00 

79.00  62.00 

900-00  549.00 

190.00  210.00 

950.00  1035.00 

550  00  590.00 

5000.00  5400.00 

2500.00  2700.00 

lilt  (  i""  u'' 

1010-0  I-J9  IM 

- in - mr- 

330  740 

4.90  7.00 

4.90  7.00 

tf‘M - (118 

40.00  43.40 

33.00  36.00 

33.00  16.00 

79.00  62.00 

7900  42  00 

190.00  210.00 

190.00  210.00 

650.00  590.00 

590.00  59000 

2900.00  2700.00 

2500.00  2700.00 

STANDING  LIBERTY  QUARTERS  c— i~>  >vi>p.  o  vo  mo  sms  ask  .i-i 
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PULL  HEAD 
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BIO _ ASK 

TITI  P  ■  *.  **. 

1017-0(11  7.40  4.40 

1017  -0  |l|  13.00  11.90 

i(iij - M8  H# 

— TTOTOO  1 1  WOT 

33.00  34.00 

40.00  43.90 

1456  66  1575.66  1/90.00  ivuu.w 

49.00  47.00  *000  >700 

70.00  74.00  49-00  103.90 

u»n  iam  1  100  00  104  90 

129.00  137.90 

149.00  160.00 

199  00  167.90 

390.00  420.00 

399.00  425.00 

400  00  4  30.00 

1090.00  1150.00 

1100.00  1200.00 

1129.00 

1900.00  2050.00 

2100.00  2300.00 

2200  00  2400,00 

- n*w - tjoo 

- flOT - 14*79 

49  00  49.00 

10.00  33-90 

70.00  76.00 

99.00  103.90 

60.00  47.00 

129.00  196.90 

119.00  139.00 

320.00  350.00 

320.00  350.00 

990.00  1090.00 

950  00  1050.00 

2500.00  2  700.00 

2900  00  2700,09 

rtii  - T7do  ‘ — TTiri 

1010-0  •  17*10.00 /VO  30-31.70 

1014/W  9  0400  6/5 /VO  939  1000 

—  TT-51 - mr- 

10.00  13.90 

1100.00  1439.00 

- yrya - ini 

43.90  44.90 

1490.00  1400.00 

56  56  40*0  o' 

44.00  70.00 

3400.00  2690.00 

60  00  64  00 

100.00  106.90 

4900.00  - 

lio.oo  120.00 

160.00  179.00 

6900.00  - 

335.00  365.00 

9000.00  - 

950.00  1040.00 

15.000.00  - 

— HH* — » 

4200.00  4500.00 

30.000.00  - 

. 

Hill  aiv/Wa  tah‘im 

1010-0  O  19  14  /VO  43  47 

-  ll  00  19.00 

40.00  47.00 

11  44  41  00 

109.00  119.00 

90.00  44.90 

170.00  169.00 

70.00  76. 60 

229.00  249.00 

200.00  217.40 

979.00  410.00 

320.00  390.00 

674.00  739.00 

629.00  665.00 

1600.00  1779.00 

1500.00  1690.00 

7900.00  6300.00 

. 

1«>0  P  HOT  I J  70 

1030-  0  O  14  1*  40 /VO  34  37 

—  ttto - ttts 

40.00  49.40 

- TOO - 1 7-W 

97.90  63  40 

27.46  30.00 

60.00  67.00 

47.90  42  00 

120.00  130.00 

169.00  160.00 

350.00  360.00 

...*£448 - MMi- 

950.00  1050.00 

3200.00  3900.00 

- 

;!•” ;  ....  ......  ‘ 

1039-P  13  00  11  40 

}|ji  1  U  °  HOT*  l0  >  ‘  T7  80 

1034  O  o  14  40-30  /  VO  33  90-24_50 

i!:8£ 

19.00  14.39 

120.00  130  00 

19.00  19.29 

170.00  144.00 

30.00  32.90 

40.00  94.40 

340.00  360.00 

320. oO  350.50 

99.00  103.90 

429-00  469.00 

275.00  300.00 

600  00  650.00 

650.00  925.00 

‘aia — mm- 

2429-00  2429.00 

. 

- mro - hot 

13.00  34.00 

- TOO -  19.75 

47.90  93.00 

J6. 06  51.56 

47.90  73.90 

49.00  92.90 

97.90  62  90 

110.00  120.00 

110.00  120.00 

279.00  300.00 

290  00  319.00 

690.00  929.00 

965.00  106900 

2690.00  2690.00 

3300.00  3400.00 

l  7  nr  ?  ?n 

1030-P  *0« 

1034-  0  4  00  4  40 

3.75  4.00 

9.74  4.00 

4.34  10.00 

10.50  ”  rroo” 

10.90  11.90 

14.00  16.29 

19.00  14.29 

- JffOT - 7TT5 

20.00  21.79 

93.00  36.00 

40.00  43.90 

42.00  46.00 

42.00  46.00 

60.00  69.00 

49.00  92  90 

69.00  92.90 

69.00  92.60 

119=88 - l*lti 

290.00  270.00 

250.00  270.00 

250.00  370.00 

- U322 

625.00  900.00 

625.00  900.00 

- 9|^00 - 1050,00 

1900.00  2050.00 

3900.00  4400.00 

. 

^*fc  l 

1037-0  4  00  9. 40 

1.7*  ■'  4  08' 

9.00  10.00 

10.58  11.48 

20.00  21.79 

100.00  104.90 

JffOT  2T79 

42.00  46.00 

349  00  4O0.00 

4j.So  46.00 

67.00  74.00 

600.00  699.00 

65. OO  92.50 

115.00  125.00 

960.00  1065.00 

290.00  315.00 

1400.00  1929.00 

650.00  925.00 

2950.00  2600.00 

2229.00  2425.00 

6500.00  9100.00 

flfiri - ruo  rar 

1090-0  >»0  4.00 

1090-0  »*0® 

try-  1.00 

4.00  4.79 

4.00  4.90 

10.50  11.50 

19.40  14.79 

11.90  12.90 

20.00  21.75 

27.90  30.00 

23.00  29.00 

42.90  97.90 

4600  90.00 

42.00  46.00 

100.00  106  90 

90.00  97.90 

60.00  47.00 

269.00  290.00 

260.00  265.00 

250.00  270.00 

940.00  919.00 

640.00  915.00 

— um - » 

2529.00  2729.00 

2325.00  2529.00 

1900.00  2050.00 

w*’,  ‘ 

1030-9  3.00  3.30 

109O-P 

roc  4740 

9.79  4.00 

3.79  4.00 

- [fio - IT40 

10-90  11.90 

10.40  11.90 

29.00  27.29 

21.00  23.00 

20.00  21.79 

21.00  23.00 

90.00  44.40 

44.00  4900 

42.00  44.00 

44.00  46.00 

9V00  102.5b 

60.00  67.00 

60.00  67.00 

60.00  67.00 

290.00  270.00 

290.00  270.00 

290.00  270.00 

625.00  900.00 

625.00  900.00 

629.00  900.00 

2275.00  2475.00 

1900.00  2050.00 

1900  00  2090.00 

WASHINGTON  QUARTERS  c»m»i.u  hi  ino  oo-o/s.  s/oi,  o-vo  0109174  ask  1190 
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BID  ASK 

, ,  1  .•  r*  rrr  rrr 

1093-0  37.00  30.00 

1099-0  3  9.00  39.00 

- rrc - rrr~ 

39.00  31.00 

34-00  34.00 

1.66  J.iS 

34.00  34.00 

34.00  30.00 

4.00  4.90 

90.00  94.00 

39.00  34.00 

6.90  7.00 

120.00  130.00 

40.00  43.00 

4.00  f.7} 

200.00  220.00 

75.00  60.00 

.  .*0,0$ - noo 

329.00  360.00 

200.00  220.00 

- 7$°0 - 

675.00  -  725.00 

320.00  345.00 

110.00  120.00 

3390.00  ♦  - 

1900.00 

—mu — mu — 

TTOB  — 

1030-0  1.70  3.00 

3.00  3.39 

3.39  2-90 

9.00  9.90 

3  40  4.00 

11.00  12.00 

i.oo  nr 

6.00  6.90 

24.00  36.00 

7  22  8 -il 

14.00  19.00 

66.00  74.00 

.  ifsgji - U44- 

50  00  55.00 

179.00  190.00 

- 48*88 - 48*88- 

90.00  90.00 

270.00  299.00 

- Kro - irU- 

540.00  565.00 

1400.00  1500.00 

m-si — mis — 

*rr  n — 

1097-0  9  40  3.70 

1090-P  —  - 

3.79  3.00 

9.00  3.29 

4  00  4.56 

9.90  1029 

6.00  6.90 

14.00  19.29 

9.00  10.00 

36.90  40.00 

20.00  22.00 

14.50 

70.00  79.00 

44.00  4«  00 

- 39.00 - 4£00 

112.50  122.60 

60.00  69.00 

- - Iris- 

650.00  700.00 

390.00  425.00 

390,00  «»sgfi - 

TvttI — 

1030-0 

1000-0/0  10.00  31.00 

1090*0/0  10  00  31.00 

I - ~ ~ 

1  30.00  33.00 

30.00  33.00 

34.00  36.90 

34.00  34.90 

3.40  4.00 

I  4.90  9.00 

I  49.00  49.00 

|  49.00  49.00 

6.00  6  90 

9.00  9.79 

110.00  120.00 

139.00  146.90 

20  00  23.00 

170.00  169.00 

240.00  245.00 

49.00  49  00 

300.00  330.00 

360.00  414.00 

97.90  63.90 

244.00  370.00 

425.00  469.00 

390.00  360.00 

399.00  - 

490.00 
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HIGH  QUALITY 

COIN  JEWELRY 

FOR 

U.S.  EAGLE  COINS 


COMPLETE  SELECTION 
AVAILABLE  FOR 
IMMEDIATE  DELIVERY 

call  ;:ElE  800-262-6106 


in  ca&  ak  818-343-6106 


ASK  FOR  OUR  FREE  FULL  COLOR 
CATALOG  AND  WHOLESALE 
PRICE  LIST 

HH  Gold.  Inc. 

22458  Ventura  Blvd.,  Suite  E 
Woodland  Hills,  CA.  91364 

V _ _ _ J 


Wholesale  Only 

Market  Makers  in: 

•  U.S.  Gold  Coins  including 
A-MARK  Guaranteed 
Gold  Coins 

•  World  Gold  Coins 

•  U  S.  Silver  Dollars 

•  World  Silver  Coins 


We  are  aggressive  buyers. 
Call  us  at: 

(ROO)  421-9219 
( ROO)  4J 1- 906 5  (CA) 


A-MARK 

PRECIOUS  METALS 
INCORPORATED 


12th  Annual  Greater  Las  Vegas 
Coin  &  Stamp  Show 
July  31  -  Aug.  2  Hotel  Sahara. 

160  tables,  500  dealers  Dealer  bourse  - 
July  30,  4:30  •  9:00pm.  Show’s  3rd  comm 
medal.  Know  your  sponsor,  the  LARGEST 
SHOW  IN  LAS  VEGAS  Room  rates 
Bill  or  Sally  Floto  2013  Canosa 
Las  Vegas,  NV  89104  (702)457  2190 


TANGIBLE 
INVESTMENTS 
OF  AMERICA 

Market  Makers  in: 

BU  thru  Gem  •  Gold 
Type  •  Silver  Dollars 

Silvunol  >i(  Vnova 
( Alft’iu In u  j  i ‘ wm V  MK)K'r  slH'wt 

1  800  245  7600  •  215  972  0770 

tXlli  lx-."  ilM  l.U'i  r.\  ►  ..►•« 


19th  ANNUAL 
COIN  SHOW 

Sponsored  by 
The  Johnson  County 
Numismatic  Society 
Lenexa  Community  Center 
Pflumm  Rd  at  Santa  Fe  Trail  Dr. 
LENEXA,  KANSAS 

SEPTEMPER  19-20,  1987 
54  Tables  -  Exhibits  -  Seminar 
Bourse  JOE  SCARLETT 
12612  West  104  Terrace 
Overland  Park,  KS.  66215 
(913)492-7973 


/  BLUESTONE 
TRADING 

VNATIONAL  BUYERS  ft 
WHOLESALERS  OF  DIAMONDS 
AND  ESTATE  JEWELRY 
(NO  MINIMUMS) 

1-800-321-8508 

IN  OHIO:  216-442-7280 
1  CARAT  PROMO  DIAMONDS 
FROM  $250  PER  CARAT 


BUYING  +  SELLING 
INVESTMENT  QUALITY 
U-S.  COINS 

AUTHORIZED  PCGS  DEALER 

Including  MS-64  and  Better 
PCGS,  ANACS,  and  NCI  Certified. 
Also  buying  all  U.S.  Gold  in 
MS-60  thru  MS-66. 


►  CALLUS  FIRST: 


John  Maben 
Richard  Lombardi 


Outside  N.J.  (1-800)  541-COIN 
(609)  424-9040 

CERTIFIED  NUMISMATIC 
INVESTMENTS,  INC.  (C.N.I.) 


Buyers  and  Sellers  of  all  Better  Quality  U  S  Coins 


© I 


1868  E.  Marlton  Pike 
Cherry  Hill,  N.J.  08003 


ROLEX  WATCHES 

NEW  &  USED 

Buying  and  Selling 

JAN  BRONSON  /  P.O.  Box  3802 
Beverly  Hills,  CA.  90212 
(213)  472-1617 


THE  VEGAS  SHOW 

Sahara  Hotel-Las  Vegas,  Nevada 
Sept.  30  -  Oct.  1,2,3  -  1987 
ALL  TABLES  -  $50-  a  DAY 
-  Special  2  Day  Packages  - 

•  Over  100  Dealers  Expected 

•  Full  Security  from  12:00  on 
the  30th  till  12:00  Sun.  the  4th 

•  Room  -  $40  booked  with  table 
Thru  us. 


We  will  book  most  combinations, 
day  and  nights. 

Call  -  Bob  Davis  (213)773-3511 
‘NOTE:  The  show  starts  on  Wednesday, 
Sept.  30  -  right  after  The  Long  Beach  Show 


BUYING  WALKING  LIBERTY 
HALF  ROLLS 

strictly  original-paying  BID  and  up. 
Please  call  for  quotes 
BUYING  1916-40 
MERCURY  DIME  ROLLS 
Strictly  Original  —  CALL 
BUYING  PREMIUM 
QUALITY  DOLLARS 

Rolls  -  “P” . $  950.00  and  up 

“O" . $  950.00  and  up 

“S” . $1700.00  and  up 

PLEASE  CALL 

STEINMETZ  COINS  AND 
CURRENCY,  INC. 

843  Park  City  -  East  Mall 
Lancaster,  PA.  17601 
(717)  299-1211 


FAST 

PORTABLE 

ACCURATE 


3  scales  in  one 
Gram  .1-200 
DWT  .1-200 
T  02. 
.01-10 

& 

•  AC 

adaptor,  battery 
weighing  container 
included  •  WARRANTY 

SPECIAL  $259 


DIAMOND  TESTER 

•  Pocket  Size 

•  Quality  Instrument 

•  Essy  to  Use 


$1 79  ppd. 


CENSORTRON 

36  West  47th  Street 
New  York,  New  York  10036 
800-223-0551  212-923-5247 


PCGS  LEVEL  I  MARKET  MAKERS 

INVESTMENT  Serving  the  investor  with  low  buy /sell  margins. 
Corporation  Always  buying  Collectons  and  Estates. 

(312  )  498-0050  (800)  821-6563 

5  Revere  Drive  /  Northbrook,  I L.  60062 

CHUCK  WALANKA  *  ROBERT  GREENSTEIN 


Offering  the  "Morgan"  and  "Peace" 
.999  fine  silver  one  troy  ounce 
rounds.  These  are  in  ultra  cameo 
proof-like  finish!  They  are  the  most 
beautiful  rounds  on  the  market 
today  and  they  are  at  very  compet¬ 
itive  low  bullion  prices!  Call  us  to¬ 
day  for  up-to-the  minute  price 
quotes.  C.O.C.  to  those  known 
only!  (Others  certified  funds) 


SILVER 

N 


(918  )  451-0665 

OKLAHOMA  FEDERATED 
GOLD  &  NUMISMATICS,  INC. 

P.O.  Box  25 

Broken  Arrow,  OK.  74013 


DENVER  COLLECTORS  SHOW 

BUY  -  SELL  -  TRADE 

Coins  -  Stamps  -  Baseball  Cards  - 
Watches  -  Gold  -  Silver  -  Bullion 
Jewelry  -  Sterling  silver  many  others 
Our  5th  Year  —  1987  — 
JULY  19  — AUGUST  16 
Airport  Holiday  inn  /  1-70  &  Quebec 
Showtimes  10:00am  to  4:30pm 
For  Info  contact:  Gary  Farnsworth 
Box  440205  /  Aurora,  CO.  80044 
_ (1-303)  755-3915 _ 


ANACS  -  PCGS  -  NCI 
BUY  -  SELL 

JEFF  ISAAC  RARE  COINS  INC. 

Life  Member  ANA  3152 
P.O.  Box  2214  /  (516)  829-3333 
Great  Neck,  New  York  11022 


Nice  People,  Nice  Store 

OPEN  Mon-Fri  10-5,  Sat  10-2 

BUYING  ft  SELLING 

U.S.  &  World  Coins,  Numismatic  8i 
Bullion.  Also  buying  jewelry ,  pocket 
watches,  etc.  Investment  counseling 
our  specialty.  We  are  experienced 
professionals  practicing  conservative 
grading  and  offering  numismatic 
expertise  to  our  respected  clientele. 

MISH  INTERNATIONAL 
MONETARY,  INC. 

ROBERT  MISH  &  STAFF 
Phone  (415)  324-9110 
1154  University  Drive 
Menlo  Park,  California  94025 


ANACS 

PCGS 

.BUYER. 

.SELLER. 

We  Are  ALWAYS 
In  Need  Of  Certified  Coins. 

CALL  OR  WRITE 
FOR  OUR  OFFERS! 

ROBERTS.  RIEMER 

(718)  253-5031 
P.O.  BOX  33  D,  MIDWOOD  STA 
BROOKLYN,  N  Y  11230 


WE  RE  AGGRESSIVE! 

We  attend  most  major  coin  shows  and  make  a  market  in: 

U.S.  Gold  Coins  *  Silver  &  Gold  Eagles  *  Rare  Coins 

GULFCOAST  RARE  COINS, 

INC  © 


Brian  Beardsley 


866  3rd  Avenue  South 
P.O.  Box  413035 
Naples,  FL.  33941-3035 


Call  for  Quotes 
(813)  262-2800 
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Crown  Mint 

P.O.  BOX  2375.  WOOOtAMD  HILLS.  CA  51365 
(•!()  666  5600  •  TOLL  FK££  (OUTSIDE  CALIF.)  800  472  4196 


At  the  ANA’s  96th  Annual  Convention 


AUGUST  26-30 

If  you  can't  find  it  in  Atlanta,  it’s  probably  not  on 
the  market  Don't  miss  the  year's  most  concentrated 
opportunity  to  buy,  sell  and  trade. 

•  A  400-plus  table  bourse 

•  5-session  auction  featuring  the  personal  col¬ 
lection  of  Aubrey  and  Adeline  Bebee 

Move  or  build  your  inventory.  Make  new  contacts. 

For  More  Information  .  .  . 

Write  or  call  the  ANA's  convention  office  at  (303) 
632-2646.  Monday  through  Friday  between  8:30 
a  m.  and  4:30  p  m..  MDT.  ask  for  Martha. 

Don’t  Be  Shortchanged,  Do  Atlanta. 


American  Numismatic  Association 

HIM  North  Cascade  Avenue 
Colorado  Springs,  C(  >  K0903-M27y 


BUYING 

GOLD  -  PLATINUM  -  SILVER 
10K  -  Spot  x. 01955  =  $  PerDWT 
14K  -  Spot  x. 02703  =$  PerDWT 
1 6K- Spot  x. 0329  =$  PerDWT 
18K-  Spot  x. 0351  =$  PerDWT 
.900  -  Spot  x. 04289  =  $  PerDWT 
22K  -  Spot  x. 04359  =$  PerDWT 
.999  -  Spot  x. 04788  =  $  PerDWT 
STERLING  SILVER  -Pay  86.5% 

of  Spot 

Also  Buy:  U.S.  90%  &  40%  Coins, 
Canada  .800  .500  Coins, 
Wartime  Nickels,  Flatware, 
X-Ray  &  Low  Grade  Silver 
PLATINUM  bought  in  all  forms 

84%+ 

Call  for  quotes  8i  Confirmations: 
(212)  688-6690 

K  &  K  COINS,  INC.  (B-60  Facts) 
141  East  56th  Street 
New  York,  New  York  10022 
(1-800)  932-0164 


WESTERN 

NUMISMATICS  LTD. 

BUYING  -  SELLING 

Dollars,  Bullion,  Proof  Sets 
Mint  Sets,  Art  Bars 

LOUIE  MORENO  JR. 

19063  East  Colima 
Rowland  Heights,  Calif.  91748 
(818)  810-2002 


WANTED 

PRECIOUS  METAL  SCRAP 

We  buy  on  assay  as  follows 


Kt  Grade  Gold  Lots . 99% 

Hi  Grade  Silver  Lots . 95% 

Hi  Grade  Platinum  Lots . 93% 


90%  Advance  Payment 
Fast  Turnaround 

To  get  further  details,  and  to  open 
an  account  call  or  write  today. 

AMERICAN  COIN  COMPANY 

12164  Ventura  Blvd. 

Studio  City,  California  91604 
(800)  235-COIN  /  (818)980-8845 


THE  SAN  DIEGO  SHOW  -’•''W' 
SEPTEMBER  17-2D,  1987  Dealer  set  up  Thurs.  Sept.  17th 


AUCTION  BY:  THE  SAN  DIEGO  SHOW,  INC. 
HOLIDAY  INN  EMBARCADERO 
1355  North  Harbor  Drive  on  beautiful  San  Diego  Bay 
Future  shows:  January  20-24,  1988  Pre  -  Super  Bowl  Show 


DANA  LINETT  /  THE  SAN  DIEGO  SHOW,  INC. 
P.O.  Box  3341  -  La  Jolla,  CA.  92037  -  (619)  273-3566 


LIMITED  EDITION  PROOF  LIKE 

OFFICIAL  “LICENSED”  1  OZ.  ROUNDS 

CARTOONS 


'  Kmr 9  com  -  KIT  OK  U 

tt/v  -/  ftkdl  3-.  /  t06  UO  It W 

•'/  *..«•/  tat  yu  *+# 

'  w*«.  /  tftxt 


POPEYE 


BETTY  POOP  n . 


WONDER  WOMAN 


WIMPY 


BETTY  BOOP  #2 


BATMAN 


THE  PHANTOM 


FI. ASH  CORDON 


DICK  TRACY 


ORPHAN  ANN  IF 


BLONDIE  &  DAGWOOn 


BEETLE  BAILEY 


the  COIN  HEALER  newsletter 


MONTHLY  SUMMARY 

AUGUST  —  1987 


Vol.  XII  No.  8 

1980’s:  THE 
DECADE  OF  CHANGE 

“The  worst  day  living,  is  better  than  the  best  day  dying".  An  unknown 
eternal  optimist. 


The  rare  coin  market  may  not  be  perfect,  but  it  is  vastly  improved 
over  the  last  seven  years.  Buying  and  selling  practices  are  much  more  con¬ 
sistent,  although  not  yet  standard  on  an  individual  dealer  basis.  Dealer 
marketing  is  not  yet  interchangeable,  but  close  in  many  respects.  Price  reporting 
is  much  more  accurate  on  an  instantaneous  basis.  This  will  improve  further  as 
dealers  make  their  markets  more  readily  available  to  the  dealer  community. 

The  main  thrust  of  this  article  is  to  review  what  has  transpired  in  the 
rare  coin  industry  in  the  1980’s.  We  will  discuss  the  changes  that  have  taken 
place  since  Maurice  Rosen  first  wrote  “The  Grading  Renaissance”,  in  1981. 
The  positive  steps  that  have  taken  place  and  possible  further  improvements  to 
be  instituted. 

Grading  is  the  accepted  method  for  describing  a  specific  coin.  It  may 
be  a  long  descriptive  explanation  that  has  been  transformed  into  a  shorter 
numeric  method  of  relaying  value  from  one  person  to  another  without  the 
benefit  of  sight  on  the  part  of  the  second  party.  If  both  parties  are  visually 
examining  the  coin,  grading  is  not  necessary,  assuming  both  are  nearly  equally 
educated  about  coins.  What  is  necessary  then  is  cut  and  dried— value.  There  is 
no  need  for  description,  just  put  a  price  on  it.  This  is  theoretically,  how  a 
major  part  of  the  wholesale  business  is  done.  One  dealer  likes  a  coin  better  than 
the  other  one  does,  so  he  pays  more  than  the  first.  No  problem  here,  if  you 
don’t  like  the  coin,  don’t  buy  it. 

Over  the  years,  the  collector  has  had  very  few  problems  with  this 
philosophy  as  he  is  usually  educated  to  numismatics.  And  if  he  didn’t  like  the 
coin  for  the  price,  he  wouldn’t  buy  it.  Along  came  the  investor  who  saw 
potential  for  big  profits,  but  couldn’t  grade  coins,  so  he  needed  a  description. 
We  had  already  put  into  use  the  Sheldon  Numeric  Scale,  so  we  refined  this  for 
precision’s  sake  to  include  all  the  numbers  of  mint  state.  This  has  enabled 
dealers  to  give  in-between  values  for  in-between  quality  coins. 

This  grading  evolution  has  investors  of  the  past  in  turmoil  as  they  feel 
that  they  have  been  deceived.  However,  the  current  grading  standards  sure  more 
widely  used  by  dealers  across  the  country  and  seem  to  have  reached  a  point  of 
consistency  which  has  the  current  crop  of  investors  pleased  with  the  continued 
accuracy.  This  is  not  to  say  all  dealers  grade  alike,  because  they  don’t.  Yet, 
more  dealers  today  will  agree  on  the  grade  of  a  coin  than  three  years  ago,  thus, 
its  value  is  more  distinguishable. 

Furthermore,  creating  a  fixed  standard  that  the  majority  adheres  to  is 
euphoric,  but,  we  will  always  have  premium  coins.  That  is,  there  will  always  be 
someone  who  likes  a  specific  coin  because  of  its  flash  and  will  pay  more  than 
fixed  bid/ask  levels.  This  is  seen  almost  on  a  daily  basis  as  someone  will  always 
want  the  very  best  and  is  willing  to  pay  for  it.  And  since  no  two  coins  look 
exactly  alike,  there  is  always  the  likelihood  of  two  or  more  coins  being 
the  best. 

Another  factor  which  may  be  considered  a  constant,  although  it  varies, 
are  market  cycles.  There  will  always  be  cycles  and  like  other  industries,  they 
may  not  be  typical.  They  may  be  governed  by  supply  and  demand  or,  by 
marketing  techniques.  Nevertheless,  the  more  precision  grading  is  used,  this 


Single  copy  price:  $3,50 

will  increase  the  possibility  of  tighter  spreads  in  all  grades,  especially  in  down 
markets.  (We  are  mostly  concerned  with  the  difficulties  of  resale  in  down 
markets  as  this  is  the  market  condition  that  leaves  the  buyer  feeling  neglected 
and  deceived.  In  an  up  market,  every  dealer  is  a  buyer).  Keep  in  mind,  the  more 
dealers  use  precision  grading,  the  more  experience  they  will  all  gain  which 
will  eventually  develop  a  standard  of  consistency  that  the  industry  needs  to 
justify  its  existence  to  the  long  term  buyers  (Investors). 

What  Fears  Do  Your  Customers  Have? 

There  are  two  fears  which  cause  people  to  buy  coins  when  they  have  no 
background  or  very  little  knowledge  of  the  mechanics  of  the  rare  coin  market. 
First,  through  massive  ad  campaigns,  the  novice  learns  about  all  the  profits 
others  are  making  and  they  fear  they  will  miss  out.  Second,  they  hear  and  read 
about  world-wide  economic  ruin,  inflation  eating  away  at  their  nest  egg;  they 
fear  losing  their  savings.  The  professional  dealer  has  options  when  approaching 
the  first  time  buyer.  He  can  take  advantage  of  the  situation  and  sell  overgraded 
and/or  overpriced  coins,  thus,  creating  animosity  of  the  customer  against  all 
numismatics.  The  customer  then  tells  his  friends  and  associates  which  creates 
further  animosity.  This,  of  course,  occurs  in  a  small  number  of  cases,  yet,  when 
it  does  occur,  everyone  hears  about  it.  It’s  in  the  news,  free  publicity— all 
negative.  If  you  want  good  publicity,  you  have  to  pay  for  it  through  advertising. 

Another  option  a  dealer  may  take  when  encountering  the  novice  buyer 
is  one  of  strict  education.  The  dealer  may  work  with  this  individual,  explaining 
the  history  of  coin  collecting,  grading,  and  pricing.  By  informing  the  new  buyer 
of  all  the  intricacies,  the  dealer,  and  yes,  the  coin  industry  as  a  whole,  has  a 
much  better  chance  of  promoting  this  individual  into  the  depths  of  numis¬ 
matics.  In  turn,  he  will  lead  others  into  our  grand  hobby  transformed  into 
a  professional  industry. 

Professional  is  the  key  word  here.  No  longer  can  a  dealer  afford  to 
ignore  the  realities  of  government  intervention.  Everyday  we  see  lawsuits  by 
collectors  or  actually  so-called  investors  who  use  the  court  system  to  attack 
dealers  because  the  market  has  changed  over  the  years.  It  is  unfortunate  that 
conditions  have  changed,  but  for  the  most  part,  these  changes  are  necessary 
to  the  expansion  process  which  the  coin  industry  must  go  through. 

All  industries  go  through  this  type  of  expansion.  This  expansion 
usually  means  somebody  pays  too  much  initially.  For  example,  remember 
the  first  electronic  calculators  for  your  desk,  the  ones  that  came  on  the 
market  about  20  years  ago.  Some  of  them  cost  $750  and  up.  Now,  you  can 
buy  better  ones,  smaller,  more  compact  for  around  $10.  Did  you  get  cheated 
if  you  bought  the  first  ones?  Probably  not.  The  industry  spent  a  lot  of  money 
working  to  improve  the  product.  And  so  they  did. 

Our  hobby  transformed  into  a  collectibles  industry  now  has  a  new 
improved  product.  The  grading  is  more  precise.  There  are  more  numismatists 
who  agree  with  grading  today  than  ever  before,  and,  much  of  the  old  products 
are  not  worth  what  the  new  products  are  worth.  But  then,  the  new  product  is 
much  nicer.  And  if  the  old  product  cannot  stand  up  to  the  new  product,  then 
its  value  would  not  be  equal  even  if  you  called  it  the  same  thing. 

Confused?  You  might  well  be.  But,  you  are  not  alone.  Many  pro¬ 
fessional  numismatists  feel  confused,  even  betrayed  by  the  very  system  that 
at  one  time  they  felt  so  comfortable  with.  Coins  were  new  or  used.  Then, 
refinements  set  in  and  there  was  uncirculated  or  “gem.”  This  was  still 
relatively  simple:  If  the  coin  was  excessively  baggy,  dull,  or  weak  struck,  it 
was  the  former.  If  it  was  fully  struck,  lustrous,  or  had  eye-appeal,  it  was  gem. 
It  could  even  have  bag  marks  if  it  had  these  other  characteristics. 

Then  the  numbers  started  playing  games.  Inflation  had  a  major  affect 
on  our  industry.  Anything  that  was  better  than  Uncirculated  sold  as  gem  in 
1979-80.  But,  what  would  happen  if  inflation  slowed?  We  were  soon  to  find 
out.  Fears  about  economic  ruin  would  vanish  and  no  longer  panicky,  buyers 

(Continued  on  Page  Two I 
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1980's:  THE  DECADE  OF  CHANGE  ( Continued  from  Page  One) 

became  fussy  about  the  coins  they  bought.  Baggy  coins  sold  for  less  than  gem 
prices,  thus,  buyers  were  demanding  near  mark-free  coins  as  gems.  Soon,  the 
marketplace  would  be  using  in-between  grading— MS-63,  MS-64,  then  61, 
62 . all  the  way  to  70!  Granted,  many  people  bought  what  would  even¬ 

tually  be  called  overgraded  coins.  On  the  other  hand,  will  we  ever  know  how 
many  people  bought  undergraded  coins.  Such  as,  the  MS-60’s  which  became 
MS-61,  62,  or  even  63.  Or,  better  yet,  many  dealers  sold  coins  they  called 
MS-63  and  when  MS-64  became  a  well  used  grade  many  of  the  63 ’s  were,  in 
fact,  MS-64  coins.  So  the  customers  benefitted.  Yet,  how  many  dealers  heard 
“thanks”  for  the  premium  quality  or  the  job  well-done? 

As  we  stated  earlier,  some  dealers  gave  the  whole  industry  a  bad  name. 
However,  the  majority  did  the  best  job  they  could  for  their  customers  at  the 
time.  Part  of  the  problem  was  that  everyone  expected  too  much.  Profits  were 
made  hand  over  fist,  so  this  became  the  acceptable  trend.  But  trend  is  all  it 


services  are  making  major  inroads  in  this  respect  as  many  dealers  are  accepting 
some  grading  services  standards  on  a  sight  unseen  basis.  Some  bids  are  con¬ 
servative,  yet,  this  increases  the  viability  of  a  two-way  market  which  is  what 
the  investor  community  is  looking  for.  They  don’t  want  to  buy  coins  one  day, 
only  to  find  out  the  next,  that  the  dealer’s  buy  price  is  one-half,  or,  worse  yet, 
the  dealer  no  longer  buys  that  particular  coin.  Grading  may  not  be  scientific, 
but  we  can  make  it  consistent.  It  must  remain  consistent  whether  in  an  up 
or  down  market. 

Another  method  of  image  improving  can  be  undertaken  in  the  area  of 
advertising.  Clean  up  the  ads.  Sell — do  not  mislead.  Anybody  can  take  past 
performance  and  make  the  figures  say  what  they  want.  But  promises  of  extreme 
profits  will  only  chase  away  disenchanted  customers  when  they  fail  to 
materialize. 

Self  Regulation 


was.  Nobody  can  expect  to  make  money  the  way  they  did  through  a  spectacular 
market,  all  the  time.  Steady  growth  is  what’s  important  and  a  two-way  market 
that  doesn’t  make  excuses.  These  factors  are  what  has  been  learned  over  the  last 
few  years.  As  the  saying  goes,  “We’ve  come  a  long  way  baby,”  but,  we’ve  got  a 
long  way  to  go.  We  will  more  faster  and  progress  more  in  the  next  five  years, 
than  we  have  in  the  last  fifteen. 

Image  Building 


If  we  as  an  industry  take  steps  to  self-regulate,  it  will  show  the  con¬ 
sumer  and  the  government  that  we  can  function  without  outside  intervention. 
We  have  to  offer  the  consumer  guarantees  of  authenticity  and  quality.  We  can¬ 
not  guarantee  profits.  Nobody  can.  These  guarantees  can  be  backed  by  security 
bonds  so  that  if  a  coin  dealership  fails  to  live  up  to  their  guarantees,  the  con¬ 
sumer  has  recourse.  The  dealer  should  make  full  disclosure  of  all  rights  and 
guarantees  so  the  consumer  knows  where  he  stands.  However,  the  disclosures 
cannot  be  so  burdensome  as  to  hinder  the  dealers  main  goal:  To  make  money, 


Everyone  involved  in  numismatics  who  has  long  range  concerns  for 
the  industry,  as  well  as  for  their  personal  well-being.must  do  some  deep  soul- 
searching  to  determine  how  best  to  run  their  business  with  these  goals  in  mind. 
We  are  not  here  to  tell  anyone  how  to  run  their  business,  in  fact,  the  majority 
of  these  suggestions  came  from  dealers  like  yourselves.  These  are  ideas  on  how 
to  improve  our  industry’s  overall  image  so  that  it  can  expand  beyond  the 
outer  limits. 

First  and  foremost  is  education.  A  sure  way  to  help  a  customer 
understand  the  coin  business  is  to  train  him  as  you  would  a  new  employee. 
Give  him  background  information  on  grading  and  pricing.  Show  him  the 
difference  in  coins  so  he  can  relate  the  minute  differences  to  value.  This  is  not 
an  easy  procedure.  It  is  time  consuming.  But,  remember  back  when  you  first 
began  to  leam.  It  wasn’t  overnight.  Maybe  an  educational  seminar  would 
attract  potential  clients  in  your  own  area. 

A  standardized  grading  approach  would  be  quite  appealing,  however, 
as  has  been  stated  many  times,  grading  is  an  art,  not  a  science.  People  see  coins 
differently  and  it  is  difficult  to  get  them  to  agree  all  the  time.  The  grading 


honestly.  Disclosure  is  probably  more  important  to  the  investor  than  to  the 
collector  because  the  collector  is  more  knowledgeable.  So  it  is  to  the  investor 
that  disclosure  should  be  directed.  Another  means  of  self-regulation  may  be 
binding  arbitration.  Some  organizations  (PNG)  adhere  to  this  strict  policing  and 
it  seems  to  satisfy  all  parties  in  most  cases. 

In  furthering  our  self-image  we  might  also  consider  improving  our  lines 
of  communication  when  it  concerns  dealers  who  are  debasing  our  image.  This 
should  be  done  by  documentation  and  word  should  be  spread  quickly.  A 
policing  agency  might  be  better  equipped  to  handle  this  cause.  We  know  from 
past  experience  that  we  can  sell  the  industry  as  a  hobby  or  as  a  collectible,  and 
in  the  past  few  years  as  an  investment.  But,  we  cannot  let  the  bad  guys  continue 
to  make  the  whole  industry  look  bad.  We  have  to  get  rid  of  them  and  this  cam 
be  done  if  we  work  together. 

These  may  not  be  the  best  answers  to  improving  the  image  of  our 
industry,  but  these  ideas  were  offered  by  many  of  you  dealers  who  are  willing  to 
make  the  effort  to  organize  our  industry  so  that  it  functions  copesetically  in 
the  future.  Let’s  hope  we  don’t  have  to  look  back  one  day  and  say,  “We 
should  have . ” 
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7500.00 

8100.00 

14,500.00 

15,750.00 

32.000.00 

4 

— 

14  1407  1412 

950.00 

1025.00 

1375.00 

1500.00 

1950.00 

2100.00 

3500.00 

3800.00 

6000.00 

6500.00 

12,500.00 

13.650.00 

32,000.00 

4 

— 

tjrrnrnji 

liod  oo 

i  Wo  oo  " 

1675.00 

1825.00 

2500.00 

2750.00 

4000.00  - 

4400.00 

73505“ 

8200.00 

15,000.00 

16,250.00 

36,000.00 

4 

14  1429  18  *4 

2800.00 

3050.00 

4450.00 

4875.00 

6600.00 

7100.00 

8600.00 

9300.00 

14,000.00 

1 5,250.00 

18,000.00 

19,500.00 

37,000.00 

4 

— 

•  4  14  14-18)* 

200.00 

217.50 

245.00 

265.00 

375.00 

410.00 

875.00 

950.00 

1400.00 

1500.00 

4  200.00 

4500.00 

13.000.00 

4 

— 

iT'TTTiriTJT - 

iJ54  6<r 

RH  M 

1300.00 

"  J655o<T“ 

8750.00 

9500.00 

14,500.00 

16,000.00 

i  l.ooo.oo 

22,500.00 

32.000.00 

53,000.00 

4 

— 

11  0  1  79  7  1  404 

1800  00 

1950  00 

2600.00 

2850.00 

3950.00 

4300.00 

6000.00 

6500.00 

10,500.00 

11,250.00 

17,000.00 

16,500.00 

42,000.00 

4 

— 

110  )«  19  1  4  19 

J20  00 

350.00 

500.00 

545.00 

900.00 

975.00 

2250.00 

2450.00 

5800.00 

6200.00 

I6-000-00 

i7.500.00 

,  36,000  0° 

PRI 

OOF 

GOLC 

3  TYPE  COINS 

MS-80 

MS  63 

MS  65 

MS  60 

MS-63 

MS  65 

•  ID 

ASK 

BID 

ASK 

BID 

ASK 

BID 

ASK 

Bl 

D 

ASK 

BID 

ASK 

1  275  00 

♦ 

1500  OO 

UMM 

3400.00 

9500.00 

♦ 

— 

85  Indian 

3100.00  4 

3400.00 

7750.00  4 

8400.00 

23.000.00  4 

1840  00 

♦ 

1  800  00 

5200  00 

5600.00 

18,000.00 

— 

810  Liberty 

3000.00 

3300.00 

8250.00 

900.00 

37.500  00 

— 

2  700  00 

♦ 

2900  00 

7100  00  ♦ 

7600.00 

18,000  00 

— 

810  Indian 

<590.00  ♦ 

5000.00 

11,250.00  4 

12,250  00 

°°  - 

i|T*4i#A 

1740  OO 

7  400  00 

8100.00 

35.000  00 

♦ 

— 

820  Liberty 

5000.00 

5500.00 

12,500.00 

— 

*5.000.00 

14  |MNi 

94.000  00 

32.000.00 

— 

60.000  00 

- 

— 

820  St.  Oaudam  7750.00  4 

8400.00 

14  000.00  4 

— • 

62.500  00  4 

— 

•4  i  '*M w*  t 

9  280  OO 

9800  OO 

8280  00 

6800.00 

2  7,500.00 

♦ 

— 
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HIGH  QUALITY 

COIN  JEWELRY 

FOR 

U.S.  EAGLE  COINS 

WHOLESALE:  DEALERS  ONLY 

\J| 

■ 


COMPLETE  SELECTION 
AVAILABLE  FOR 
IMMEDIATE  DELIVERY 

call  800-262-6106 


IN  CA&  AK 


818-343-6106 


ASK  FOR  OUR  FREE  FULL  COLOR 
CATALOG  AND  WHOLESALE 
PRICE  LIST 

Gold.  Inc. 

22458  Ventura  Blvd.,  Suite  E 
Woodland  Hills,  CA.  91364 


Wholesale  Only 

Market  Makers  in: 

•  U.S.  Gold  Coins  including 
AMARK  Guaranteed 
Gold  Coins 

•  World  Gold  Coins 

•  U  S.  Silver  Dollars 

•  World  Sih  er  Coins 


A-MARK 

PRECIOUS  METALS 
INCORPORATED 


We  are  aggressive  bu  yers. 
Call  us  at: 

(ROO)  421-9219 
( ROO)  4.11-9065  ( CA ) 


19th  ANNUAL 
COIN  SHOW 

Sponsored  by 
The  Johnson  County 
Numismatic  Society 
Lenexa  Community  Center 
Pflumm  Rd  at  Santa  Fe  Trail  Dr. 
LENEXA,  KANSAS 

SEPTEMBER  19-20,  1987 
54  Tables  -  Exhibits  -  Seminar 
Bourse  JOE  SCARLETT 

12612  West  104  Terrace 
Overland  Park,  KS.  66215 
(913)492-7973 


/  BLUESTONE 
GZfi  TRADING 

V NATIONAL  BUYERS  & 
WHOLESALERS  OF  DIAMONDS 
AND  ESTATE  JEWELRY 
(NO  MINIMUMS) 

1-800-321-8508 

IN  OHIO:  216-442-7280 
1  CARAT  PROMO  DIAMONDS 
FROM  $250  PER  CARAT 


BUYING  +  SELLING 
INVESTMENT  QUALITY 
UJS.  COINS 

AUTHORIZED  PCGS  DEALER 

Including  MS-64  and  Better 
PCGS,  ANACS,  and  NCI  Certified. 
Also  buying  all  U.S.  Gold  in 
MS-60  thru  MS-66. 


•  CALL  US  FIRST: 


John  Maben 
Richard  Lombardi 


Outside  N.J.  (1-800)  541-COIN 
(609)  424-9040 

CERTIFIED  NUMISMATIC 
INVESTMENTS,  INC.  (C.N.I.) 


Buyers  and  Sellers  of  all  Better  Quality  U  S  Coins 


1868  E.  Marlton  Pike 
Cherry  Hill,  N.J.  08003 


ROLEX  WATCHES 

NEW  &  USED 

Buying  and  Selling 

JAN  BRONSON  /  P.O.  Box  3802 
Beverly  Hills,  CA.  90212 
(213)  472-1617 


Laknhore  PCGS  LEVEL  I  MARKET  MAKERS 

NUMISMATIC 

investment  Serving  the  investor  with  low  buy /sell  margins. 
Corporation  Always  buying  Collectons  and  Estates. 

(312)498-0050  (800)821-6563 

5  Revere  Drive  /  Northbrook,  I L.  60062 

CHUCK  WALANKA  *  ROBERT  GREENSTEIN 


BUYING! 

Choice  U.S.  Gold  Coins 
BU  Dollar  Bags/Rolls/ 
Singles 


QUANTITIES  ALWAYS  NEEDED 

We  are  especially  interested  in 
entire  collections  or  dealer  stocks. 


ALLIED  COIN 
INVESTMENTS,  INC. 

1302  E  66th  St  /  Richfield,  MN  55423 
In  Minnesota:  (612)  861-7028 
Outside  Minn:  (1-800)  624-2581 


ANACS 

PCGS 

. BUYER . 
.SELLER. 

We  Are  ALWAYS 
In  Need  Of  Certified  Coins. 

CALL  OR  WRITE 
FOR  OUR  OFFERS! 

ROBERTS.  RIEMER 

(718)  253-5031 
PO  BOX  33-D.  MIDWOOD  STA 
BROOKLYN,  N  Y.  1 1 230 


THE  VEGAS  SHOW 

Sahara  Holcl-l.as  Vegas,  Nevada 
Sept.  30  Oct.  1,2,3  1987 

ALL  TABLES  -  $50  a  DAY 
-  Special  2  Day  Packages 

•  Over  100  Dealers  Expected 

•  Full  Security  from  12:00  on 
the  30th  till  12:00  Sun.  the  4th 

•  Room  -  $40  booked  with  table 
Thru  us. 


We  will  book  most  combinations, 
day  and  nights. 

Call  Bob  Davis  (213)773-351  1 
•NOTE:  The  show  starts  on  Wednesday, 
Sept.  30  right  after  The  Long  Beach  Show 


BUYING  WALKING  LIBERTY 
HALF  ROLLS 

strictly  original-paying  BID  and  up. 
Please  call  for  quotes 
BUYING  1916-40 
MERCURY  DIME  ROLLS 
Strictly  Original  —  CALL 
BUYING  PREMIUM 
QUALITY  DOLLARS 

Rolls  -  *‘P” .  $  950.00  and  up 

"O” . $  950.00  and  up 

“S” .  $1700.00  and  up 

PLEASE  CALL 

STEINMETZ  COINS  AND 
CURRENCY,  INC. 

843  Park  City  -  East  Mall 
Lancaster,  PA.  17601 
(717)  299-1211 


FAST 

PORTABLE 

ACCURATE 


3  scales  in  one 
Gram  .1-200 
DWT  .1-200 
T  oz. 
.01-10 


•  AC 

adaptor,  battery 
weighing  container 
included  •  WARRANTY 

SPECIAL  $259 


DIAMOND  TESTER 


Pocket  Size 
Quality  Instrument 
Easy  to  Use 


$1 79  ppd. 


CENSORTRON 

36  West  47th  Street 
New  York,  New  York  10036 
800-223-0551  212-923-5247 


DENVER  COLLECTORS  SHOW 
BOY  —  SELL  —  TRADE 

Coins  -  Stamps  -  Baseball  Cards 
Watches  -  Gold  -  Silver  -  Bullion 
Jewelry  -  Sterling  silver  many  others 
Our  5th  Year  —  1987  — 
AUGUST  16  —  OCTOBER  4 
Airport  Holiday  Inn  /  1-70  &  Quebec 
Showtimes  10:00am  to  4:30pm 
For  Info  contact:  Gary  Farnsworth 
Box  440205  /  Aurora,  CO.  80044 
(1-303)  755-3915 


Offering  the  “Morgan"  end  "Peace" 
.999  fine  silver  one  troy  ounce 
rounds.  These  are  in  ultra  cameo 
proof-like  finish!  They  are  the  most 
beautiful  rounds  on  the  market 
today  and  they  are  at  very  compet 
itive  low  bullion  prices!  Call  us  to¬ 
day  for  up-to-the  minute  price 
quotes.  C.O.C.  to  those  known 
onlyl  (Others  certified  funds) 


SILVER 


L 


5>S‘ 


(918)  451-0665 

OKLAHOMA  FEDERATED 
GOLD  &  NUMISMATICS,  INC. 

P.O.  Box  25 

Broken  Arrow,  OK.  74013 


Littleton  Needs  Your  Coins 

Littleton  wants  to  buy  large  collec¬ 
tions  &  estates  of  U.S.  coins.  We 
spend  millions  each  year  for  quali¬ 
ty  material  (Good  to  MS-65).  .  .  no 
damaged,  whizzed  or  deemed  coins 
accepted.  We  need  all  types  of  coins 
including  Indian  &  Lincoln  Cents. 
Buffalo  &  V-Nickels,  Type.  Dollars, 
Commemoratives  &  Gold.  (Mini¬ 
mum  $500  value  per  lot  please.) 
Contact  Carroll  Santy  with  your  of¬ 
fers  today! 

Littleton  Rare  Coins 
Littleton  Coin  Company 
253  Union  St.  Littleton.  NH  03561 
(603)  444-5386 


Nice  People,  Nice  Store 

OPEN  Mon-Fri  10-5,  Sat  10-2 

BUYING  &  SELLING 

U.S.  &  World  Coins,  Numismatic  & 
Bullion.  Also  buying  jewelry ,  pocket 
watches,  etc.  Investment  counseling 
our  specialty.  We  are  experienced 
professionals  practicing  conservative 
grading  and  offering  numismatic 
expertise  to  our  respected  clientele. 

MISH  INTERNATIONAL 
MONETARY,  INC. 

ROBERT  MISH  &  STAFF 
Phone  (415)  324-9110 
1154  University  Drive 
Menlo  Park,  California  94025 


WE  RE  AGGRESSIVE! 

We  attend  most  major  coin  shows  and  make  a  market  in: 

U.S.  Gold  Coins  *  Silver  &  Gold  Eagles  *  Rare  Coins 

GULFCOAST  RARE  COINS, 

INC‘  ® 


Brian  Beardsley 


866  3rd  Avenue  South 
P.O.  Box  413035 
Naples,  FL.  33941-3035 


Call  for  Quotes 
(813)  262-2800 
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Crown  Mint 

P.O.  BOA  237  V  WOOOLANO  MUXS.  CA  4  I  HO 
[B\9)  IM  SBOO  •  TOLL  FHtf  iCKJTSIDt  CAUf  )  500  472  4195 


Dealers:  Make  Up  to 
40%  Profit  on 
Holder  Marker! 


CALL  714-751-0690 


SOLD  EXCLUSIVELY 
THRU  COIN  DEALERS 


•  Contains  all  U.S.  Mint  Marks 

•  Identifies  every  United  States 
Coin  Minted 

•  Includes  all  Mint  State 
Gradings  -  MS  70  thru  AG  3 


WILLARD  MARKING  DEVICES  CORP. 


2621  S  MAIN  ST  •  P  O  BOX  2217  •  SANTA  ANA.  CA  92707 


BUYING 

GOLD*  PLATINUM -SILVER 
10K  •  Spot  x. 01955  =  $  PerDWT 
14K  -  Spot  x. 02703  =  $  PerDWT 
1 6K-  Spot  x. 0329  =$  PerDWT 
18K- Spot  x. 0351  =$  PerDWT 
.900  •  Spot  x. 04289  =  $  PerDWT 
22  K- Spot  x. 04359  =  $  •  Per  DWT 
.999  -  Spot  x. 04788  =  $  PerDWT 
STERLING  SILVER -Pay  86.5% 

of  Spot 

Also  Buy:  U.S.  90%  &  40%  Coins, 
Canada  .800  .500  Coins, 
Wartime  Nickels,  Flatware, 
X-Ray  &  Low  Grade  Silver 
PLATINUM  bought  in  all  forms 

84%+ 

Call  for  quotes  8i  Confirmations: 
(212)  688-6690 

K&K  COINS,  INC.  (B-60  Facts) 
141  East  56th  Street 
New  York,  New  York  10022 
(1-800)  932-0164 


WESTERN 

NUMISMATICS  LTD 

BUYING  -  SELLING 

Dollars,  Bullion,  Proof  Sets 
Mint  Sets,  Art  Bars 

LOUIE  MORENO  JR. 

19063  East  Colima 
Rowland  Heights,  Calif.  91748 
(818)  810-2002 


WANTED 

PRECIOUS  METAL  SCRAP 

We  buy  on  assay  as  follows 

Kt  Grade  Gold  Lots - 99% 

Hi  Grade  Silver  Lots - 93% 

Hi  Grade  Platinum  Lots — 95% 
90%  Advance  Payment 
Fast  Turnaround 
To  get  further  details,  and  to 
open  an  account  call  or  write 
today. 

AMERICAN  COIN  COMPANY 

12164  Ventura  Blvd. 
Studio  City,  California  91604 
(8001235-CQIN  /  (8181980-8845 


r 


THE  SAN  DIEGO  SHOW 
SEPTEMBER  17-2D,  1987  Dealer  set  up  Thurs.  Sept.  17th 

AUCTION  BY:  THE  SAN  DIEGO  SHOW,  INC. 
HOLIDAY  INN  EMBARCADERO 
1355  North  Harbor  Drive  on  beautiful  San  Diego  Bay 

Next  Show:  JANUARY  21-24,  1988 

DANA  LINETT  /  THE  SAN  DIEGO  SHOW,  INC. 

P.O.  Box  3341  -  La  Jolla,  CA.  92037  -  (619)  273-3566 


pwidpi  mflniflu 


.990  FINE  SILVER 


2oz 


1987  PANDA 


CALL 

1-800-1841 
FOB  PRICES 


FAMILY  PANDA 
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What’s  Hot  and 

What’s  HOT  in 

The  Coin  Biz 


Normally,  when  rare  coins  are  hot,  you  hear  about  it  immediately  in  the 
weekly  CDN.  We  report  on  the  old  standards  when  they  are  hot,  such  as,  mint 
state  gold,  dollars,  and  walkers.  But,  you  need  this  information  immediately 
because  it  is  so  active  in  the  marketplace.  These  three  series  are  almost  always 
at  the  top  of  the  List  of  What’s  Hot.  However,  what  we  are  going  to  report  on 
here  are  a  few  obscure  areas  of  the  market  which  usually  get  neglected.  And 
when  we  talk  hot,  we  mean  really  HOT  !  !  ! 

Franklin  Halves!!  Yep,  that’s  right . Franklin  halves.  Not  so  much 

the  supposed  rare  dates,  designated  by  low  mintages,  or,  average  quality  by  the 
roll.  What  is  hot  are  the  strictly  graded  MS-65  coins  (or  higher),  any  and  all 
dates.  Dealers  are  offering  a  minimum  of  $60  each  for  any  date.  But,  if  you  have 
an  MS-65  Franklin  in  a  PCGS  holder,  then  dealers  are  offering  $175  each  for 
the  most  common  issues.  As  time  goes  by,  these  two  price  levels  will  come 
closer  together. 

All  this  demand  for  gem  Franklins  is  creating  a  tremendous  amount  of 
interest  in  early  mint  sets  (original  sets  only),  1948  through  1963,  in  hopes  of 
finding  an  MS-65  Franklin.  People  are  going  through  original  rolls  of  Franklins,, 
hunting  for  MS-65  or  better  specimens.  It  looks  like  the  future  for  original  rolls 
of  Franklins  could  be  a  thing  of  the  past . 

American  Eagles,  both  gold  and  silver  issues,  are  trading  hot  and  heavy 
over-the-counter  to  customers,  thus,  creating  an  active  market  among  dealers 
on  the  teletype  circuits.  The  best  attraction  of  the  Eagles  is  that  the  BU  coins 
trade  quite  competitively  with  foreign  bullion  coins— this  will  keep  the  patriots 
happy.  And  for  those  collectors  who  like  proof  issues,  both  gold  and  silver  have 
been  minted.  The  American  Eagles  were  accepted  by  the  American  public  so 
quickly  that  they  now  trade  by  the  thousands  on  a  daily  basis.  The  CDN 
reports  prices  weekly  on  page  one  in  the  section  denoted  Eagles. 


PANDAS 

Over  the  last  couple  of  years,  the  hottest  part  of  the  rare  coin  market 
has  been  an  obscure  area  usually  categorized  as  bullion,  although  many  of  the 
prices  dealers  are  willing  to  pay  for  some  of  these  coins  are  well  in  excess  of 
their  bullion  content.  The  reason  for  this  is  that  Pandas  are  usually  limited  as 
to  their  mintage.  A  good  marketing  program  also  helps. 


The  Chinese  Panda  coins  were  first  minted  in  1982,  in  1  oz.,  1/2  oz., 
1/4  oz.,  and  1/10  oz.  pure  gold.  They  have  been  minted  every  year  since  and 
have  expanded  to  include  other  sizes  from  time-to-time.  There  have  been  a 
few  silver  issues,  also.  The  Panda  market  is  so  hot  as  of  this  writing,  they  could 
melt  snow.  Listed  below  is  a  chart  of  all  the  Chinese  Panda  coins  with 
mintages,  issue  prices,  and  today’s  dealer-to-dealer  bid  prices.  Keep  in  mind, 
these  coins  must  be  undamaged  in  the  original  packaging  to  command  these 
bids. 


Approx.  Current 
Issue  Whole- 


Year 

Size 

Metal 

Mintage 

Price 

sale  Bid 

1982 

1  ounce 

Gold 

15,871 

$  465 

$  3,350.00 

1982 

1/2  ounce 

Gold 

13,239 

250 

1,300.00 

1982 

1/4  ounce 

Gold 

40,011 

130 

295.00 

1982 

1/10  ounce 

Gold 

75,472 

56 

155.00 

1983 

1  ounce 

Gold 

22,247 

460 

1,700.00 

1983 

1/2  ounce 

Gold 

24,398 

245 

600.00 

1983 

1/4  ounce 

Gold 

38,595 

130 

260.00 

1983 

1/10  ounce 

Gold 

69,947 

56 

88.00 

1983 

1/20  ounce 

Gold 

57,608 

27 

50.00 

1983 

27  grams 

Silver 

10,000 

45 

220.00 

1984 

12  ounces 

Gold 

250 

8,000 

31,000.00 

1984 

1  ounce 

Gold 

27,997 

405 

1,675.00 

1984 

1/2  ounce 

Gold 

23,153 

220 

580.00 

1984 

1/4  ounce 

Gold 

45,516 

115 

250.00 

1984 

1/10  ounce 

Gold 

96,418 

53 

67.00 

1984 

1/20  ounce 

Gold 

95,698 

32 

34.00 

1984 

27  grams 

Silver 

10,000 

45 

135.00 

1985 

1  ounce 

Gold 

158,260 

360 

500.00 

1985 

1/2  ounce 

Gold 

66,171 

190 

248.00 

1985 

1/4  ounce 

Gold 

86,851 

98 

135.00 

1985 

1/10  ounce 

Gold 

119,151 

46 

55.00 

1985 

1/20  ounce 

Gold 

178,101 

28 

33.00 

1985 

27  grams 

Silver 

10,000 

45 

115.00 

1986 

12  ounces 

Gold 

2,500 

7,000 

12,500.00 

1986 

1  ounce 

Gold 

88,334 

390 

510.00 

1986 

1/2  ounce 

Gold 

27,600 

205 

258.00 

1986 

1/4  ounce 

Gold 

32,360 

107 

146.00 

1986 

1/10  ounce 

Gold 

45,000 

50 

68.00 

1986 

1/20  ounce 

Gold 

52,700 

31 

40.00 

1986 

Proof  set  * 

Gold 

10,000 

1,495 

2,550.00 

1986 

22.22  grams 

Silver-Proof 

25,000 

45 

85.00 

1986 

22.22  grams 

Silver-BU 

20,000 

33 

49.00 

1987 

12  ounce 

Gold 

NA 

8,000 

9,900.00 

1987-S 

1  ounce 

Gold 

NA 

560 

545.00 

1987-S 

1/2  ounce 

Gold 

NA 

285 

266.00 

1987-S 

1/4  ounce 

Gold 

NA 

155 

137.00 

1987-S 

1/10  ounce 

Gold 

NA 

65 

60.00 

1987-S 

1/20  ounce 

Gold 

NA 

35 

34.50 

1987-Y 

1  ounce 

Gold 

NA 

575 

840.00 

1987-Y 

1/2  ounce 

Gold 

NA 

NA 

NB 

1987-Y 

1/4  ounce 

Gold 

NA 

NA 

NB 

1987-Y 

1/10  ounce 

Gold 

NA 

NA 

NB 

1987-Y 

1/20  ounce 

Gold 

NA 

NA 

NB 

1987 

Proof  set  * 

Gold 

NA 

NA 

2,200.00 

1987 

1  oz 

Gold 

(San  Francisco 

—  Bay  Bridge) 

3,000 

800 

1,550.00 

*  Proof  sets  contain  five  Panda  gold  coins,  1/20  oz  through  1  oz. 

Some  current  bids  are  for  future  delivery  as  the  particular  issues  have  not 
been  released  as  of  yet. 


(Continued  on  Page  Two) 
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What's  Hot  and  What's  HOT  in  the  Coin  Biz  (Continued  from  Page  One) 


There  can  only  be  one  thing  worse  than  us  trying  to  price  foreign  coins,  and 

that  would  be  for  us  to  put  wholesale  prices  on  ahhhh  ....  ahhhh . well, 

here  goes,— medallions!  That’s  right,  medallions,  not  coins. 

The  Walt  Disney  Company  has  awarded  Rarities  Mint,  Inc.  a  contract  to  mint 
Disney  Medallions.  These  are  being  produced  in  pure  gold  and  silver;  they  are  hot! 
hot!  hot!  They  are  so  hot,  in  fact,  that  they  are  being  marketed  by  many  coin  dealers 
across  the  country.  We  have  seen  many  medallions  minted  over  the  last  20  odd 
years,  with  very  few  passing  the  test  of  time.  However,  these  medallions  have  the 
magic  of  Disney  associated  with  them  and  everybody  loves  Disney.  (There  are 
hundreds  of  thousands  of  Disney  memorabilia  collectors).  Whether  these  will  prove  out 
in  the  long-run,  only  time  will  tell. 

The  following  is  a  list  of  Disney  Medallions  that  have  been  produced  so  far. 
We  will  list  size,  metal  (gold  or  silver,  both  .999  fine),  mintage,  dealer  issue  price,  and 
current  wholesale  bid. 


Dealer  Current 

Issue  Whole- 


Title 

Size 

Metal 

Mintage 

Price 

sale  Bid 

Mickey’s  Holiday  Treasures 

5  oz 

Silver 

2,500 

$  115.00 

$  410.00 

(Mickeys  Christmas) 
Mickey’s  Holiday  Treasures 

1  oz 

Silver 

6,000 

20.00 

350.00 

(Mickeys  Christmas) 
Mickey’s  Holiday  Treasures 

1/4  oz 

Gold 

1,000 

235.00 

900.00 

(Mickeys  Christmas) 
Mickey’s  Good  Luck 

5  oz 

Silver 

10,000 

105.00 

185.00 

(Mickeys  Magic) 

Mickey’s  Good  Luck 

1  oz 

Silver 

10,000 

22.50 

140.00 

(Mickeys  Magic) 

Mickey’s  Good  Luck 

1/4  oz 

Gold 

2,500 

232.00 

320.00 

(Mickeys  Magic) 

Snow  White 

1  oz 

Gold 

1,000 

895.00 

1,000.00 

Snow  White 

5  oz 

Silver 

5,000 

105.00 

185.00 

Snow  White 

1  oz 

Silver 

10,000 

22.50 

185.00 

Snow  White 

1/2  oz 

Silver 

20,000 

21.00 

40.00 

Snow  White 

1/4  oz 

Gold 

2,500 

232.00 

295.00 

Snow  White 

1/10  oz 

Gold 

5,000 

97.50 

110.00 

Dopey 

5  oz 

Silver 

5,000 

105.00 

120.00 

Dopey 

1  oz 

Silver 

15,000 

22.50 

70.00 

Dopey 

1/2  oz 

Silver 

20,000 

16.50 

18.00 

Dopey 

1/4  oz 

Gold 

3,500 

232.00 

245.00 

Dopey 

1/10  oz 

Gold 

5,000 

97.50 

110.00 

Happy 

5  oz 

Silver 

5,000 

105.00 

115.00 

Happy 

1  oz 

Silver 

20,000 

22.50 

44.00 

Happy 

1/2  oz 

Silver 

20,000 

16.50 

18.00 

Happy 

1/4  oz 

Gold 

3,500 

232.00 

240.00 

Happy 

1/10  oz 

Gold 

5,000 

97.50 

105.00 

Doc 

5  oz 

Silver 

5,000 

105.00 

115.00 

Doc 

1  oz 

Silver 

20,000 

22.50 

44.00 

Doc 

1/2  oz 

Silver 

20,000 

16.50 

17.00 

Doc 

1/4  oz  • 

Gold 

3,500 

232.00 

240.00 

Doc 

1/10  oz 

Gold 

5,000 

97.50 

105.00 

Sneezy 

5  oz 

Silver 

5,000 

105.00 

110.00 

Sneezy 

1  oz 

Silver 

20,000 

23.00 

39.00 

Sneezy 

1/2  oz 

Silver 

20,000 

16.50 

17.00 

Sneezy 

1/4  oz 

Gold 

3,500 

232.00 

245.00 

Sneezy 

1/10  oz 

Gold 

5,000 

97.50 

101.00 

Wicked  Witch 

5  oz 

Silver 

5,000 

105.00 

150.00 

Wicked  Witch 

1  oz 

Silver 

20,000 

22.50 

80.00 

Wicked  Witch 

1/2  oz 

Silver 

20,000 

16.50 

17.00 

Wicked  Witch 

1/4  oz 

Gold 

3,500 

232.00 

245.00 

Wicked  Witch 

1/10  oz 

Gold 

5,000 

103.00 

105.00 

Prince  Charming 

5  oz 

Silver 

5,000 

114.00 

NB 

Prince  Charming 

1  oz 

Silver 

20,000 

24.00 

50.00 

Prince  Charming 

1/2  oz 

Silver 

20,000 

16.75 

18.00 

Prince  Charming 

1/4  oz 

Gold 

3,500 

240.00 

230.00 

Prince  Charming 

1/10  oz 

Gold 

5,000 

103.00 

NB 

1.  The  Snow  White  series  are  supposed  to  be  minted  in  one  oz.  gold,  with  mintage 
being  1000  each. 

2.  Some  of  these  have  not  been  released  as  of  yet.  Bids  are  for  future  delivery. 

3.  Mintage  figures  listed  are  maximum  per  issue.  Final  mintages  could  be  less. 

Editor’s  Note 

As  of  this  writing,  these  markets  are  very  volatile.  As 
much  as  some  issues  have  increased,  there  are  no  guarantees 
that  future  values  will  exceed  current  levels. 


EARLY  GOLC 

) 

TYPE  COINS 

FINE 

VF 

XF 

AU 

MS-60 

MS-63 

MS-65 

BIO 

ASK 

BID 

ASK 

BID 

ASK 

BID 

ASK 

BID 

ASK 

BID 

ASK 

BID 

ASK 

%2'H  1  796  No  Start 

*200.00 

9000.00 

13,000.00 

14,250.00 

20,000.00 

21,750.00 

26,500.00 

29.000.00 

37,500.00 

55,000.00 

QUOTE 

I2'h  1  796  1  *07 

2400.00 

2625.00 

3600.00 

3950  00 

4700.00 

5000.00 

8250.00 

9000.00 

13,500.00 

14,500.00 

19,000.00 

27,500.00 

— 

12V,  1*0* 

7500.00 

8200.00 

11,000.00 

12.000.00 

16,000.00 

17,500.00 

24,000.00 

26.250.00 

37.500.00 

55.000.00 

QUOTE 

— 

82v»  1821  1*27 

3100.00 

3400.00 

4250.00 

4650.00 

5850.00 

6400.00 

8250.00 

9000.00 

13,500.00 

14,750.00 

19,000.00 

26,000.00 

\2'b  1  *29  l  *  J4 

2700.00 

2950.00 

3600.00 

3950.00 

4750.00 

5200.00 

7000.00 

7650.00 

11,000.00 

1  1,750.00 

14.500.00 

22.000.00 

— 

%2'h  1  *  J4  1  *39 

180.00 

i  95  00 

225.00 

245.00 

320.00 

350.00 

725.00 

775.00 

1200.00 

1300.00 

3700.00 

4000.00 

10,500.00 

ti  i 1 

46<Jd.tJ6 

5000.00 

i  366.66 

6800.00 

8900.00 

9800.00 

12,000.00 

13,000.00 

18,000.00 

19,500.00 

26.000.00 

46  .000.00 

15  17*;  )  907 

1000.00 

1085.00 

1450.00 

1575.00 

2400.00 

2650.00 

3750.00 

4050.00 

7500.00 

8100.00 

14,500.00 

15.750.00 

32,000.00 

— 

*5 1*07  1*12 

950.00 

1025.00 

1375.00 

1500.00 

1950.00 

2100.00 

3500.00 

3800.00 

6000.00 

6500.00 

12,500.00 

13.650.00 

32,000.00 

H  mil  #29 

1 200.00 

1300.00 

1675  00 

1825.00 

2500.00 

2750.00 

4000.00 

4400.00 

7500.00 

8200.00 

15,000.00 

16,250.00 

36,000.00 

*9  1*29  1*34 

2800.00 

3050.00 

4450.00 

4875.00 

6600.00 

7100.00 

8600.00 

9300.00 

14,000.00 

15,250.00 

18,000.00 

19,500.00 

37.000.00 

— 

*5  1  S14-  1  *39 

200.00 

217  50 

245.00 

265.00 

375.00 

410.00 

875.00 

950.00 

1400.00 

1500.00 

4200.00 

4500.00 

14,000.00 

♦ 

iTTTTtrrrp 

5200.00 

5600.00 

7300.00 

8000.00 

8750.00 

9500.00 

14,500.00 

16,000.00 

21.000.00 

22,500.00 

32.000.00 

55.000  00 

♦ 

»10  1797  1 *04 

1*00  00 

1950.00 

2600.00 

2850.00 

3950.00 

4300.00 

6000.00 

6500.00 

10,500.00 

11,250.00 

17,000.00 

18.500.00 

44,000.00 

♦ 

111  1  *  1*  1  »  19 

320.00 

350.00 

500.00 

545.00 

900.00 

975.00 

2250.01/ 

2*50-00 

5600.00 

6200.00 

16,000.00 

17,500.00 

J6.M0.98 

PROOF 

GOLD  TYPE  COINS 

MS-60 

MS-63 

MS-65 

MS  60 

MS  63 

MS  65 

B'D 

ASK 

BID 

ASK 

BID 

ASK 

BID 

ASK 

BID 

ASK 

BID 

ASK 

tl  ff  Ml) 

1  500  OO 

♦ 

1625  00 

3250  00 

3500.00 

9500.00 

85  Indian 

3200.00  ♦ 

3500.00 

7750.00 

8400  00 

23.000.00 

87*  .  iMM  / 

1650  OO 

1*00  00 

5200  00 

5600  00 

18.000.00 

— 

8  1  0  Liberty 

3000.00 

3300.00 

7900.00 

8600  00 

37,500  00 

•  2  9 

i  y  oo  oo 

2900  00 

7100.00 

7600.00 

18.000.00 

8  1  0  Indian 

<600.00 

5000.00 

1  1,250.00 

ij.jso.oo 

u.ioc.qo 

i  i 

lOOO  00 

1?50  00 

7500  00 

8100.00 

33,000.00 

820  LlbaMy 

5000.00 

5500.00 

12.500.00 

65.000  00 

m 

24.000  OO 

32,000  OO 

55.000.00 

-  - 

820  St  Gaudtnj  7750.00 

8400.00 

14.000.00 

50.000  00 

*s 

2  150  OO 

2600  00 

5800  00 

6300  00 

27,500  00 
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TALKING  LIBERTY  HALF  DOLLARS  (Continued! 


the  COIN  DEALER  newsletter 


MONTHLY  SUMMARY 


SEPTEMBER  1987 
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SEPTEMBER  1987 


\ 

HIGH  QUALITY 

COIN  JEWELRY 

FOR 

U.S.  EAGLE  COINS 

WHOLESALE:  DEALERS  ONLY 


COMPLETE  SELECTION 
AVAILABLE  FOR 
IMMEDIATE  DELIVERY 

call  ;;lele  800-262-6106 

IN  CA  &  AK  818-343-6106 


ASK  FOR  OUR  FREE  FULL  COLOR 
CATALOG  AND  WHOLESALE 
PRICE  LIST 


Gold.  Inc. 

22458  Ventura  Blvd.,  Suite  E 
Woodland  Hills,  CA.  91364 

V _ _ _ ) 


19th  ANNUAL 
COIN  SHOW 

Sponsored  by 
The  Johnson  County 
Numismatic  Society 
Lenexa  Community  Center 
Pflumm  Rd  at  Santa  Fe  Trail  Dr. 
LENEXA,  KANSAS 

SEPTEMBER  19-20,  1987 
54  Tables  -  Exhibits  -  Seminar 
Bourse  JOE  SCARLETT 

12612  West  104  Terrace 
Overland  Park,  KS.  66215 
(913)492-7973 


-  BLUESTONE 
TRADING 

VNATIONAL  BUYERS  ft 
WHOLESALERS  OF  DIAMONDS 
AND  ESTATE  JEWELRY 
(NO  MINIMUMS) 

1-800-321-8508 

IN  OHIO:  216-442-7280 
1  CARAT  PROMO  DIAMONDS 
FROM  $250  PER  CARAT 


BUYING  +  SELLING 
INVESTMENT  QUALITY 
U.S.  COINS 

AUTHORIZED  PCGS  DEALER 

Including  MS-64  and  Better 
PCGS,  ANACS,  and  NCI  Certified. 
Also  buying  all  U.S.  Gold  in 
MS-60  thru  MS-66. 

John  Maben 
Richard  Lombardi 


i  CALL  US  FIRST: 


Outside  N.J.  (1-800)  541-COIN 
(609)  424-9040 

CERTIFIED  NUMISMATIC 
INVESTMENTS,  INC.  (C.N.I.) 


Buyer  j  and  Sellers  of  all  Better  Quality  VS  Coins 


1868  E.  Marlton  Pike 
Cherry  Hill,  N.J.  08003  W 


ROLEX  WATCHES 

NEW  &  USED 

Buying  and  Selling 

JAN  BRONSON  /  P.O.  Box  3802 
Beverly  Hills,  CA.  90212 
(213)  472-1617 


THE  VEGAS  SHOW 

Sahara  Hotel-Las  Vegas,  Nevada 
Sept.  30  -  Oct.  1,2,3  *  1987 
ALL  TABLES  -  $50  a  DAY 
-  Special  2  Day  Packages  - 

•  Over  100  Dealers  Expected 

•  Full  Security  from  12:00  on 
the  30th  till  12:00  Sun.  the  4th 

•  Room  -  $40  booked  with  table 
Thru  us. 


We  will  book  most  combinations, 
day  and  nights. 

Call  -  Bob  Davis  (213)773-3511 
•NOTE:  The  show  starts  on  Wednesday, 
Sept.  30  right  after  The  Long  Beach  Show 


BUYING  WALKING  LIBERTY 
HALF  ROLLS 

strictly  original-paying  BID  and  up. 
Please  call  for  quotes 
BUYING  1916-40 
MERCURY  DIME  ROLLS 
Strictly  Original  —  CALL 
BUYING  PREMIUM 
QUALITY  DOLLARS 

Rolls  -  "P” . $  950.00  and  up 

“O” . $  950.00  and  up 

"S” . $1700.00  and  up 

PLEASE  CALL 

STEINMETZ  COINS  AND 
CURRENCY,  INC. 

843  Park  City  -  East  Mall 
Lancaster,  PA.  17601 
(717)  299-1211 


FAST 

PORTABLE 

ACCURATE 


3  scales  in  one 
Gram  .1-200 
DWT.  1-200 
T  oz. 
.01-10 


•  AC 

adaptor,  battery 
weighing  container 
included  •  WARRANTY 

SPECIAL  $259 


DIAMOND  TESTER 

•  Pocket  Size 

•  Quality  Instrument 

•  Easy  to  Use 


$1 79  ppd 


CENSORTRON 

36  West  47th  Street 
New  York,  New  York  10036 
800-223-0551  212-923-5247 


Laknhore 

NUMISMATIC 


PCGS  LEVEL  I  MARKET  MAKERS 

Serving  the  investor  with  low  buy /sell  margins. 
Always  buying  Collectons  and  Estates. 

(312)498-0050  (800)821-6563 

5  Revere  Drive  /  Northbrook,  I L.  60062 

CHUCK  WALANKA  •  ROBERT  GREENSTEIN 


DENVER  COLLECTORS  SHOW 
BOY  —  SELL  —  TRADE 

Coins  -  Stamps  -  Baseball  Cards 
Watches  -  Gold  -  Silver  -  Bullion 
Jewelry  -  Sterling  silver  many  others 
Our  5th  Year  —  1987  — 
OCTOBER  4  —  NOVEMBER  15 
Airport  Holiday  Inn  /  1-70  &  Quebec 
Showtimes  10:00am  to  4:30pm 
For  Info  contact  Gary  Farnsworth 
Box  440205  /  Aurora,  CO.  80044 
(1-303)  755-3915 


Offering  the  "Morgan"  and  "Peace" 
.999  fine  silver  one  troy  ounce 
rounds.  These  are  in  ultra  cameo 
proof-like  finish!  They  are  the  most 
beautiful  rounds  on  the  market 
today  and  they  are  at  very  compet¬ 
itive  low  bullion  prices!  Call  us  to¬ 
day  for  up-to-the  minute  price 
quotes.  C.O.C.  to  those  known 
only!  (Others  certified  funds) 


SILVER 


(918)  451-0665 

OKLAHOMA  FEDERATED 
GOLD  &  NUMISMATICS,  INC. 

P.O.  Box  25 

Broken  Arrow,  OK.  74013 


Littleton  Needs  Your  Coins 

Littleton  wants  to  buy  large  collec¬ 
tions  &  estates  of  U.S.  coins.  We 
spend  millions  each  year  for  quali¬ 
ty  material  (Good  to  MS-65).  .  no 

damaged,  whizzed  or  cleaned  coins 
accepted.  We  need  ail  types  of  coins 
including  Indian  &  Lincoln  Cents. 
Buffalo  &  V-Nickels.  Type,  Dollars, 
Commemoratives  &  Gold.  (Mini¬ 
mum  $500  value  per  lot  please.) 
Contact  Carroll  Santy  with  your  of¬ 
fers  today! 

Littleton  Rare  Coins 
Littleton  Coin  Company 
253  Union  St.  Littleton.  NH  03561 
(603)  444-5386 


Nice  People,  Nice  Store 

OPEN  Mon-Fri  10-5,  Sat  10-2 

BUYING  A  SELLING 

U.S.  &  World  Coins,  Numismatic  & 
Bullion  Also  buying  jewelry,  pocket 
watches,  etc.  Investment  counseling 
our  specialty.  We  are  experienced 
professionals  practicing  conservative 
grading  and  offering  numismatic 
expertise  to  our  respected  clientele. 

MISH  INTERNATIONAL 
MONETARY,  INC. 

ROBERT  MISH  &  STAFF 
Phone  (415)  324-9110 
1154  University  Drive 
Menlo  Park,  California  94025 


BUYING! 

Choice  U.S.  Gold  Coins 

ANACS 

BU  Dollar  Bags/Rolls/ 

Singles 

PCGS 

QUANTITIES  ALWAYS  NEEDED 

.BUYER. 

We  are  especially  interested  in 

.SELLER . 

entire  collections  or  dealer  stocks. 

We  Are  ALWAYS 

In  Need  Of  Certified  Coins. 

allied  coin 

CALL  OR  WRITE 

FOR  OUR  OFFERS! 

INVESTMENTS,  INC. 

ROBERTS.  RIEMER 

1302  E  66th  St  /  Richfield.  MN  55423 

(718)  253-5031 

In  Minnesota:  (612)  861-7028 

PO  BOX  33-D.  MIDWOOD  STA 

Outside  Minn:  (1-800)  624-2581 

BROOKLYN,  N  Y  1  1230 

WE  RE  AGGRESSIVE! 

We  attend  most  major  coin  shows  and  make  a  market  in: 

U.S.  Gold  Coins  *  Silver  &  Gold  Eagles  *  Rare  Coins 

GULFCOAST  RARE  COINS, 

INC. 

Brian  Beardsley 

866  3rd  Avenue  South  Call  for  Quotes 

P.O.  Box  413035  (813)  262-2800 

Naples,  FL.  33941-3035  


SEPTEMBER  1987 


Crown  Mint 

P.O.  BOX  2375.  WOOOtAMD  HILLS.  CA  91365 
(BIB)  BBS  5600  •  TOLL  FREE  (OOTSIDe  CALIF.)  800-472-4198 


NOVEMBER  19.20.21.  1987 


CHICAGO  COIN  &  JEWELRY  SHOW 


Thurs.  10:00  -  7:00  —  Fri.  10:00  -  7:00  —  Sat.  10:00  -  6:00 
HOLIDAY  INN  -  Hillside  —  4400  Frontage  Road 
Hillside,  Illinois  —  Double  room  -  $45.  For  table  reservation  & 
Information  Write:  N.O.I.S.E.  —  5  North  105  -  Rt.  53  — 
Itasca,  Illinois  60143  CALL  (312)  250-0029  (day) 


ANACS  -  PCGS  -  NCI 
BUY  -  SELL 

JEFF  ISAAC  RARE  COINS  INC. 

Life  Member  ANA  3152 
P.O.Box  2214  /  (516)  829-3333 
Great  Neck,  New  York  11022 


ANACS- 
NCI -PCGS 

STRONG  BUYS 
COMPETITIVE  SELLS 


FREE  20  Page  Price  List/Newsletter 

cEllesmeee  Numismatics 
(800)426-3343  (203)794-1232 

P.O.  Box  915  Dept.  M 
Danbury,  CT.  06810 
.Give  us  a  call,  you  will  be  pleased. 


William  Youngerman,  Inc. 

makes  a  market  in 

•  All  U  S  and  foreign  gold  bullion  coins 

•  U  S  gold  type  coins 

•  Scarce  and  rare  dales  U  S  gold  coins 

•  Reuters  page  "WYPM"  for  indications 

•  FACTS  K82,  COINNET  -FL46 
Member  PNG  -  ANA  -  PCGS  -  AAA 

and  other  Local,  State  and 
National  Organizations 

WILLIAM  YOUNGERMAN,  INC 
RARE  COINS/PRECIOUS  METALS 

95  So  Federal  Highway.  Slf  100 
PO  Bo«  177/Boca  Raton,  Florida  33432 
18001  826  9713  (Florida  Wills) 

(3051  368  7707  (in  Florida) 

1800)  327  5010  loulvdr  Honda) 


BUYING 

GOLD -PLATINUM -SILVER 
10K  -  Spot  x. 01955  =$  PerDWT 
14K  -  Spot  x. 02703  =  $  PerDWT 
16K  Spot  x. 0329  =$  PerDWT 
18K-  Spot  x. 0351  =$  PerDWT 
.900  -  Spot  x. 04289  =  $  PerDWT 
22K  -  Spot  x. 04359  =  $  PerDWT 
.999  -  Spot  x. 04788  =  $  PerDWT 
STERLING  SILVER  -  Pay  86.5% 

of  Spot 

Also  Buy:  U.S.  90%  &  40%  Coins, 
Canada  .800  .500  Coins, 
Wartime  Nickels,  Flatware, 
X-Ray  &  Low  Grade  Silver 
PLATINUM  bought  in  all  forms 

84%+ 

Call  for  quotes  &  Confirmations: 
(212)  688-6690 

K  &  K  COINS,  INC.  (B-60  Facts) 
141  East  56th  Street 
New  York,  New  York  10022 
(1-800)  932-0164 


WESTERN 

NUMISMATICS  LTD. 

BUYING  -  SELLING 

Dollars,  Bullion,  Proof  Sets 
Mint  Sets,  Art  Bars 

LOUIE  MORENO  JR. 

19063  East  Colima 
Rowland  Heights,  Calif.  91748 
(818)  810-2002 


WANTED 

PRECIOUS  METAL  SCRAP 

We  buy  on  assay  as  follows 

Kt  Grade  Gold  Lots . 99% 

Hi  Grade  Silver  Lots . 95% 

Hi  Grade  Platinum  Lots— -95% 
90%  Advance  Payment 
Fast  Turnaround 
To  get  further  details,  and  to 
open  an  account  call  or  write 
today. 

AMERICAN  COIN  COMPANY 

12164  Ventura  Blvd. 
Studio  City,  California  91604 
(800)235-CQlN  /  (8181980-8845 


THE  SAN  DIEGO  SHOW  '"''‘W' 
SEPTEMBER  17-2D,  1987  Dealer  set  up  Thurs.  Sept.  17th 


AUCTION  BY:  THE  SAN  DIEGO  SHOW,  INC. 

HOLIDAY  INN  EMBARCADERO 
1355  North  Harbor  Drive  on  beautiful  San  Diego  Bay 

Next  Show:  JANUARY  21-24,  1988 


DANA  LINETT  /  THE  SAN  DIEGO  SHOW,  INC. 
P.O.  Box  3341  -  La  Jolla,  CA.  92037  -  (619)  273-3566 
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UNITED  STATES 
GOLD  COINS  — 

THE  PLEASURE 
AND  POTENTIAL 

by  Q.  David  Bowers 

Gold  has  always  fascinated  mankind,  and  today,  in  1987,  the  lure  is  no 
less  than  it  was  in  the  last  century  when  the  prospect  of  acquiring  the  bright 
yellow  metal  was  responsible  for  the  California  Gold  Rush.  Silver  has  its 
advocates,  platinum  may  be  worth  more  from  time  to  time  on  the  market,  but 
it  is  gold  that  has  been  characterized  as  the  most  noble  of  metals,  the  king  of 
elements,  the  stuff  of  which  dreams  and  treasures  are  made. 

From  the  very  outset,  gold  was  conceived  as  a  part  of  the  federal 
coinage  system.  However,  when  the  Philadelphia  Mint  opened  its  doors  in  1792 
and  began  producing  coins  in  quantity  for  circulation  in  1793,  no  gold  pieces 
were  among  the  issues  struck.  It  was  required  that  surety  bonds  in  the  amount 
of  $10,000  each  be  posted  by  key  Mint  officials,  and  they  were  unable  to  raise 
the  sum.  So,  the  advent  of  gold  coins  awaited  the  year  1795,  by  which  time 
the  bond  amounts  were  reduced  and  the  requirements  satisfied.  The  first 
United  States  gold  coinage  consisted  of  $5  pieces,  called  half  eagles,  delivered 
that  year,  followed  by  $10  or  eagle  pieces.  An  additional  denomination,  the 
%2'A  piece  or  quarter  eagle,  had  its  advent  in  1796,  thus  completing  the 
spectrum  of  early  United  States  gold  coin  denominations. 

The  country  was  in  its  fledgling  state,  and  in  the  channels  of  commerce, 
both  within  the  United  States  and  abroad,  there  was  a  great  distrust  of  paper 
money  (previously-issued  Continental  Currency  notes  were  virtually  worthless, 
so  obligations  of  the  new  American  government  were  viewed  with  suspicion), 
and  emphasis  was  on  intrinsic  value.  So,  framers  of  the  act  passed  on  April  2, 
1792,  took  care  that  the  weights  of  gold  and  other  coins  were  equal  to  their 
intrinsic  or  meltdown  value.  The  gold  $10  piece  was  established  at  a  weight  of 
270  grains,  consisting  of  nine  parts  gold  and  10  parts  copper,  the  copper  being 
added  to  give  strength  to  the  alloy.  Lesser  denominations,  the  $5  and  $2’/2 
values,  were  given  proportional  weights. 

The  intrinsic  value  concept  was  quite  satisfactory  so  far  as  promoting 
the  acceptance  of  new  federal  coins,  but  a  backlash  occurred  whenever  the 
value  of  gold  metal  rose  on  international  markets.  Each  time  this  happened, 
vast  quantities  of  minted  quarter  eagles,  half  eagles,  and  $10  pieces  went  into 
the  hands  of  bullion  brokers  who  melted  or  exported  them. 

As  published  mintage  figures  in  the  Guide  Book  reveal,  quarter  eagles 
were  produced  in  low  quantities  during  the  early  years.  $10  pieces  were  also 
coined  in  relatively  modest  amounts,  with  relatively  few  exceptions,  with 
production  in  the  early  years  terminating  in  1804,  after  which  no  pieces  were 
minted  until  1838.  Thus  it  fell  upon  the  $5  half  eagle  to  be  the  "workhorse" 
denomination.  Gold  coins  of  this  value  were  struck  more  or  less  continuously 
from  1795  onward,  with  typical  years  generating  production  in  the  tens  of 
thousands  of  pieces.  In  1810,  a  record  100,287  coins  were  produced,  and  the 
next  year,  1811,  the  mintage  was  about  the  same  and  amounted  to  99,581.  A 
glance  at  the  figures  in  the  Guide  Book  will  show  generous  mintages  of  half 
eagles  through  the  1820s  and  early  1830s.  At  the  same  time,  it  will  be  readily 
observed  that  these  pieces,  which  by  superficial  glance  should  be  "common,” 
post  some  of  the  highest  values  in  the  American  series.  Then  there  is  the  curious 
notation  that  although  17,796  half  eagles  were  minted  in  1822,  just  three  are 
known,  and  an  example  in  E  F-40  grade  is  valued  at  $687,500! 

The  explanation  is  provided  by  the  bullion  markets  of  the  time.  The 
price  of  gold  rose  during  the  1820s  and  early  1830s,  so  that  by  the  end  of  the 


Single  copy  price:  $3.50 


period  very  few  pieces  had  escaped  the  melting  pot.  A  freshly-minted  1822 
half  eagle,  or  any  other  half  eagle  of  the  era,  could  be  melted  down  and  return 
more  than  $5  in  value.  Producing  such  coins  was  an  exercise  in  futility  for  the 
Mint.  Realizing  this.  Congress  passed  legislation  on  June  28,  1834,  effective 
August  1,  1834,  mandating  a  change  in  the  authorized  weight  of  gold  coins. 
After  that  time,  gold  coins  were  worth  less  in  melt-down  value  than  face  value, 
so  they  were  once  again  seen  in  the  channels  of  circulation. 

Up  until  the  1820s,  there  was  no  significant  source  of  native  gold  in 
the  United  States.  Bullion  to  make  quarter  eagles,  half  eagles,  and  eagles  came 
from  a  variety  of  origins,  including  foreign  gold  coins  melted  down  (an 
important  source),  bullion  from  Central  and  South  America,  and  the  reduction 
of  various  wrought  items  such  as  jewelry.  By  the  1820s,  gold  discoveries  in 
North  Carolina  became  important.  In  1838,  mints  were  established  at 
Dahlonega,  Georgia  and  Charlotte,  North  Carolina,  to  produce  coins  from 
bullion  found  in  those  areas. 

From  August  1,  1834,  through  the  late  1840s,  gold  coins  were  produced 
in  fair  quantities  at  Philadelphia,  then  subsequently  to  Charlotte,  Dahlonega, 
and  the  additional  branch  mint  at  New  Orleans.  Supplies  of  gold  primarily 
came  from  Georgia  and  North  Carolina,  with  additional  amounts  coming  from 
international  payments,  the  melting  down  of  foreign  coins,  and  other  tra¬ 
ditional  sources. 

In  the  United  States,  gold  coins  were  commonly  used  in  large  com¬ 
mercial  transactions.  At  the  time,  during  the  middle  of  the  19th  century,  the 
country  was  inundated  with  a  flood  of  privately-issued  paper  currency  notes, 
with  most  values  being  from  $1  to  $10,  but  with  abundant  quantities  of  values 
from  $20  to  $100  as  well,  plus  some  stray  examples  of  higher  denominations. 
Just  about  every  bank  in  existence  issued  its  own  currency.  The  enforcement 
of  laws  was  loose,  and  many  were  the  so-called  "wildcat  banks"  which  had 
little  or  no  substantive  backing,  but  which  issued  hundreds  of  thousands  of 
dollars  in  worthless  notes.  The  public  distrusted  these  notes,  and  many 
demanded  gold  in  payment  for  transactions.  On  the  international  scene, 
privately  issued  bank  notes  were  not  accepted,  and  gold  coins  were  the  norm. 
Thus,  quantities  of  United  States  denominations  found  their  way  to  England, 
France,  and  other  trading  centers. 

The  discovery  of  gold  at  Sutter's  Mill  on  the  American  River  in 
California  in  January,  1848,  ignited  the  Gold  Rush,  which  saw  the  migration 
westward  of  tens  of  thousands  of  individuals.  Soon,  vast  quantities  of  gold 
were  extracted  from  the  rivers  and  soil  of  California.  Shipped  to  the  eastern 
markets,  the  yellow  metal  became  "common"  in  relation  to  earlier  supplies.  In 
1849,  two  new  coin  denominations  were  created.  The  first  was  the  gold 
dollar,  which  was  to  become  the  smallest  federal  gold  coin.  The  second 
denomination  was  the  $20  double  eagle,  minted  in  pattern  form  in  1849  and 
for  general  circulation  beginning  in  1850.  This  new,  large,  heavy  coin  made  it 
economical  to  convert  large  amounts  of  bullion  to  struck  form.  It  took  much 
less  manpower  and  effort  to  make  one  double  eagle  than  it  did  to  coin  an 
equivalent  amount  of  gold  in  four  $5  pieces  or  eight  $2%  pieces.  By  1853,  gold 
had  become  so  plentiful  in  relation  to  silver,  that  silver  had  risen  sharply  on  the 
market,  and  federal  silver  coins  were  worth  more  in  bullion  value  than  in  face 
value— the  same  situation  which  confronted  gold  coins  two  decades  earlier. 

In  the  meantime,  large  quantities  of  gold  came  forth  from  California, 
and  record  numbers  of  coins  were  struck.  In  the  year  1851,  for  example,  the 
Philadelphia  Mint  saw  a  coinage  of  over  two  million  double  eagles,  equal  to 
over  $40  million  in  face  value. 

It  was  not  until  1861,  that  federal  notes  were  made  in  quantity  for 
circulation.  During  the  1850s,  the  supply  of  privately  issued  bank  notes 
grew  apace,  and  abuses  of  such  issues  continued.  Gold  coins  were  the  refuge 
for  those  distrustful  of  paper  money.  During  the  Civil  War,  federal  "greenbacks" 
were  issued,  and  in  the  south  the  Confederate  States  of  America  produced  its 
own  currency.  The  values  of  federal  and  Confederate  paper  money  were 
uncertain,  and  at  one  point  Union  notes  sold  at  a  sharp  discount  in  terms  of 
coins.  In  other  words,  $1  in  "hard  money"  -gold  or  silver  coins— was  worth 
more  than  a  $1  note.  Eventually,  Confederate  notes  became  worthless.  After 
the  Civil  War  ended,  federal  greenbacks  and  gold  coins  traded  at  par,  although 
it  was  not  until  the  1870s,  that  gold  and  silver  coins  were  once  again  seen  in 
general  circulation.  By  about  1880,  public  faith  in  federal  currency  had  been 
securely  established,  and  no  longer  were  $5,  $10,  $20,  and  other  gold  coins 
demanded  for  payment.  By  this  time,  privately-issued  bank  notes  had  dis¬ 
appeared  from  circulation.  Federal  currency  became  the  mainstay  for  large 
transactions. 


(Continued  on  Page  Twof 
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THE  COIN  DEALER  NEWSLETTER  reports  the  national  coin  market  on  a  weekly  basis  and  the  MONTHLY 
SUMMARY  and  Complete  Senes  Pricing  Guide  reports  on  those  areas  covered  on  a  monthly  basis  Under 
the  present  system,  it  is  impossible  to  monitor  all  transactions  or  offers  to  buy  and  sell,  but  the  broad 
information  sources  of  the  CDN  publications  make  them  a  very  accurate  reflection  of  the  market 
INVESTORS  NOTE  The  prices  in  the  CDN  publications  are  from  dealer  to-dealer  transactions.  As  an 
investor,  you  may  place  your  buy  and  sell  orders  through  a  dealer  for  a  fee,  as  you  would  buy  stock 
through  a  broker 


SUBSCRIPTION  INFORMATION:  The  MONTHLY  SUMMARY  and  Complete  Series 
Pricing  Guide  is  mailed  each  month  to  subscribers  of  the  weekly  COIN  DEALER 
NEWSLETTER  at  no  extra  charge!  The  MONTHLY  SUMMARY  is  not  a  recap  of  the 
weekly  CDN.  It  is  a  supplement. 
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UNITED  STATES  GOLD  COINS — The  Pleasure  and  Potential 

( Continued  from  Page  One) 

There  was  an  exception,  and  the  exception  was  provided  by  inter¬ 
national  trading.  Foreign  merchants  and  bankers  were  skeptical  of  United 
States  paper  money  and  often  demanded  gold.  The  memory  was  still  clear  of 
the  depreciated  value  of  federal  notes  during  the  Civil  War  and  the  eventual 
worthlessness  of  Confederate  notes.  London  banks  which  had  been  paid  in 
Confederate  notes  less  than  two  decades  earlier  saw  their  investment  become 
worth  zero,  and  they  weren't  about  to  repeat  the  scenario. 

In  general.  United  States  gold  coins  were  widely  used  for  commercial 
transactions  in  America,  from  1795,  up  until  about  1880,  for  reasons  stated, 
and  after  1880,  found  their  main  use  on  the  international  market.  This  history 
and  background  has  important  implications  for  the  rarity  of  gold  coins  as  we 
perceive  such  today. 

Gold  coin  production  continued  apace  through  the  late  19th  century. 
By  that  time,  North  Carolina  and  Georgia  sources  of  gold  had  largely  petered 
out  and  production  in  California  had  diminished,  but  a  new  source,  the 
Cripple  Creek  district  of  Colorado  had  come  on  stream  and  was  yielding 
untold  millions  in  yellow  metal.  Additional  gold  was  obtained  from  other 
western  sources  including  Montana  and  Nevada.  The  San  Francisco  Mint, 
established  in  1854,  to  convert  California  gold  bullion  into  coins,  remained  a 
primary  mint.  The  Carson  City  Mint,  established  in  1870,  continued  in 
operation  through  1885,  then  again  from  1889  through  1893,  then  closed  its 
doors.  In  1906,  a  new  mint,  at  Denver,  Colorado,  was  opened  and  produced 
large  quantities  of  gold  coins,  primarily  from  Cripple  Creek  metal. 

Although  today  it  is  common  to  read  that  the  United  States  was  on  the 
"gold  standard"  from  1795  onward,  in  actuality  our  country  did  not  adopt  the 
gold  standard  system  until  the  year  1900,  at  which  time  the  United  States  was 
one  of  the  last  developed  nations  to  do  so.  Under  the  gold  standard,  countries 
participating  in  this,  stored  gold  coins  and  bullion  in  central  banks  and  simply 
exchanged  currency  or  certificates  among  themselves  to  settle  transactions. 
Thus,  after  the  year  1900,  large  quantities  of  American  coins  were  stored  in 
European,  South  American,  and  other  vaults  and  were  seldom  moved.  In  the 
meantime,  within  the  United  States  gold  coins  were  rarely  seen.  If  you  had  been 
a  typical  citizen  in  the  year  1900,  chances  are  that  during  everyday  grocery 
purchases,  real  estate  transactions,  and  any  other  business  transacted  during  a 
given  12-month  period,  not  a  single  gold  coin  would  have  been  encountered, 
particularly  if  you  lived  in  the  East  (gold  coins  were  seen  in  circulation  with 
more  frequency  in  the  West).  Although  gold  issues  were  not  needed  in  everyday 
circulation,  they  continued  to  be  minted  in  record  quantities.  For  example,  the 
year  1904,  saw  a  coinage  of  over  six  million  double  eagles  at  Philadelphia  and 
over  five  million  in  San  Francisco.  What  happened  to  them?  Most  were 
shipped  overseas. 


From  1929  onward,  the  economic  situation  in  the  United  States 
deteriorated,  creating  what  eventually  became  known  as  the  Great  Depression. 
Unemployment  increased,  factory  production  decreased,  and  many  banks, 
security  firms,  and  others  became  bankrupt.  By  the  time  of  the  inauguration  of 
President  Franklin  D.  Roosevelt  in  1933,  there  was  widespread  concern  for  the 
security  of  the  American  monetary  system.  On  April  5, 1933,  the  new  president 
proclaimed  that  gold  coins  were  to  be  returned  by  the  public  to  the  Federal 
Reserve  System  by  May  1st,  with  the  exception  of  pieces  of  numismatic  value. 
Citizens  were  prohibited  from  holding  gold  except  for:  "Such  amounts  of  gold 
as  may  be  required  for  legitimate  and  customary  use  in  industry,  professions 
or  art  within  a  reasonable  time,  including  gold  prior  to  refining  and  stocks  of 
gold  in  reasonable  amounts  for  the  usual  trade  requirements  of  owners  mining 
and  refining  such  gold.  Gold  coins  and  gold  certificates  in  amounts  not  exceeding 
in  the  aggregate  of  $100  belonging  to  any  one  person,  and  gold  coins  having  a 
recognized  special  value  to  collectors  of  rare  and  unusual  coins." 

On  December  28, 1933,  the  order  was  revised  slightly,  and,  among  other 
provisions,  the  statement  allowing  individuals  to  hold  up  to  $100  worth  of  gold 
coins  or  gold  certificates  (in  addition  to  pieces  having  recognized  numismatic 
value)  was  deleted,  after  which  only  numismatic  pieces  could  be  legally  held. 
In  the  same  year,  the  government  issued  several  notices  to  the  effect  that  the 
United  States  would  remain  on  the  gold  standard  and  that  citizens  should  not 
be  alarmed. 

The  Gold  Reserve  Act  of  January  30,  1934,  provided  that:  "No  gold 
shall  thereafter  be  coined,  no  gold  coins  shall  hereafter  be  paid  out  or  delivered 
by  the  United  States  ...  all  gold  coins  in  the  United  States  shall  be  withdrawn 
from  circulation  ..."  This  legislation  effectively  ended  gold  coinage  pro¬ 
duction  and  removed  the  gold  backing  of  paper  money.  In  the  same  year  the 
United  States  withdrew  from  the  gold  standard. 

At  the  time  of  the  decrees  of  1933  and  1934,  millions  of  dollars  worth 
of  gold  coins,  primarily  of  the  higher  "bullion"  values  of  $5,  $10,  and  $20, 
were  held  by  various  world  banks.  The  idea  of  shipping  them  back  to  the 
United  States  in  exchange  for  currency  seemed  patently  ridiculous  to  foreign 
bankers,  especially  in  view  of  the  increasing  worthlessness  of  certain  world 
currency  at  the  time,  as  exemplified  by  German  notes  which  weren't  worth  the 
paper  they  were  printed  on.  Accordingly,  foreign  banks  held  on  to  United 
States  gold  coins  more  tightly  than  ever!  Years  later,  when  gold  coin  ownership 
regulations  for  United  States  citizens  were  relaxed,  then  dropped  entirely, 
European,  South  American,  and  Asian  banks  became  a  prime  source  for 
specimens. 

In  next  month’s  issue  I  shall  discuss  the  different  United  States  gold 
denominations  from  $1  onward,  together  with  information  concerning  the 
availability  of  various  issues,  and  the  prospect  of  unrecognized  scarcities 
and  rarities. 


Gold  coinage  continued  in  large  quantities,  and  in  the  1920s,  when  gold 
coins  were  mainly  kept  in  banks  and  rarely  seen  in  circulation,  record  numbers 
were  produced.  The  year  1928,  saw  a  production  of  8,816,000  double  eagles, 
an  all-time  high. 


Q.  David  Bowers  /  Bowers  and  Merena,  Inc. 
P.O.  Box  1224  /  Wolfeboro,  N.H.  03894 
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WALKING  LIBERTY  HALF  DOLLARS  (Continued! 
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HIGH  QUALITY 

COIN  JEWELRY 

FOR 

U.S.  EAGLE  COINS 

WHOLESALE:  DEALERS  ONLY 


COMPLETE  SELECTION 
AVAILABLE  FOR 
IMMEDIATE  DELIVERY 


CALL 


TOLL 

FREE 


800-262-6106 


IN 


CA  &  AK  818-343-6106 


ASK  FOR  OUR  FREE  FULL  COLOR 
CATALOG  AND  WHOLESALE 
PRICE  LIST 

HH  Gold,  Inc. 

22458  Ventura  Blvd.,  Suite  E 
Woodland  Hills,  CA.  91364 


Wholesale  Only 

Market  Makers  in: 

•  U.S.  Gold  Coins  including 
A -MA  RK  Guam  n  teed 
Gold  Coins 

•  World  Gold  Coins 

•  U.S.  Silver  Dollars 

•  World  Silver  Coins 


A-MARK 

PRECIOUS  METALS 
,  INCORPORATED 


We  are  aggressive  ha  vers 
Call  us  at: 

(ROO)  421-9219 
(HOO)  4.11-9065  (CA ) 


ANACS  -  PCGS  -  NCI 
BUY  -  SELL 

JEFF  ISAAC  RARE  COINS  INC. 

Life  Member  ANA  3152 
P.O.Box  2214  /  (516)  829-3333 
Great  Neck,  New  York  11022 


November  6-7-  8 

Camelot  Inn  •  Markham  &  Spring  St. 
Little  Rock.  Ark. 

Bourse  Chairman  •  Walter  Mever 
RO. Box  56344 'Little Rock, Ark.  72215 

Socns c*ed  t?y 

Arkansas  Numismatic  Society 


NOV 


R  19.20.21.  1987 


CHICAGO  COIN  &  JEWELRY  SHOW 


Thurs.  10:00  -  7:00  —  Fri.  10:00  -  7:00  —  Sat.  10:00  -  6:00 
HOLIDAY  INN  -  Hillside  —  4400  Frontage  Road 
Hillside,  Illinois  —  Double  room  -  $45.  For  table  reservation  & 
Information  Write:  N.O.I.S.E.  —  5  North  105  -  Rt.  53  — 
Itasca,  Illinois  60143  CALL  (312)  250-0029  (day) 


PCGS  LEVEL  I  MARKET  MAKERS 
NGC  CHARTER  MEMBER  DEALER  #007 

(31 2)  498-0050  (800)  821  -6563 

5  Revere  Drive  /  Northbrook,  IL  60062 
To  buy/sell  or  submit  coins  to  PCGS  or  NGC 
Contact:  CHUCK  WALANKA  or  ROBERT  GREENSTEIN 


/  BLUESTONE 
TRADING 

^NATIONAL  BUYERS  & 
WHOLESALERS  OF  DIAMONDS 
AND  ESTATE  JEWELRY 
(NO  MINIMUMS) 

1-800-321-8508 

IN  OHIO:  216-442-7280 
1  CARAT  PROMO  DIAMONDS 
FROM  $250  PER  CARAT 


BUYING  +  SELUNG 

QUALITY  U.S.  COINS 

Including  PCGS,  N.G.C.,  ANACS 
and  NCI  Certified. 

Also  buying  all  U.S.  Gold  in 
AU-58  thru  MS-67 


CALL  US  FIRST:  John  Mlb*" 

^ Richard  Lombardi 


Outside  N.J.  (1-800)  541-COIISI 
(609)  424-9040 

CERTIFIED  NUMISMATIC  INVESTMENTS,  INC. 


© 


1868  E.  Marlton  Pike 
Cherry  Hill,  N.J.  08003 


ROLEX  WATCHES 

NEW  &  USED 

Buying  and  Selling 

JAN  BRONSON  /  P.O.  Box  3802 
Beverly  Hills,  CA.  90212 
(213)  472-1617 


ANACS 

PCGS 

. BUYER  . 
.SELLER . 

We  Are  ALWAYS 
In  Need  Of  Certified  Coins. 

CALL  OR  WRITE 
FOR  OUR  OFFERS! 

ROBERTS.  RIEMER 

(718)  253-5031 
P.O.  BOX  33-D.  MIDWOOD  STA 
BROOKLYN,  N  Y  11230 


DAILY  MARKET  MAKERS 
PCGS 

BUYING/SELLING 


THE 

RARITIES 

GROUB* 

1-800-221-7433 

617-485-7433 

(In  Mjm.) 


BUYING 

ORIGINAL  ROLLS 

BUFFALO  5* 
MERCURY  10* 
WALKING  LIBERTY  50* 
MORGAN  AND  PEACE 
SILVER  DOLLARS 
PLEASE  OFFER 
STEINMETZ  COINS  AND 
CURRENCY,  INC. 

350  Centerville  Rd. 
Lancaster,  PA  17601 
(717)  299-1211 


FAST 

PORTABLE 

ACCURATE 


3  scales  in  one 
Gram  .1-200 
DWT  .1-200 
T  oz. 
01-10 


•  AC 

adaptor,  battery 
weighing  container 
included- WARRANTY 

SPECIAL  $259 


DIAMOND  TESTER 


•  Pocket  Size 

•  Quality  Instrument 

•  Easy  to  Use 


$1 79  ppd 


CENSORTRON 

36  West  47th  Street 
New  York,  New  York  10036 
800-223-0551  212-923-5247 


DENVER  COLLECTORS  SHOW 
BUY  —  SELL  —  TRADE 

Coins  -  Stamps  -  Baseball  Cards 
Watches  -  Gold  -  Silver  -  Bullion 
Jewelry  -  Sterling  silver  many  others 
Our  5th  Year  —  1987  — 

NOVEMBER  15  -DECEMBER 
Airport  Holiday  Inn  /  1-70  &  Quebec 
Showtimes  10:00am  to  4:30pm 
For  Info  contact:  Gary  Farnsworth 
Box  440205  /  Aurora,  CO.  80044 
(1-303)  755-3915 
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Offering  the  "Morgan"  and  "Peace" 
.999  fine  silver  one  troy  ounce 
rounds.  These  are  in  ultra  cameo 
proof-like  finish!  They  are  the  most 
beautiful  rounds  on  the  market 
today  and  they  are  at  very  compet¬ 
itive  low  bullion  prices!  Call  us  to¬ 
day  for  up-to-the  minute  price 
quotes.  C.O.C.  to  those  known 
only!  (Others  certified  funds) 


SILVER 


a:1 

<ka 

[ 

L,vxYj 


(918)  451-0665 

OKLAHOMA  FEDERATED 
GOLD  &  NUMISMATICS,  INC. 

P.O.  Box  25 

Broken  Arrow,  OK.  74013 


Daily  Market  Makers 


•  U.S.  Assay  Office  Silver 
e  KR,  ML,  Mex.  &  Others 
•  Foreign  Exchange 

•  U.S.  Gold  Coins 

•  Noble  Platinum 
•  J.M.  Products 

Bank  financing  available. 

Continental 


'fOIN  CORPORATION 

(818)781-4232 

5627  Sepulveda  Blvd./ Van  Nuys.  CA  91411 


Nice  People,  Nice  Store 

OPEN  Mon-Fri  10-5,  Sat  10-2 

BUYING  ft  SELLING 

U.S.  &  World  Coins,  Numismatic  & 
Bullion.  Also  buying  jewelry,  pocket 
watches,  etc.  Investment  counseling 
our  specialty.  We  are  experienced 
professionals  practicing  conservative 
grading  and  offering  numismatic 
expertise  to  our  respected  clientele 

MISH  INTERNATIONAL 
MONETARY,  INC. 

ROBERT  MISH  &  STAFF 
Phone  (415)  324-91 10 
1154  University  Drive 
Menlo  Park,  California  94025 


WE  RE  AGGRESSIVE! 

We  attend  most  major  coin  shows  and  make  a  market  in: 

U.S.  Gold  Coins  *  Silver  &  Gold  Eagles  *  Rare  Coins 

GULFCOAST  RARE  COINS, 

INC-  © 


Brian  Beardsley 


866  3rd  Avenue  South 
P.O.  Box  413035 
Naples,  FL.  33941-3035 


Call  tor  Quotes 
(813)  262-2800 


OCTOBER  1987 


r 


)EAl£RS 

ONLY 


Crown  Mint 

P.O.  dOX  2375.  WOODLAND  MILLS.  CA  91365 
(Sift)  866  5800  •  TOLL  FR££  (OLTTSIDE  CALIF.)  800  472  4198 


Dealers:  Make  Up  to 
40%  Profit  on 
Holder  Marker! 


•  Contains  all  U  S.  Mint  Marks 

•  Identifies  every  United  States 
Coin  Minted 

•  Includes  all  Mint  State 
Gradings  -  MS  70  thru  AG  3 


SOLD  EXCLUSIVELY 
THRUCOIN  DEALERS 


CALL  714-751-0690 


WILLARD  MARKING  DEVICES  CORP. 

2621  S  MAIN  ST  •  P  O  BOX  2217  •  SANTA  ANA.  CA  92707 


BUYING 

GOLD -PLATINUM -SILVER 


10K  -  Spot  x. 01955  =  $  PerDWT 
14K  -  Spot  x. 02703  =  $  PerDWT 
1 6K- Spot  x. 0329  =$  PerDWT 
18K- Spot  x. 0351  =$  PerDWT 
.900  -  Spot  x. 04289  =  $  PerDWT 
22  K- Spot  x. 04359  =  $  PerDWT 
.999  -  Spot  x. 04788  =  $  PerDWT 
STERLING  SILVER  -  Pay  86.5% 

of  Spot 

Also  Buy:  U.S.  90%  &  40%  Coins, 
Canada  .800  .500  Coins, 
Wartime  Nickels,  Flatware, 
X-Ray  &  Low  Grade  Silver 
PLATINUM  bought  in  all  forms 

84%+ 

Call  for  quotes  &  Confirmations: 
(212)  688-6690 

K  &  K  COINS,  INC.  (B-60  Facts) 
141  East  56th  Street 
New  York,  New  York  10022 
(1-800)  932-0164 


WESTERN 

NUMISMATICS  LTD. 

BUYING  -  SELLING 

Dollars,  Bullion,  Proof  Sets 
Mint  Sets,  Art  Bars 

LOUIE  MORENO  JR. 

19063  East  Colima 
Rowland  Heights,  Calif.  91748 
(818)  810-2002 


WANTED 

PRECIOUS  METAL  SCRAP 

We  buy  on  assay  as  follows 

Kt  Grade  Gold  Lots . 99% 

Hi  Grade  Silver  Lots . 95% 

Hi  Grade  Platinum  Lots— -95% 
90%  Advance  Payment 
Fast  Turnaround 
To  get  further  details,  and  to 
open  an  account  call  or  write 
today. 

AMERICAN  COIN  COMPANY 

12164  Ventura  Blvd. 
Studio  City,  California  91604 
(8001235-CQIN  /  (8181980-8845 


L 


THE  SAN  DIEGO  SHOW 

JANUARY  20  24.  1988  Dealer  set  up  Thurs.  Jan.  20th 


THE  PRE-SUPER  BOWL  SHOW 
HOLIDAY  INN  EMBARCADERO 
1355  North  Harbor  Drive  on  beautiful  San  Diego  Bay 
Next  Show:  MAY  5-8,  1988 


DANA  LINETT  /  THE  SAN  DIEGO  SHOW,  INC. 
P.O.  Box  3341  -  La  Jolla,  CA.  92037  -  (619)  273-3566 


MAPeY  HOLIDAYS’ 


CHRISTMAS  J 


♦ 

A  > 


C2  . 


'  'M4' ' 

P  O  Box  997 
Sisters.  Oregon  97759 


C12. 


AVAILABLE  IN 
1  i  2oz  SIZE 
C14-loz 
C15-20Z 


C9  . 
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UNITED  STATES 
GOLD  COINS 

PART  n 


This  is  the  second  installment  of  three  articles  on  gold  coins 
by  Q.  David  Bowers.  This  article  discusses  denominations  from  the 

fold  dollar  through  the  $4  Stella.  Next  month  will  continue  with  the 
5  on  up  to  the  $20. 


by  Q.  David  Bowers 
GOLD  DOLLARS 

The  gold  dollar,  measuring  just  13mm  in  size,  was  envisioned  as  a  useful 
article  in  commerce.  Indeed,  early  issues  in  the  series,  from  1849  until  the  Civil 
War,  fulfilled  this  purpose.  While  some  pieces  may  have  been  hoarded  here  and 
there,  by  and  large,  most  went  into  the  channels  of  commerce  where  they  saw- 
ready  use. 

Today,  collectors  divide  gold  coins  into  major  types: 

Type  I,  designed  by  James  B.  Longacre  (as  w-ere  the  other  two  types  as 
well),  bears  on  the  obverse  a  compact  head  of  Miss  Liberty,  quite  similar  to 
that  used  on  the  double  eagle.  Thirteen  stars  surround.  The  first  year  saw 
several  varieties  produced.  Among  Philadelphia  Mint  coins,  certain  1849  gold 
dollars  have  a  very  small  head  and  are  considerably  scarcer,  although,  except 
for  a  footnote  in  the  Guide  Book,  this  scarce  style  has  created  little  attention. 
Later  issues  of  1849,  and  all  others  of  the  Type  I  issue  through  1854,  have  a 
larger  head.  Certain  early  1849  gold  dollars  made  at  the  Philadelphia  and 
Charlotte  mints,  and  all  of  those  made  at  Dahlonega  and  New7  Orleans,  have  an 
open  -wreath  on  the  reverse.  Later,  the  wreath  was  modified  so  that  the  terminal 
leaves  are  closer  to  the  numeral  1,  creating  the  so-called  “closed  wreath” style 
used  through  1854. 

Gold  dollars  of  the  Type  I  style  were  produced  at  four  locations: 
Philadelphia,  Charlotte,  Dahlonega,  and  New  Orleans.  The  Philadelphia  Mint 
had  the  lion’s  share  of  production,  mainly  from  gold  shipped  from  California. 
In  terms  of  quantities  minted,  New  Orleans  came  next,  with  the  Charlotte  and 
Dahlonega  mints  finishing  a  distant  third  and  fourth.  In  terms  of  Philadelphia 
Mint  production,  which  typically  amounted  to  several  million  coins  each  year 
(in  1851,  1852,  and  1853),  the  numbers  minted  at  Charlotte  and  Dahlonega 
were  almost  negligible.  Holding  the  record  for  low  mintage  of  the  Type  I  series 
is  the  1854-D  gold  dollar,  of  which  just  2,935  were  minted. 

In  terms  of  availability  today,  Uncirculated  examples  of  the  Philadelphia 
Mint  issues  are  occasionally  seen,  MS-63  pieces  are  scarce,  and  any  Philadelphia 
Mint  coin  grading  MS-65  or  better  by  today’s  conservative  interpretations  can 
by  deemed  rare. 

Branch  mint  coins  are  another  story  entirely.  Nearly  all  known  pieces 
show  wear  to  one  degree  or  another,  and  even  MS-60  coins  are  rare. 

A  number  of  years  ago  David  W.  Akers  compiled  auction  appearances  of 
United  States  gold  coins  from  dollars  through  double  eagles,  and  published  the 
results  in  a  series  of  books,  one  for  each  denomination.  Anyone  desirous  of 
learning  the  relative  rarity  of  any  gold  issue  will  find  reading  these  books  to  be 
highly  instructive.  Although  many  coins  have  changed  hands  outside  of  the 
auction  arena,  and  although  grading  interpretations  have  changed  since  the 
study  was  made,  the  findings  remain  highly  relevant  inasmuch  as  the  relative 
rarities  still  remain  in  the  same  order.  If  anything,  gold  coins  in  higher  grades, 
particularly  Uncirculated,  are  much  rarer  today  than  the  auction  data  suggest, 
for  what  cataloguers  may  have  called  Uncirculated  five,  ten,  or  twenty  years  ago 
are  sometimes  graded  as  AU  today. 

Type  II  gold  dollars  made  their  appearance  part  way  throu^i  1854.  To 
facilitate  handling  by  the  public,  the  diameter  of  the  gold  dollar  was  increased 
from  the  earlier  13mm  to  a  new  standard  of  15mm.  The  obverse  motif  was 
modified  to  the  Indian  Princess  design.  It  &oon  developed  that  these  pieces 
would  not  strike  up  well.  The  obverse  portrait  was  in  high  relief,  necessitating  a 
strong  metal  flow  to  fill  the  deepest  recesses  of  the  die.  At  the  6am e  time,  there 
was  a  metal  requirement  to  fill  in  the  date  numerals  and  reverse  inscription 
opposite  the  portrait  in  the  dies.  The  result  was  that  most  dollars  showed 
weakness  in  one  area  or  another,  typically  at  the  two  central  numerals  of  the 
date.  The  Mint  recognized  this,  and  by  1856  discontinued  the  Type  II,  in 
favor  of  the  new  Type  III  design,  with  a  shallower,  modified  portrait.  However, 
some  San  Francisco  Mint  coins  of  the  Type  II  motif  were  produced  in  the  1856 
year. 

Gold  dollars  of  the  Type  II  design  are  scarce  today  in  all  grades, 
particularly  in  view  of  the  demand  for  them.  Certain  low  mintage  issues  are 
rarities,  with  1 855-D,  of  which  iust  1,811  were  made,  taking  high  honors  in  this 
rey>ect.  In  MS-60  grade,  Philadelphia  Mint  coins  are  occasionally  encountered. 
MS-63  pieces  are  scarce,  and  any  coin  with  a  legitimate  claim  to  MS-65  or 
better  is  very  rare.  The  Type  II  gold  dollar  is  the  key  to  a  type  set  of  this 
denomination  and  always  has  been  in  strong  demand. 


Single  copy  price:  $3.50 


Type  III  gold  dollars  were  minted  in  1856  and  continued  through  the 
end  of  the  denomination  in  1889.  Those  minted  in  the  early  part  of  the  type 
production,  from  1856  through  the  early  Civil  War,  primarily  found  their  way 
into  circulation.  As  a  result,  MS-60  or  finer  specimens  are  scarce,  and  pieces 
grading  MS63  or  better  are  rare.  Some  issues  are  more  available  than  others, 
due  to  high  mintages,  with  1856, 1861,  and  1862  having  the  highest  production 
figures. 

Beginning  in  the  summer  of  1862,  gold  and  silver  coins  were  hoarded, 
the  government  suspended  payments  of  such  coins  into  general  circulation,  and 
issues  after  this  date  were  stored  in  Treasury  vaults  or  exported.  A  glance  at  the 
mintage  tables  in  the  Guide  Book  will  reveal  that  beginning  in  1863,  the 
mintage  of  the  gold  dollar  denomination  dropped  sharply.  From  then  through 
1872,  just  a  few  thousand  were  produced  each  year.  In  the  1870s,  payments 
of  gold  coins  were  again  resumed  by  the  government,  and  earlier-minted  pieces 
were  put  into  circulation.  Today,  all  gold  dollars  of  the  1863-1872  span  are 
rare,  and  in  higher  grades  they  are  extremely  rare. 

The  years  1873  and  1874,  saw  an  increased  production  of  over  100,000 
in  each  instance.  It  was  the  expectation  of  the  government  that  the  gold  dollar 
would  again  be  popular  in  commerce.  However,  this  did  not  happen,  gold 
dollars  did  not  circulate  widely,  so  beginning  in  1875,  mintages  dropped 
sharply.  From  then  through  the  end  of  the  series  relatively  few  were  made. 

Beginning  around  1879,  a  popular  passion  for  hoarding  and  speculating 
in  gold  dollars  arose,  and  although  the  mintages  were  small,  hundreds  of  pieces 
were  set  aside  by  investors  and  collectors.  Thus,  for  gold  dollars  from  1879 
through  1889  the  low  mintage  figures  must  be  tempered  w-ith  an  understanding 
of  the  long-ago  penchant  for  hoarding.  Although  gold  dollars  of  this  span  are 
scarce  or  even  rare,  they  are  not  as  rare  as  earlier  issues  of  comparable  low 
mintage.  As  one  of  a  number  of  illustrations  I  could  cite,  take  the  1879  gold 
dollar,  of  which  3,030  pieces  were  made;  divided  into  3,000  business  strikes  and 
30  Proofs.  I  would  estimate  that  today  there  are  500  or  more  Uncirculated 
pieces  in  existence.  Several  decades  ago  my  firm  handled  two  or  three  hundred 
of  these,  from  a  hoard  that  turned  up  in  Baltimore.  Compare  the  1879  gold 
dollar  with  the  1865.  Of  the  1865,  3,700  business  strikes  and  25  Proofs  were 
made.  If  mintage  figures  alone  were  used  as  a  criterion,  one  would  assume  that 
the  1879,  with  a  lower  business  strike  mintage,  would  be  rarer.  However,  that 
is  not  the  case,  for  the  1865  dollar  was  not  hoarded  at  the  time  of  issue.  I 
estimate  that  fewer  than  30  1865  gold  dollars  exist  today  in  MS-63  or  better 
grade. 

Gold  dollars  are  collected  in  two  main  ways  today.  The  first  and  most 
popular  is  by  design  types.  A  type  set  consists  of  one  of  each  of  the  three  major 
styles.  As  noted,  the  Type  II  is  the  rarest.  The  second  way  is  to  acquire  one  of 
each  date  and  mintmark  variety.  So  far  as  straight  dates  and  mintmarks  are 
concerned,  there  are  no  “impossible”  rarities,  although  the  1875  Philadelphia 
Mint  issue  is  quite  rare,  and  certain  branch  mint  pieces,  such  as  1860-D  and 
1861-D,  are  likewise  rarities. 

In  terms  of  value  obtained  for  the  price  paid  in  the  gold  dollar  series, 
there  are  many  sleepers,  inasmuch  as  rarities,  particularly  among  higher  grade 
Philadelphia  Mint  coins,  are  apt  to  be  underpriced.  Returning  to  my  example  of 
the  1865  gold  dollar,  in  MS-60  grade  the  Guide  Book  lists  it  at  $3,500,  whereas 
the  1879,  the  other  coin  in  my  earlier  example,  catalogues  at  $1,750  in  the 
same  grade.  Although  the  1865  gold  dollar  catalogues  for  slightly  over  twice  as 
much,  it  is  at  least  a  dozen  times  rarer. 

QUARTER  EAGLES 

Quarter  eagles  were  first  made  in  1796.  Production  was  intermittent 
from  that  time  through  the  last  year  of  the  series,  1929. 

Early  quarter  eagles  of  the  1796-1834  style  are  rarities  in  each  instance, 
although  none  is  impossibly  rare.  Over  the  years,  a  number  of  specialists  have 
put  together  one  of  each  date  and  major  variety.  As  a  perusal  of  the  Guide  Book 
listings  will  indicate,  the  series  is  punctuated  by  a  number  of  key  issues. 
Collecting  the  early  series  can  be  accomplished  in  one  of  several  ways.  The 
most  popular  is  by  design  types,  a  procedure  which  necessitates  obtaining  the 
following  issues:  1796  Capped  Bust  to  Right,  no  obverse  stars;  1796-1807 
Cappied  Bust  to  Right,  with  obverse  stars;  1808  Capped  Bust  to  Left,  large 
size;  and  1821-1834  Cappied  Head  to  Left.  Of  these  typies,  the  1796  without 
stars  and  the  1808  are  the  most  elusive  and  expensive. 

By  1834,  the  price  of  gold  metal  on  the  bullion  market  had  risen  to  the 
px>int  at  which  quarter  eagles  and  other  gold  denominations  could  be  melted 
down  at  a  profit.  As  a  result,  most  earlier  mintages  were  destroyed.  Although 
production  figures  of  early  quarter  eagles  were  sufficiently  low  that  the  pieces 
would  be  scarce  in  any  event,  today  the  mintage  figures  tell  only  part  of  the 
story.  The  coins  are  even  rarer  than  the  low  mintage  figures  suggest. 

In  1834,  the  60-called  Classic  Head  quarter  eagle,  of  reduced  weight, 
designed  by  William  Kneass,  appeared;  the  Classic  Head  style  was  produced 
from  1834  through  1839. 

In  1840,  the  Coronet  or  Braided  Hair  quarter  eagle  appeared.  Thu 
design,  by  Christian  Gobrecht,  was  continued  without  interruption  through  the 
year  1907,  the  longest  span  in  any  American  coinage  series  in  which  a  major 
design  was  employed  without  substantial  modification. 

In  1908,  a  new  design  made  its  app>earance:  The  innovative  Indian  Head 
motif  by  Bela  Lyon  Pratt.  For  the  first  time  on  an  American  coin,  the  designs 
were  incuse  on  the  coin,  and  the  field  or  background  of  the  coin,  traditionally 
the  lowest  part  of  the  design,  was  on  this  issue,  the  highest.  The  Indian  motif 
was  produced  from  1908  through  1915.  then  intermittently  until  1929. 

In  terms  of  availability  today,  all  pre-Classic  Head  quarter  eagles,  those 
minted  from  1796  through  1834,  are  rare  in  any  grade  and  are  extremely  rare 
in  Uncirculated  preservation. 

(Continued  on  Page  7Vo) 


NOVEMBER  1967 


►OOOOOOOOOOOOOOOOOOCK 


Page  e 

°000000000000000000000000000000000000000000000000000«0000000000000000 


the  COIN  DEALER  newsletter 

MONTHLY  SUMMARY  and  COMPLETE  SERIES  PRICING  GUIDE 

D**><  CON  P  O  BOX  11Q99  •  TORRANCE.  CA  90510-  1099 

DBA  COPYRIGHT  1987  COIN  DEALER  NEWSLETTER 
Rep*«nt  of  any  pan  o*  any  issue  without  written  permission  is  expressly  forbidden  by  law 

CONSULTING  E0IT0R  EcWd  Judd  EDITOR  Otnnts  R.  Biker  PUBLISHER  •  Ron  Downing 
CIRCULATION  &  ADVERTISING  •  Betty  Morris  GRAPHICS  Dale  W  Hall  end  Darcy  H  Hall 

the  COIN  DEALER  NEWSLETTER  reooru  the  netionel  com  market  on  a  weekly  basis  and  the  MONTHLY 
SUMMARY  and  Complete  Senes  Pricing  Guide  reports  on  those  areas  covered  on  a  monthly  basis  Under 
****  present  system,  it  is  impossible  to  monitor  all  transactions  or  offers  to  boy  and  sell,  but  the  broad 
information  sources  of  the  CDN  publications  make  them  a  very  accurate  reflection  of  the  market 
INVESTORS  NOTE  The  prices  in  the  CDN  publications  are  from  dealer -to-dealer  transactions.  As  an 
'*'***,or-  Too  may  place  you r  buy  and  sell  orders  through  a  dealer  for  a  fee.  as  you  would  buy  stock 
through  a  broker 

UNITED  STATES  GOLD  COINS  (Continued  from  Page  One) 

Classic  Head  quarter  eagles  are  scarce  in  higher  grades  and  are  rarities  in 
Mint  State.  Particularly  elusive  are  branch  mint  pieces. 

Among  Coronet  or  Braided  Hair  quarter  eagles  of  the  1840-1907  type 
“  g<?  ui  n?le  of  thumb  is  that  issues  from  1840  through  the  mid-1870s  are 
available  in  worn  grades  in  approximate  proportion  to  their  mintages.  In 
Uncirculated  grade  nearly  all  are  scarce,  and  many  are  extremely  rare.  The 
assembling  of  a  complete  set  from  1840  onward,  in  MS-60  or  better  condition, 
is  a  practical  impossibility. 

For  the  astute  buyer  who  takes  time  to  study  the  series,  there  sue  many 
fantastic  sleepers  among  earlier  dates.  Take,  for  example,  the  1840  quarter 
eagle.  Hie  Guide  Book  suggests  a  price  of  $1,300  in  MS-60  grade.  One  might 
think  that,  based  upon  thus  price,  the  coin  would  be  more  or  less  available. 
However,  if  you  were  to  run  advertisements  in  leading  numismatic  publications 
and  offer  to  pay  ten  times  that  price,  or  $13,000,  for  each  and  every  MS-60  or 
better  1840  quarter  eagle  offered  to  you,  I  would  be  surprised  if  you  could  buy 
even  a  single  piece!  Skeptical?  There  is  no  need  to  be.  A  glance  at  David  Akers’ 
study  shows  that  over  a  long  span  of  years  studied,  just  two  Uncirculated  1840 
quarter  eagles  came  on  the  market,  one  in  the  Bell  Collection  in  1944,  and  one 
in  the  Kern  Collection  in  1950!  To  that  survey  can  be  added  a  piece  we  handled 
at  auction  a  few  years  ago.  It  is  quite  possible  that  no  more  than  three 
Uncirculated  1840  quarter  eagles  exist,  and  I  am  not  even  sure  that  there  are 
that  many,  for  the  pieces  sold  years  ago  might  not  grade  MS-60  by  today’s 
standards. 

Quarter  eagles  after  the  mid-1870s  underwent  a  different  distribution 
pattern.  Shortly  after  the  time  of  minting,  many  were  exported  in  payment  for 
international  transactions,  with  the  result  that  European  and  South  American 
banks,  among  others,  accumulated  quantities  of  them.  In  addition,  quarter 
eagles  became,  popular  holiday  gifts.  Thus,  American  citizens  set  pieces  aside. 
Although  the  assembly  of  a  set  of  Uncirculated  Coronet  type  quarter  eagles 
from,  say,  1880  oh  ward,  through  1907,  would  be  a  challenge,  the  coins  are 
available,  and  over  a  period  of  a  year  or  two  such  a  collection  could  be 
completed. 

Let  me  turn  your  attention  to  the  1904  quarter  eagle.  The  Guide  Book 
suggests  a  price  of  $1,100  for  an  MS-60  example.  This  price  is  not  much 
different  from  the  $1,300  suggested  for  the  1840  quarter  eagle.  However, 
several  thousand  MS-60  or  better  1904  quarter  eagles  exist.  While  an  Uncir¬ 
culated  1904  quarter  eagle  is  highly  desirable,  in  view  of  the  widespread 
demand  for  such  pieces  in  date  and  type  collections,  it  can  hardly  be  called  a 
rarity.  My  point  is  that,  by  comparison,  the  1840  quarter  eagle  has  to  be  one  of 
the  great  sleepers  of  the  century. 

Lest  you  think  that  I  studied  hard  to  pick  out  the  single  example  of  a 
sleeper,  I  hasten  to  add  that  many  other  examples  could  be  cited  as  well.  In 
MS-60  or  finer  grade,  probably  fewer  than  a  dozen  examples  exist  of  such 
ottierwise  “common”  quarter  eagle  varieties  as  1847-0,  1848,  1849,  etc.  In 
his  study,  David  Akers  was  able  to  locate  just  two  Uncirculated  1860-S  quarter 
eagles  ever  appearing  on  the  market,  and  just  a  single  1861-S.  The  only  1861-S 
he  was  able  to  find  came  on  the  market  in  1944,  over  40  years  ago!  And  yet 
the  Guide  Book  lists  the  value  of  an  1861-S  at  just  $1,200.  One  of  my  favorite 
sayings  is  and  always  has  been,  “Buy  the  book  before  the  coin.”  By  studying 
auction  appearances  of  such  coins  as  the  1861-S  quarter  eagle,  and  by  reading 
specialized  references  on  the  series,  you  will  learn  what  casual  readers  of  the 
Guide  Book  don’t  know:  That  the  1861-S  quarter  eagle  is  so  rare  that  if  you 
could  indeed  buy  one  for  $1,300  you  could  probably  make  a  profit  of  $5,000 
to  $10,000  the  next  day! 

Indian  Head  quarter  eagles  of  the  1908-1929  type  are  mostly  so-called 
common  dates,  except  for  the  191 1-D  issue,  the  lowest  in  the  series,  which  is 
elusive  in  all  grades.  Modem  grading  interpretations,  which  are  much  stricter 
than  those  used  a  few  years  ago,  are  such  that  when  Indian  Head  quarter  eagles 
are  re-evaluated  using  these  new  interpretations,  a  number  of  rarities  emerge. 
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even  among  the  issues  that  are  common  in  lower  grades.  For  example,  in  MS-63 
or  finer  grade,  all  issues  from  1908  to  1915,  the  early  range  of  the  series,  can  be 
called  rare,  and  in  MS-65  condition  they  are  extremely  rare. 

THREE  DOLLAR  GOLD  PIECES 

Of  all  gold  denominations  produced  over  a  period  of  tune,  the  $3  series 
is  the  least  complex.  Just  one  major  design  type  was  made,  the  Indian  Princess 
motif  by  James  B.  Longacre.  Corns  of  this  style  were  produced  continuously 
from  1854  through  1889.  A  variation  is  provided  by  the  year  1854,  all  coins  of 
which  have  the  word  DOLLARS  in  smaller  letters  on  the  reverse. 

The  original  distribution  pattern,  which  provides  the  key  to  under¬ 
standing  the  rarity  of  pieces  in  certain  grades  today,  is  the  same  for  $3  as  for 
the  previously -discussed  $1  coins.  Specimens  were  made  for  general  use  in 
circulation  up  to  and  including  the  Civil  War.  Beginning  with  the  Civil  W’ar, 
mintages  were  reduced,  and  pieces  produced  were  stored  in  Treasury  vaults  or 
exported,  to  be  released  in  circulation  in  the  1870s,  when  gold  payments  wTere 
again  resumed.  In  1874,  and  again  in  1878,  somewhat  larger  quantities  of  coins 
were  made,  in  anticipation  of  a  public  demand,  but  this  never  materialized,  so 
from  then  through  the  end  of  the  series  mintages  were  low.  An  interest  in 
speculating  in  $3  pieces  arose  in  1879,  so  $3  pieces  from  tnis  year  through  the 
end  of  the  series  are  more  plentiful  in  Uncirculated  grade  than  their  low 
mintages  would  suggest. 

As  is  true  in  other  gold  series,  there  are  many  sleepers  among  $3  pieces. 
Coins  of  the  first  year  of  issue,  1854,  are  occasionally  seen  in  MS-60  or  better 
grade.  Two  reasons  account  for  this:  First,  the  mintage  quantity  of  this  year 
was  large,  so  more  were  made  to  begin  with.  Second,  the  novelty  of  the  design 
prompted  some  to  set  them  aside  as  souvenirs.  Philadelphia  Mint  $3  pieces 
from  1855  through  1877  are  all  rare  in  MS-60  or  better  condition,  except  for 
the  higher-mintage  1874.  A  few  branch  mint  varieties  were  minted:  1854-D, 
1854-0,  1855-S,  1856-S,  1857-S,  and  1870-S,  and  all  are  extreme  rarities  in 
Mint  State.  Then  there  is  the  1870-S,  a  unique  piece;  just  one  exists. 

In  terms  of  sleepers,  studying  the  auction  appearances  of  various  coins 
in  the  series  will  prove  instructive,  as  it  will  for  other  gold  series.  The  current 
Guide  Book  lists  an  MS-60  1878  $3  piece  for  $4,500,  and  an  1865  of  the  same 
denomination  is  listed  for  $6,500.  In  my  professional  experience,  the  1865  is 
at  least  one  hundred  times  rarer!  Spotting  sleepers  is  a  lot  of  fun,  and  there 
certainly  is  money  to  be  made,  so  if  the  subject  interests  you,  delve  into  it,  and 
you  will  be  surprised  to  learn  how  many  undervalued  coins  lurk  among  the 
issues  listed. 

$4  STELLAS 

In  1879  and  1880,  $4  gold  patterns  were  made  in  two  styles,  the 
Flowing  Hair  motif  designed  by  Charles  E.  Barber,  and  the  Coiled  Hair  format 
designed  by  George  T.  Morgan.  These  were  proposals  for  an  international 
coinage,  on  the  theory  that  pieces  of  this  denomination  closely  approximated 
the  value  of  certain  gold  issues  circulating  in  Europe. 

Production  for  circulation  never  came  to  pass.  Pattern  coins  proved 
popular  with  collectors  from  the  very  time  of  issue,  and  there  was  a  sufficient 
demand  for  them  that  the  Philadelphia  Mint  struck  several  hundred  additional 
1879  Flowing  Hair  coins.  The  numbers  produced  are  suggested  in  the  Guide 
Book ,  and  are  simply  an  approximation.  Probably  something  short  of  600  of 
the  1879  Flowing  Hair  pieces  were  minted,  and  much  smaller  quantities  were 
made  of  the  1879  Coiled  Hair,  the  1880  Flowing  Hair,  and  the  1880  Coiled 
Hair.  Today,  each  of  these  varieties  is  highly  desired,  and  when  pieces  cross  the 
auction  block  or  are  offered  at  private  6ale  they  inevitably  meet  with  an 
enthusiastic  reception. 

Q.  David  Bowers  /  Bowers  and  Merena,  Inc. 

P.O.  Box  1224  /  Wolfeboro,  N.H.  03894 
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34  X00.00 

4 

_ 

>2*  1808 

7500.00 

8200.00 

11,000.00 

12.000.00 

16,000.00 

17,500.00 

24,000.00 

26,250.00 

37,500.00 

55.000.00 

QUOTE 

— 

67*  II?]  ||?7 

Sioo.oo 

3400.00 

4250.00 

4650.00 

5850.00 

6400.00 

8250.00 

9000.00 

13,500.00 

14,750.00 

19,000.00 

31.000.00 

♦ 

— 

»7*  1  1  8  14 

2700.00 

2950.00 

3600.00 

3950.00 

4750.00 

5200.00 

7000.00 

7650.00 

11,000.00 

11,750.00 

14,500.00 

22.500.00 

4 

— 

•  2*  1 1}4  1839 

180.00 

195.00 

225.00 

245.00 

320.00 

350.00 

725.00 

775.00 

1200.00 

1300.00 

3700.00 

4000X0 

11,000.00 

4 

— 

85  1  J9V  1  r  9* 

4600.00 

5000.00 

6300.00 

6800.00 

8900.00 

9800.00 

12,000.00 

13,000.00 

18,000.00 

19,500.00 

26.000.00 

48.750.00 

4 

— 

85  1797  1807 

1000.00 

1085.00 

1450.00 

1575.00 

2400.00 

2650.00 

3750.00 

4050.00 

7500.00 

8100.00 

14,500.00 

15,750.00 

35,000.00 

4 

— 

1807  1812 

950.00 

1025.00 

1375-00 

1500.00 

1950.00 

2100.00 

3500.00 

3800.00 

6000.00 

6500.00 

12.500.00 

13,650.00 

35,000.00 

4 

— 

85  1813-1829 

1200.00 

1300.00 

1675.00 

1825.00 

2500.00 

2750.00 

4000.00 

4400.00 

7500.00 

8200.00 

15,000.00 

16.250.00 

38.500.00 

4 

— 

89  1829  1834 

2800  00 

3050.00 

4450.00 

4875.00 

6600.00 

7100.00 

8600.00 

9300.00 

14,000.00 

15,250.00 

18X00.00 

19,500.00 

39.500.00 

♦ 

— 

89  18  34  18)9 

200  00 

217.50 

245.00 

265.00 

375.00 

410.00 

875.00 

900.00 

1400.00 

1500.00 

4200.00 

4500.00 

14,000.00 

— 

■nrmrrm 

5200  00 

5600  00 

7300.00 

8000.00 

8750.00 

9500.00 

14,500.00 

16,000.00 

21.000.00 

22,500.00 

J2.000.00 

^8.500.00 

4 

— 

»10  I  /•/  1804 

1800.00 

1950.00 

2600.00 

2850.00 

3950.00 

4300.00 

6000.00 

6500.00 

10,500.00 

11,2  50.00 

17,000.00 

18,500.00 

44,000.00 

— 

410  18  I*  1  8)9 

120.00 

350.00 

600.00 

645.00 

900.00 

975.00 

2250.00 

2450.00 

5800.00 

6200.00 

16.000.00 

17.500.00 

37,250 .00 

♦ 

PROOF 

GOLC 

3  TYPE  COINS 

MS-60 

MS  63 

MS-65 

MS-60 

MS -63 

MS  *5 

BID 

ASK 

BIO 

ASK 

BID 

ASK 

BID 

ASK 

BID 

A5K 

BID 

ASK 

•  i  lit) 

1500.60 

1825.00 

3250.00 

3500.00 

9000.00 

— — 

85  Indian 

3200.00 

3500.00 

7450.00 

8100.00 

21.000.00 

— 

87*  Llnmr'f 

1890  00 

1800  00 

4500  00 

-  6000  00 

15.000.00 

—  - 

810  Liberty 

2800.00 

3100.00 

7100.00 

7700.00 

32,500.00 

— 

12* 

2  700  00 

7900.00 

6500.00 

7100.00 

14.500.00 

-  -9- 

|10  Indian 

4600.00 

5000.00 

10,450.00  -  1  1J  50.00 

37,500X0 

— 

8  3  i«4*«m 

8000  OO 

3250.00 

6850.00 

7150  00 

30,000.00 

— 

820  Liberty 

4450.00 

4900.00 

1 1.250  00 

— 

60.000  00 

84 

94,000  OO 

— 

32.000  00 

— 

55.000.00 

— 

870  St  Giudem  7750.00 

•400.00 

14,000.00 

4  5,000.00 

— • 

89  QXrly 

7  350  0O 

7600  00 

5800.00 

6300.00 

25.000.00 
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HIGH  QUALITY 

COIN  JEWELRY 

FOR 

U.S.  EAGLE  COINS 

WHOLESALE:  DEALERS  ONLY 


COMPLETE  SELECTION 
AVAILABLE  FOR 
IMMEDIATE  DELIVERY 

GALLIC  800-262-6106 


IN  CA  &  AK 


818-343-6106 


ASK  FOR  OUR  FREE  FULL  COLOR 
CATALOG  AND  WHOLESALE 
PRICE  LIST 

Gold,  Inc. 

22458  Ventura  Blvd.,  Suite  E 
Woodland  Hills,  CA.  91364 


Wholesale  Only 

Market  Makers  in: 

•  I  S  Gold  Coins  including 
A-MARK  Guaranteed 
Gold  Coins 

•  World  Gold  Coins 

•  L'.S.  Silver  Dollars 

•  World  Silver  Coins 


A-MARK 

PRECIOUS  METALS 
INCORPORATED 


U  c-  are  aggressive  buyers. 
Call  us  at: 

(HOO)  4219219 
fHOOj4.il  9065  fCA  I 


ANACS  -  PCGS  -  NCI 
BUY  -  SELL 

JEFF  ISAAC  RARE  COINS  INC. 

Life  Member  ANA  3152 
P.O.  Box  2214  /  (516)829-3333 
Great  Neck,  New  York  11022 


ANACS 

PCGS 

•  BUYER • 
•SELLER. 

We  Are  ALWAYS 
In  Need  Of  Certified  Coin& 

CALL  OR  WRITE 
FOR  OUR  OFFERS! 

ROBERTS.  RIEMER 

(718)  253-5031 
P.O  BOX  33  D.  MIDWOOD  STA 
BROOKLYN,  NY  11230 


Littleton  Needs  Your  Coins 


Littleton  wants  to  buy  large  collec¬ 
tions  &  estates  of  U.S.  coins.  We 
spend  millions  each  year  for  quali¬ 
ty  material  (Good  to  MS-65).  .  .  no 
damaged,  whizzed  or  cleaned  coins 
accepted.  We  need  all  types  of  coins 
including  Indian  &  Lincoln  Cents, 
Buffalo  &  V-Nickels.  Type.  Dollars. 
Commemoratives  &  Gold.  (Mini¬ 
mum  $500  value  per  lot  please.) 
Contact  Carroll  Santy  with  your  of¬ 
fers  today! 

Littleton  Rare  Coins 
Littleton  Coin  Company 
253  Union  St.  Littleton,  NH  03561 
(603)  444-5386 


BLUESTONE 

TRADING 

^NATIONAL  BUYERS  & 
WHOLESALERS  OF  DIAMONDS 
AND  ESTATE  JEWELRY 
(NO  MINIMUMS) 

1-800-321-8508 

IN  OHIO:  216-442-7280 

1  CARAT  PROMO  DIAMONDS 
FROM  $250  PER  CARAT 


BUYING  +  SELUNG 

QUALITY  U-S.  COINS 

Including  PCGS,  N.G.C.,  ANACS 
and  NCI  Certified. 

Also  buying  all  U.S.  Gold  in 
AU-58  thru  MS-67 

CALL  US  FIRST;  John  Maben 

Richard  Lombardi 

Outside  N.J.  (1-800)  541-COIN 
(609)  424-9040 

CERHRED  MJMtSMATIC  BWESTMENTS,  INC. 


1868  E.  Marlton  Pike 
Cherry  Hill,  N.J.  08003 


DENVER  COLLECTORS  SHOW 
BUY  —  SELL  —  TRADE 

Coins  -  Stamps  -  Baseball  Cards 
Watches  -  Gold  -  Silver  -  Bullion 
Jewelry  -  Sterling  silver  many  others 
Our  5th  Year  —  1987  — 

DECEMBER  13 
Airport  Holiday  Inn  /  1-70  &  Quebec 
Sbowtimes  10:00am  to  4  :30pm 
For  Info  contact:  Gary  Farnsworth 
Box  440205  /  Aurora,  CO.  80044 
(1-303)  755-3915 


TANGIBLE 
INVESTMENTS 
OF  AMERICA 

Market  Makers  in: 

BU  thru  Gem  •  Gold 
Type  •  Silver  Dollars 

Silvano  DiGenova 
(Attending  every  major  show) 

1-800-245-7600  •  215-972-0770 

181 1  Chestnut  Si  (301)  Phila  .  PA  19103 


BUYING 

ORIGINAL  ROLLS 

BUFFALO  5* 
MERCURY  10« 
WALKING  LIBERTY  50* 
MORGAN  AND  PEACE 
SILVER  DOLLARS 
PLEASE  OFFER 
STEINMETZ  COINS  AND 
CURRENCY,  INC.  , 
350  Centerville  Rd. 
Lancaster,  PA  17601 
(717)  299-1211 


FAST 

PORTABLE 

ACCURATE 


3  scales  in  one 
Gram  .1-200 
DWT  .1-200 
T  oz. 
01-10 


•  AC 

adaptor,  battery 
weighing  container 
included  •  WARRANTY 

SPECIAL  $259 


DIAMOND  TESTER 

•  Pocket  Size 

•  Quality  Instrument 

•  Easy  to  Use 


$1 79  ppd 


CENSORTRON 

36  West  47th  Street 
New  York,  New  York  10036 
800-223-0551  212-923-5247 


PCGS  LEVEL  I  MARKET  MAKERS 
nSSSIsic  NGC  CHARTER  MEMBER  DEALER  #007 

(312)  498-0050  (800)  821-6563 

5  Revere  Drive  /  Northbrook,  IL  60062 

To  buy/sell  or  submit  coins  to 
PCGS  or  NGC  Contact: 

Chuck  Walanka  or  Robert  Greenstein 


Offering  the  "Morgan" and  "PeecV* 
.999  fine  silver  one  troy  ounce 
rounds.  These  are  in  ultra  cameo 
proof-like  finish!  They  are  the  most 
beautiful  rounds  on  the  market 
today  and  they  are  et  very  compet¬ 
itive  low  bullion  prices!  Celt  us  to¬ 
day  for  up-to-the  minute  price 
quotes.  C.O.C.  to  those  known 
only!  (Others  certified  funds) 


SILVER 


y 

>X. -3V 


(918)  451-0665 

OKLAHOMA  FEDERATED 
GOLD  &  NUMISMATICS,  INC. 

P.O.  Box  25 

Broken  Arrow,  OK.  74013 


Daily  Market  Makers 


•  U.S.  Assay  Office  Silver 

•  KR,  ML,  Mex.  &  Others 

•  Foreign  Exchange 

•  U.S.  Gold  Coins 

•  Noble  Platinum 
•  J.M.  Products 

Bank  financing  available. 

fONTINENTAL 

^jOIN  CORPORATION 

^  (818)781-4232 

5627  Sepulveda  Blvd.  f  Van  Nuys,CA  91411 


Nice  People,  Nice  Store 

OPEN  Mon-Fri  10-5,  Sat  10-2 

BUYING  ft  SELUNG 

U.S.  &  World  Coins,  Numismatic  & 
Bullion.  Also  buying  jewelry ,  pocket 
watches,  etc.  Investment  counseling 
our  specialty.  We  are  experienced 
professionals  practicing  conservative 
grading  and  offering  numismatic 
expertise  to  our  respected  clientele. 

MISH  INTERNATIONAL 
MONETARY,  INC. 

ROBERT  MISH  &  STAFF 
Phone  (415)  324-9110 
1154  University  Drive 
Menlo  Park,  California  94025 


GOLD  &  SILVER 
BANK  FHVAIVCHVG 

Power  •  Versatility  •  Flexibility 

Highest  Advances  Available: 

SILVER  BULLION  •  GOLD  BULLION 
•  GOLD  COIN  •  US  SILVER  & 

GOLD  COIN  •  PLATINUM 

USE  THE  POWER  OF 
SAFRAHAIVK  FCVATVCUVG 

Ask  your  dealer  or  call  for 
FREE  brochure. 

SAFRABAJVK  (California) 
16311  Ventura  Blvd 
Encino,  CA  91436 
1  (800)  FOR  GOLD; 
roiC  »n  CA.  (616)  961-7000 


(D1 


WE'RE  AGGRESSIVE! 

We  attend  most  major  coin  shows  and  make  a  market  in: 

U.S.  Gold  Coins  *  Silver  &  Gold  Eagles  *  Rare  Coins 

GULFCOAST  RARE  COINS, 

INC. 


Brian  Beardsley 


866  3rd  Avenue  South 
P.O.  Box  413035 
Naples,  FL.  33941-3035 


Call  for  Quotes 
(8U  262-2800 


NOVEMBER  1987 


DEALERS 

ONLY 


Crown  Mint 


•O  BOX  2375  VKOOOLVtD  MILLS.  CA  9 1365 
(•16)  *aa  saoo  •  TOLL  FRLE  (OUTSIDE  CAUF  )  600  4724198 


#124. 


#84. 


#66. 


#67. 


#99. 


#113. 


LAS  VEGAS 

BUYING! 

Mi Y§)  V.IJ>.  ioo 

Choice  U.S.  Gold  Coins  JL  , 

BU  Dollar  Bags/Rolls/ 

INVITATIONAL 

Singles 

COIN  SHOW 

QUANTITIES  ALWAYS  NEEDED 

NOVEMBER  18-21,  1987 

We  are  especially  interested  in 

Dealer  Day  -  November  18th,  1987 

entire  collections  or  dealer  stocks. 

SAHARA  HOTEL 

Las  Vegas,  Nevada 

CACI  >  allied  coin 

Information  —  Call  or  Write 

PAUL  L.  KOPPENHAVER 

INVESTMENTS,  INC. 

(818)  787-4020 

1302  E  66th  St  /  Richfield.  MN  5542  3 

P.O.  Box  430 

Van  Nuys,  CA.  91408 

In  Minnesota:  (612)  861-7028 
Outside  Minn:  (1-800)  624-2581 

HOUSTON, TEXAS 

Three  Super  Shows  For  1988 

ROLEX  WATCHES 

March  18,  19,  20  (65+  tables) 

NEW  &  USED 

July  8,  9,  10  (112  tables) 

October  14,  15,  16  (65+  tables) 

Buying  and  Selling 

Sheraton  Crown  Hotel  and  Conference  Center 

. 

Bourse  Fees  July  SI 75  /  March  k  October  $160 

JAN  BRONSON  /  P.O.  Box  3802 

For  info  contact:  MILTON  DOVE 

P  O  Box  92146.  Houston,  Texas  77206 

Beverly  Hills,  CA.  90212 

17131  580-1800  or  445-8625 

(213)  472-1617 

William  Youngerman,  Inc. 

makes  a  market  in 

•  AH  U  S  and  foreign  gold  bullion  coins 

•  US  gold  type  coins 

•  Scarce  and  rare  dates  U.S  gold  coins 

•  Reuters  page  “WYPM"  lor  indications 

•  FACTS  M2.  COtNNET  -FL46 

PNG  -  ANA  -  PCGS  -  AAA 
and  other  Local,  State  and 
National  Organizations 

Will  1AM  YOUNGFRMAN,  INC. 
RARI  COINS/PRf  CIOUS  METALS 
«V>  f«tne»V>Mr  s <•  too 

#  O  Bnm  177/llnra  Re«n  Flnrid*  33437 
mr>\  *769713  (Slrent*  West 
Of/.,  MS  7707  let  Flrevt*) 

I tffl\  Vn  i0)0  lrad«#)a  f  *** i#*i 


MILWAUKEE 

MidAmerica  Coin 
Convention 
July  8-9- 10,  1988 

MECCA  Convention  Center 
250  Dealer  Tables 

Bourse:  Kevin  Foley 

P.O.  Box  589 
Milwaukee,  Wl.  53201 
(414)  282-2388 


RYAN  JAMES,  LTD. 

Major  Market  Maker  in  PCGS  Coins 
^  Member  NGC 

★  BUYING  ALL  ★ 

•  U.S.  Gold  Coins  •  Commems 

•  Bags  of  Silver  Dollars  •  Type 

CALL  FOR  QUOTES  O  (212)  688-6690 

RYAN  JAMES,  LTD 

141  East  56  Street 
New  York,  New  York  10022 
(D-10  FACTS)  (1-800)  932-0164 


WESTERN 

NUMISMATICS  LTD. 

BUYING  -  SELLING 

Dollars,  Bullion,  Proof  Sets 
Mint  Sets,  Art  Bars 

LOUIE  MORENO  JR. 

19063  East  Colima 
Rowland  Heights,  Calif.  91748 
(818)  810-2002 


WANTED 

PRECIOUS  METAL  SCRAP 

We  buy  on  assay  as  follows 

Kt  Grade  Gold  Lots - 99% 

Hi  Grade  Silver  Lots - 95% 

Hi  Grade  Platinum  Lots — 95% 
90%  Advance  Payment 
Fast  Turnaround 
To  get  further  details,  and  to 
open  an  account  call  or  write 
today. 

AMERICAN  COIN  COMPANY 

12164  Ventura  Blvd. 
Studio  City,  California  91604 
(8001235-CQIN  /  (8181980-8845 


THE  SAN  DIEGO  SHOW  — 

JANUARY  20-24.  1988  Dealer  set  up  Thurs.  Jan.  20th 

THE  PRE-SUPER  BOWL  SHOW 
HOLIDAY  INN  EMBARCADERO 
1355  North  Harbor  Drive  on  beautiful  San  Diego  Bay 
Next  Show:  MAY  5-8,  1988 

DANA  LINETT  /  THE  SAN  DIEGO  SHOW,  INC. 

P.O.  Box  3341  -  La  Jolla,  CA.  92037  -  (619)  273-3566 
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UNITED  STATES 
GOLD  COINS 

PART  III 


This  continues  and  concludes  the  three-part  series  by 
Q.  David  Bowers,  on  the  subject  of  United  States  gold  coins. 
The  present  installment  begins  at  $5  pieces  and  continues 
through  $20. 


by  Q.  David  Bowers 
$5  HALF  EAGLES 

The  $5  gold  piece,  or  half  eagle,  represents  the  first  gold  denomination 
issued  by  the  Philadelphia  Mint.  The  initial  delivery  of  coins  occurred  on 
July  1,  1795.  The  Mint  Act  of  April  2,  1792,  provided  for  a  gold  half  eagle  and 
other  gold  coins,  but  certain  Mint  officials  were  not  able  to  meet  the  high 
surety  bond  requirements  to  coin  precious  metals,  so  mintage  did  not  occur 
until  1795. 

In  the  early  years,  half  eagles  were  the  workhorse  coins  of  American 
commerce.  From  1795  through  1834,  many  more  pieces  of  this  denomination 
were  made  than  of  the  other  two  gold  issues,  the  quarter  eagle  and  the  eagle. 

Half  eagles  of  the  1795-1834  years  are  the  “rarest  of  the  rare”  in 
American  numismatics.  All  are  elusive,  and  some  are  major  rarities.  In  the  latter 
category  are  such  issues  as  the  1798  with  Small  Eagle  reverse,  the  1797  with 
16-star  obverse  (unique,  in  the  Smithsonian  Institution),  and  most  dates  from 
1819  through  1834. 

The  spotlight  has  fallen  upon  the  1822  half  eagle,  of  which  just  three 
specimens  are  known.  Two  are  in  the  Smithsonian  Institution,  and  the  third 
was  catalogued  by  the  present  writer  as  part  of  the  Eliasberg  Collection  of 
United  States  Gold  Coins  (October  1982),  at  which  auction  event  it  crossed  the 
block  at  $687,500. 

While  some  may  aspire  to  assemble  a  date  and  variety  collection  of  half 
eagles  from  1795  through  1834,  doing  so  requires  a  very  generous  budget 
combined  with  a  great  deal  of  patience.  Over  a  period  of  years  it  should  be 
possible  to  acquire  all  but  a  few  varieties  in  this  date  span. 

More  popular  is  collecting  them  by  major  design  types.  A  type  set  of 
early  half  eagles,  while  not  exactly  “affordable”  in  the  popular  sense,  can  be 
completed  without  a  great  deal  of  difficulty.  Such  a  set  consists  of  one  each  of 
the  Capped  Bust  to  Right  style  with  Small  Eagle  reverse,  dated  from  1795 
through  1798;  the  somewhat  overlapping  Capped  Bust  to  Right  obverse  com¬ 
bined  with  the  Heraldic  Eagle  reverse,  1795-1807;  the  Capped  Draped  Bust  to 
Left  style  1807-1812;  the  Capped  Head  to  Left,  large  diameter,  style  1813- 
1829;  and  the  Capped  Head  to  Left,  smaller  diameter  style  1829-1834. 

Beginning  on  August  1,  1834,  half  eagles  were  made  of  reduced  weight. 
After  that  point,  the  coins  circulated  and  were  free  from  melting  and  spec¬ 
ulating  considerations,  for  the  intrinsic  value  was  sufficiently  below  the  face 
value  that  such  was  not  profitable.  The  new  coins  are  designated  by  collectors 
as  the  Classic  Head  style  and  are  the  work  of  William  Kneass,  Mint  engraver. 
Classic  Head  half  eagles  of  the  1834-1838  years  are  readily  available  in  lower 
grades,  except  for  the  1838-C  and  1838-D,  which  are  scarce  in  any  preservation. 
Philadelphia  Mint  coins  in  AU  or  better  grades  are  scarce,  and  pieces  in  MS-60 
or  finer  preservation  are  decidedly  rare. 

In  1838,  the  Coronet  or  Braided  Hair  type  made  its  appearance.  The 
work  of  Christian  Gobrecht;  the  style  was  employed  continuously  from  then 
through  1908.  Beginning  in  1866,  the  motto  IN  GOD  WE  TRUST  was 
added  to  the  reverse. 

Coronet  half  eagles  minted  from  1839  through  the  mid-1870s  exist 
today  in  worn  grades  in  approximate  proportion  to  the  mintage  quantities. 
Those  produced  in  large  numbers  are  relatively  common,  while  reduced  mintage 
issues,  such  as  those  of  the  Charlotte  and  Dahlonega  mints,  are  seldom  seen. 
Uncirculated  coins  are  a  different  breed  of  cat.  Many  are  the  issues  which  are 
common  enough  in  worn  grades,  but  which  are  great  rarities  in  Uncirculated 
states.  Some  piece  are  so  rare  that  a  span  of  years  may  elapse  between  offerings. 

As  is  the  case  with  quarter  eagles,  many  issues  are  far  rarer  than  the 
Guide  Book  values  suggest.  For  example,  the  first  year  of  issue,  1839,  is  posted 
at  $2,000  in  MS-60  grade.  However,  it  is  unlikely  if  as  many  as  10  examples 
exist  in  all  of  numismatics.  I  imagine  that,  if  offered  at  auction,  an  MS-60 
piece  would  bring  multiples  of  the  Guide  Book  price. 

Beginning  with  pieces  dated  toward  the  end  of  the  1870s,  half  eagles 
are  more  plentiful  in  Uncirculated  condition,  and  many  issues  toward  the  end 
of  the  Coronet  series  are  actually  common.  For  example,  there  will  be  no 
difficulty  at  all  experienced  in  acquiring  an  MS-60  or  better  specimen  of 
1901 -S,  one  of  the  highest  mintage  coins  in  the  series. 

There  are  many  sleepers  to  be  found  among  Coronet  half  eagles.  Among 
issues  from  1839  through  the  1870s,  these  can  be  spotted  by  checking  auction 
records,  many  of  which  have  been  enumerated  in  David  Akers’  study  on 
the  subiprt  Tliis  procedure  will  provp  useful  for  later  issues  as  well 

Among  later  pieces,  the  1904-S  catalogues  $400  in  MS-60  grade  in  the 
current  Guide  Book,  the  same  price  as  listed  for  the  common  1901-S,  and  yet 
in  MS-60  grade  the  1904-S  is  probably  at  least  several  hundred  times  rarer  This 
does  not  mean  that  a  1904-S  has  the  potential  of  being  worth  several  hundred 
times  the  price  of  a  1901-S,  for  it  doesn’t.  The  reason  is  that  relatively  few 
people  collect  half  eagles  by  date  and  mintmark  sequence,  so  the  greatest 


Single  copy  price:  $3.50 


demand  is  for  pieces  as  “types.”  I  suggest,  however,  that  if  you  are  collecting 
coins  by  design  types,  the  adding  of  scarcer  issues  to  your  type  set  is  a  good 
idea,  if  you  can  find  them  for  little  or  more  than  common  prices. 

Among  half  eagles  of  the  Coronet  style,  acquiring  one  of  each  of  the 
two  design  types— the  style  without  motto,  minted  from  1839  through  1866; 
and  the  style  with  IN  GOD  WE  TRUST  minted  from  1866  through  1908- 
will  present  no  difficulty.  As  indicated,  obtaining  an  MS-60  example  of  a  later 
issue  such  as  1901-S  will  be  a  snap.  Among  earlier  issues,  1839  through  1866, 
EF-45  to  AU-55  is  a  more  reasonable  goal,  although  occasional  MS-60  coins 
do  come  on  the  market. 

In  1908,  the  Indian  Head  half  eagle  made  its  appearance.  The  design 
counterpart  to  the  quarter  eagle,  the  piece  was  the  work  of  Bela  Lyon  Pratt,  a 
noted  Boston  sculptor.  The  designs  and  inscriptions  are  incuse  or  recessed  in 
the  surface,  with  the  field  or  background  being  the  highest  point.  From  the 
aspect  of  grading,  this  presents  unusual  considerations,  as  even  coin-to-coin 
contact  in  a  mint  bag  soon  resulted  in  pieces  having  a  somewhat  scuffed 
appearance.  Using  today’s  strict  grading  interpretations,  even  MS-60  examples 
of  certain  otherwise  common  issues  are  hard  to  find.  Thus,  a  variety  such  as 
1911-S,  which  was  minted  in  large  quantities,  is  common  enough  in  lower 
grades,  but  in  Uncirculated  preservation  is  very  difficult  to  find.  Use  a  guideline 
such  as  MS-63  and  many  Indian  Head  half  eagles  are  rare.  In  MS-65  or  better 
grade,  there  are  numerous  extreme  rarities.  One  of  the  first  to  point  this  out  was 
Mike  Brownlee,  who  mentioned  to  me  about  ten  years  ago  that  in  MS-65  grade 
there  were  numerous  varieties  of  Indian  Head  half  eagles  which  everyone 
thought  were  “common,”  but  when  one  actually  looked  for  them,  they  were 
not  to  be  found.  As  more  coins  are  evaluated  using  today’s  conservative  grading 
interpretations,  expect  the  pricing  structure  of  “common”  half  eagles,  as  we 
know  it  today,  to  be  rearranged! 

In  the  Indian  Head  half  eagle  series  there  are  two  well-known  rarities, 
pieces  which  are  scarce  in  any  grade.  The  first  is  the  1909-0,  which  had  the  low 
mintage  of  just  34,200  pieces.  The  second  is  the  1929,  the  last  coin  in  the  series. 
A  study  of  mintage  figures  shows  that  662,000  examples  of  the  1929  were 
minted,  one  of  the  most  generous  productions  in  the  entire  series.  However, 
unknown  to  the  casual  observer  is  the  fact  that  most  of  these  were  stored  in 
Treasury  vaults,  never  released,  and  went  to  the  melting  pot  around  1934.  It  is 
probably  the  case  that  only  a  couple  of  hundred  pieces  survive  today. 

$10  EAGLES 

Eagles,  or  $10  pieces,  were  first  minted  in  1795.  Production  was 
accomplished  from  that  time  through  the  year  1804,  except  that  no  examples 
were  struck  with  the  date  1802.  In  this  range,  all  pieces  are  scarce,  although 
none  is  impossibly  rare. 

The  collector  of  gold  coins  by  design  types  is  confronted  with  just  two 
varieties.  The  first  is  the  Capped  Bust  to  Right  style  with  Small  Eagle  reverse, 
for  which  coins  dated  1795,  1796,  and  1797  exist;  and  the  second  is  the 
Capped  Bust  to  Right,  Heraldic  Eagle  reverse  style,  for  which  coins  dated  from 
1797  through  1804  were  made. 

Coinage  of  the  $10  denomination  was  suspended  in  1804.  In  1838  it 
was  resumed,  at  which  time  the  Coronet  or  Braided  Hair  type,  by  Christian 
Gobrecht,  was  used.  Coins  of  this  style  were  minted  continuously  through 
1907.  Coronet  eagles  are  divided  into  two  major  types:  those  minted  from 
1838  through  1866,  without  motto  on  the  reverse,  and  those  minted  from 
1866  through  1907  with  IN  GOD  WE  TRUST  above  the  eagle. 

The  availability  situation  of  eagles  approximates  that  of  half  eagles. 
Issues  from  1838  through  the  late  1870s,  are  available  in  worn  grades  in 
approximate  proportion  to  their  mintages.  MS-60  coins  are  rare  for  all  issues, 
and  for  some  issues  are  so  rare  that  a  span  of  many  years  may  elapse  between 
offerings. 

After  the  late  1870s,  gold  coins  were  hoarded  in  quantities  by  overseas 
banks.  When  the  United  States  suspended  the  paying  out  of  gold  coins  in  1933, 
and  mandated  that  American  citizens  turn  their  coins  in,  foreign  banks  held 
onto  their  supplies.  In  recent  decades,  as  worldwide  interest  in  collecting  gold 
coins  has  increased,  bank  hoards  have  been  searched,  and  many  Uncirculated 
pieces  dating  back  to  the  1880s  have  come  to  light.  However,  in  the  $10  series 
most  such  bank  hoard  coins  for  dates  prior  to  1900  show  extensive  bag 
marking,  as  no  thought  was  given  to  preserving  them  carefully.  Eagles  of  the 
1900-1907  years  are  occasionally  seen  in  MS-63  to  MS-65  grades  and  are  more 
available  than  their  earlier  counterparts. 

In  1907  Augustus  Saint-Gaudens'  Indian  design  appeared.  This  piece 
was  at  once  popular  with  numismatists  and  was  favorably  reviewed  in  various 
collectors’  publications.  Coinage  of  the  Indian  motif  was  continuous  through 
1916,  although  not  accomplished  at  each  of  the  branch  mints.  After  1916, 
the  mintage  was  sporadic  and  included  just  1920-S,  1926.  1930-S.  1932,  and 
1933. 

The  design  of  the  Indian  $10  is  such  that  coins  given  a  small  amount 
of  handling,  including  jostling  against  other  coins  in  a  mint  bag.  show  marks 
very  readily.  Hence,  according  to  today’s  strict  grading  interpretations,  rela 
tively  few  examples  exist  for  the  grades  of  MS-63  or  above  Exceptions  to  this 
rule  are  two  issues:  1926  and  1932,  which  came  to  light  in  quantity  in  foreign 
bank  hoards,  and  which  are  readily  available. 

Among  issues  of  the  1907-1916  years,  there  are  many  sleepers  in  higher 
grades.  Even  MS-60  examples  are  quite  difficult  to  find  of  just  about  every 
issue,  and  the  appearance  of  MS-63  or  MS-65  coins  is  apt  to  excite  even  the 
most  seasoned  gold  specialist  \s  is  the  case  with  half  eagles  of  this  era  the 
pricing  structure  of  some  of  the  “common  coins  will  he  rearranged  ono  thew 
issues  are  studied  in  detail 

Among  Indian  eagles  there  are  a  number  of  rarities,  including  the  wet- 
periods  varieties  of  1907,  the  1920-S,  the  1930-S,  and  the  1933.  Mintage 
figures  cannot  be  correlated  to  availability  m  many  instances  Thus.  1921'  s 


DECEMBER  1987 


>0000000000004 


Page  2 

>000000000«»OOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOMOOOOOOOeOOOOOOOOOOOOOOOOO 


the  COIN  DEALER  newsletter 

MONTHLY  SUMMARY  and  COMPLETE  SERIES  PRICING  GUIDE 

Deoi  CDNPO  BOX  11099  •  TORRANCE.  CA.  90510  1099 

DBA  COPYRIGHT  1387  COIN  DEALER  NEWSLETTER 
R«P"ni  of  any  part  of  any  issue  without  written  permission  is  expressly  forbidden  by  law 

CONSULTING  EDITOR  Edward  Judd  EDITOR  Dennis  R  Balter  PUBLISHER  Ron  Downing 
CIRCULATION  &  ADVERTISING  Betty  Morns  GRAPHICS  Dale  W.  Hall  and  Darcy  H  Hall 

tHE  COIN  OEALER  NEWSLETTER  reports  the  national  com  market  on  a  weekly  basis  and  the  MONTHLY 
SUMMARY  and  Complete  Senes  Pricing  Guide  reports  on  those  areas  covered  on  a  monthly  basis  Under 
the  present  system,  it  is  impossible  to  monitor  all  transactions  or  offers  to  buy  and  sell,  but  the  broad 
information  sources  ot  the  CDN  publications  make  them  a  very  accurate  reflection  of  the  market 
INVESTORS  NOTE  The  prices  in  the  CDN  publications  are  from  dealer  to-dealer  transactions.  As  an 
investor  you  may  place  your  buy  and  sell  orders  through  a  dealer  for  a  tee.  as  you  would  buy  stock 
through  a  broker 


SUBSCRIPTION  INFORMATION:  The  MONTHLY  SUMMARY  and  Complete  Series 
Pricing  Guide  is  mailed  each  month  to  subscribers  of  the  weekly  COIN  DEALER 
NEWSLETTER  at  no  extra  charge!  The  MONTHLY  SUMMARY  is  not  a  recap  of  the 
weekly  CDN.  It  is  a  supplement. 

A  subscription  to  the  weekly  COIN  DEALER  NEWSLETTER  is:  $50  00  for  six  months, 
$89  00  for  one  year  and  $147.00  for  two  years.  A  subscription  to  the  MONTHLY 
SUMMARY  and  Complete  Series  Pricing  Guide  alone  is  $38.00  for  one  year  and  $63.00 
for  two  years.  All  subscriptions  are  mailed  FIRST  CLASS. 

Address  all  subscription  applications  to: 

The  COIN  DEALER  NEWSLETTER 
Dept.  CDN  P.0  BOX  11099 
TORRANCE,  CA.  90510  -  1099 


OOOQOOO°OOQ0^cooooooooo»gooo°oo<»oooooeoooooooooooooooooooo0o0o0oooeeooooflooeoooeflooeoooeoooo 


UNITED  STATES  GOLD  COINS  ( Continued  from  Page  One ) 


with  a  mintage  of  126,500,  is  a  great  rarity  in  any  condition,  while  1915-S,  with 
a  mintage  of  59,000,  is  easily  available  in  lower  grades  (but  is  rare  in  Mint  State 
however).  It  is  undoubtedly  the  case  that  nearly  all  of  the  1920-S  pieces  were 
stored  by  the  Treasury  Department  and  then  melted  circa  1934  The  same 
thing  happened  with  the  issues  of  1930-S  and  1933. 

While  a  number  of  collectors  have  endeavored  to  assemble  a  set  of 
Indian  eagles  by  date  and  mint  variety,  the  most  popular  way  to  acquire  them 
is  by  type.  Discounting  the  limited-mintage  varieties  of  1907  with  periods 
before  and  after  E  PLURIBUS  UNUM,  there  are  just  two  main  design  types 
in  the  series:  the  1907-1908  style  without  motto,  and  the  1908-1933  tvt>e 
with  IN  GOD  WE  TRUST. 

$20  DOUBLE  EAGLES 

The  large  heavy,  and  impressive  double  eagle,  first  minted  for  circu- 
lation  in  1850,  has  always  been  a  popular  denomination  with  numismatists. 
Even  though  “the  price  of  admission”  is  apt  to  be  the  best  part  of  $1,000  even 
for  a  common  issue,  because  of  its  gold  content  of  nearly  an  ounce,  and  the 
numismatic  premium  above  that,  still  these  coins  have  attracted  a  large  fol¬ 
lowing  over  the  years.  Even  though  collecting  by  date  and  mintmark  has  been 
popular,  relatively  speaking,  most  who  acquire  double  eagles  purchase  them  as 
part  of  a  type  set.  The  series  neatly  divides  itself  into  several  types,  each  of 
which  is  affordable. 

The  Liberty  Head  type,  by  James  Longacre,  made  its  appearance  in 
1850  and  was  continued  in  production  through  1907.  Three  variations  were 
made:  the  first,  minted  from  1850  through  1866,  has  no  motto  and  has  the 
denomination  expressed  as  TWENTY  D.  The  second,  minted  from  1866 
through  1876,  is  similar  except  that  IN  GOD  WE  TRUST  has  been  added 
above  the  eagle.  The  third,  minted  from  1877  to  1907,  retains  the  motto 
above  the  eagle  but  has  the  denomination  expressed  differently,  as  TWENTY 
DOLLARS. 

In  general,  double  eagles  of  the  19th  century  are  available  in  worn 
grades  in  proportion  to  their  original  mintages.  In  Uncirculated  preservation  the 
story  is  different  and  follows  the  theme  of  $5  and  $10  pieces.  Coins  dated  prior 
to  the  mid-1870s  are  exceedingly  scarce  in  MS-60  preservation,  rarer  yet  in 
MS-63  grade, ^and  are  extreme  rarities  in  MS-65  or  better.  From  the  late  1870s 
through  1907,  Uncirculated  pieces  are  more  readily  available,  although  those 
dated  before  1890  are  apt  to  be  extensively  bag  marked.  In  terms  of  Uncircu¬ 
lated  pieces,  the  most  common  Liberty  Head  double  eagle  is  the  1904,  of 
which  large  overseas  hoards  have  been  distributed.  After  the  1904,  there  are 
several  varieties  of  its  era  which  can  be  obtained  with  some  searching,  although 
certain  issues,  even  those  with  high  mintages,  are  apt  to  be  elusive. 

The  Liberty  Head  series  is  studded  with  a  number  of  prime  rarities,  the 
most  famous  of  which  is  the  1861  Philadelphia  Mint  issue  with  the  Paquet 
Reverse  (with  tall  letters).  Just  two  of  these  are  known.  Beyond  this,  there  are 
such  rarities  as  the  1883,  1884,  and  1887,  made  only  with  Proof  finish,  the 
rare  1854-0  and  1856-0  New  Orleans  issues,  the  very  rare  1870-CC,  and  a 
handful  of  other  varieties  which  are  seldom  seen. 

In  1907,  the  Saint-Gaudens  High  Relief  double  eagle  with  Roman 
numeral  date  MCMVII  appeared  and  created  a  sensation.  From  day  one  these 
were  popular  with  collectors  and  the  public,  alike.  Today,  the  issue  remains  a 
classic  and  is  high  on  the  “most  wanted  list”  of  many  collectors.  Time  and  time 
again,  surveys  have  been  made  to  determine  America’s  most  beautiful  coin 
made  for  circulation,  and  time  and  time  again  the  MCMVII  has  won  the  honors. 

Among  double  eagles  of  the  1907-1933  Saint-Gaudens  style,  there  are 
a  number  of  scarcities  and  rarities.  The  MCMVII  issue,  made  only  during  the 
first  year,  is  not  a  great  rarity,  but  the  demand  is  so  great  for  it  that  it  is 
among  the  more  expensive  issues  in  the  series.  Other  issues  from  1907  through 
1933  have  the  date  in  so-called  Arabic  numerals.  Among  these,  rarities  in  any 
grade  include  1920-S,  1921,  1927-D  (in  particular,  fewer  than  10  are  in  col¬ 


lectors’  hands),  1927-S,  1929,  1930-S,  1931,  1931-D,  and  1932.  Although 
445,500  double  eagles  dated  1933  were  minted,  the  government  takes  the  stand 
that  none  was  officially  placed  in  circulation.  A  few  have  appeared  on  the 
market  from  time  to  time  over  the  years  and  have  been  seized  as  being  illegally 
held,  a  position  which  seems,  at  least  to  the  present  writer,  to  be  open  to 
challenge— but  arguing  with  the  government  may  be  futile!  In  February,  and 
early  March,  1933,  it  was  theoretically  possible  to  have  obtained  a  1933  double 
eagle  from  the  government  by  paying  face  value  for  it. 

Among  earlier  issues  in  the  series,  those  from  1907  through  1916,  worn 
examples  exist  in  approximate  relationship  to  their  original  mintages.  Uncir¬ 
culated  coins  are  a  different  question  entirely.  There  are  numerous  sleepers 
awaiting  the  alert  student  of  the  series.  Take,  for  example,  the  two  issues  of 
1908  from  the  Philadelphia  Mint.  There  were  4,271,551  examples  made  of  the 
style  without  motto,  but  only  156,359  made  with  IN  GOD  WE  TRUST 
on  the  reverse.  And  yet,  each  catalogues  at  just  $850  in  MS-60  grade.  Of  the 
1908  Without  Motto  style,  bank  hoards  have  been  dispersed,  so  this  issue 
stands  today  as  the  most  common  of  its  era  so  far  as  MS-63  to  MS-65  coins  are 
concerned.  Not  so  with  the  1908  With  Motto  style.  This  issue  is  very  rare,  and 
in  MS-63  to  MS-65  grade  is  at  least  100  times  rarer  than  its  earlier  counterpart! 
So,  here  is  a  sleeper  for  anyone  who  cares  to  search  for  one. 

In  the  grades  of  MS-63  to  MS-65  there  are  numerous  other  early 
rarities,  including  all  with-motto  issues  from  1908  through  1916-S  inclusive. 
Particularly  hard  to  find  are  branch  mint  issues.  Just  about  any  one  of  the  with- 
motto  issues  from  1908  through  1916  is  several  hundred  times  rarer  than  the 
previously-mentioned  1908  Without-Motto,  and  yet  the  1908  Without-Motto 
catalogues  for  more  than  many  of  the  later  issues  do! 

Double  eagles  from  1920  through  1932,  although  many  are  scarce, 
exist  in  higher  average  grades,  for  they  circulated  very  little.  In  general,  the 
most  readily  available  pieces  are  Philadelphia  Mint  issues  from  1924  through 
1928,  inclusive.  Branch  mint  issues  from  1924  onward  are  rare  in  all  instances. 

While  the  collector  by  date  and  mintmark  certainly  has  challenges 
awaiting  him  in  the  completion  of  a  1907-1932  collection,  particularly  with 
the  landmark  1927-D,  the  type  set  collector  will  have  an  easy  time  of  it.  A  type 
set  of  Saint-Gaudens  pieces  can  consist  of  two  coins,  or  three  coins,  as  you 
prefer.  If  you  add  the  MCMVII  High  Relief  issue,  the  set  will  contain  three 
pieces.  Otherwise,  it  will  contain  just  two:  an  example  of  the  1907-1908  style 
without-motto,  of  which  the  much-discussed  1908  is  relatively  available  in 
Mint  State;  and  the  1908-1932  style  with-motto,  of  which  you  will  have  no 
difficulty  in  obtaining  a  Mint  State  specimen  of  one  of  the  Philadelphia 
Mint  years  circa  1924-1928. 

SUMMARY 

The  field  of  United  States  gold  coins  of  the  early  years,  1795-1933,  is  a 
rich  and  rewarding  one  for  the  astute  buyer.  Particularly  among  coins  dated 
prior  to  the  1880s,  there  are  numerous  sleepers  in  just  about  every  denomination 
from  gold  dollars  through  double  eagles.  From  the  standpoint  of  unrecognized 
rarities,  the  most  fertile  field  is  among  higher  grade  specimens  of  issues  1834 
and  later,  but  before  about  1878.  Guide  Book  values  do  not  reflect  the  rarity  of 
many  pieces,  so  one  must  go  beyond  this  and  study  auction  appearances  and 
sale  catalogue  listings.  Those  who  take  the  time  to  do  so  will  find  that  in  many 
instances  a  coin,  if  purchased  at  catalogue  value,  may  be  instantly  worth 
multiples  of  that  sum— certainly  providing  justification  for  whatever  enjoyable 
effort  might  be  expended  in  learning  about  such  varieties! 

While  collecting  gold  coins  by  date  and  mintmark  sequence  is  popular 
and  is  a  nice  pursuit  for  those  who  can  afford  it,  most  numismatists  aspire  to 
assemble  type  sets.  Such  a  set  affords  a  beautiful  numismatic  reminder  of  the 
days  of  long  ago  when  a  dollar  was  worth  a  dollar— and  coins  were  struck  in 
gold,  the  most  famous  and  desired  of  all  metals. 

Q.  David  Bowers  /  P.O.  Box  1224  /  Wolfeboro,  N.H  03894 
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%2‘'I  1  7  96  No  Star* 

8200.00 

9000.00 

13.000.00 

14.250.00 

20.000.00 

21.750.00 

26.500.00 

29.000.00 

37,500.00 

55.000.00 

QUOTE 

\2'-r  I  7  )6  1  30  7 

2400.00 

2625.00 

3600.00 

3950.00 

4700.00 

5000.00 

8250.00 

9000.00 

13.500.00 

14,500.00 

19,000.00 

34,000.00 

7500.00 

8200.00 

11,000.00 

12.000.00 

16.000  00 

17.500.00 

24,000.00 

26,250.00 

37,500.00 

55,000.00 
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$2>r>  1  9?  J  i  8?7 

3100  00 

3400  00 

4250.00 

4650  00 

5850.00 

6400.00 

8250.00 

9000.00 

13.500.00 

14.750.00 

19,000.00 

31,000.00 

»2'0  1»?)  i  3  14 
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2950.00 

3600.00 

3950.00 

4750.00 

5200.00 

7000.00 

7650.00 

1 1,000.00 

1  1.750.00 

14,500.00 

22,500.00 

%2'h  1  8  J  4  1  3  JO 
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HIGH  QUALITY 

COIN  JEWELRY 

FOR 

U.S.  EAGLE  COINS 

WHOLESALE:  DEALERS  ONLY 


COMPLETE  SELECTION 
AVAILABLE  FOR 
IMMEDIATE  DELIVERY 


CALL  ™  800-262-6106 

IN  CA  g  AK  818-343-6106 

ASK  FOR  OUR  FREE  FULL  COLOR 
CATALOG  AND  WHOLESALE 
PRICE  LIST 


Littleton  Needs  Your  Coins 

Littleton  wants  to  buy  large  collec¬ 
tions  &  estates  of  U.S.  coins.  We 
spend  millions  each  year  for  quali¬ 
ty  material  (Good  to  MS-65).  .  .  no 
damaged,  whizzed  or  cleaned  coins 
accepted.  We  need  all  types  of  coins 
including  Indian  &  Lincoln  Cents. 
Buffalo  &  V-Niekels,  Type,  Dollars, 
Commemoratives  &  Gold.  (Mini¬ 
mum  $500  value  per  lot  please.) 
Contact  Carroll  Santy  with  your  of¬ 
fers  today! 

Littleton  Rare  Coins 
Littleton  Coin  Company 
253  Union  St.  Littleton,  NH  03561 
(603)  444-5386 


/  BLUESTONE 
TRADING 

^NATIONAL  BUYERS  & 
WHOLESALERS  OF  DIAMONDS 
AND  ESTATE  JEWELRY 
(NO  MINtMUMS) 

1-800-321-8508 

IN  OHIO:  216-442-7280 

1  CARAT  PROMO  DIAMONDS 
FROM  $250  PER  CARAT 

_  _  .u 

TANGIBLE 
INVESTMENTS 
OF  AMERICA 

Market  Makers  in: 

BU  thru  Gem  •  Gold 
Type  •  Silver  Dollars 

Silvano  DiGenova 
(Attending  every  major  show) 

1-800-245-7600  •  215-972-0770 

1811  Chestnut  St  (301)  Philo  PA  19103 


BUYING 

ORIGINAL  ROLLS 

BUFFALO  5* 
MERCURY  10« 
WALKING  LIBERTY  50* 
MORGAN  AND  PEACE 
SILVER  DOLLARS 
PLEASE  OFFER 


STEINMETZ  COINS  AND 
CURRENCY,  INC. 

350  Centerville  Rd. 
Lancaster,  PA  17601 
(717)  299-1211 


Offering  the  "Morgan"  and  "Peace" 
.999  fine  silver  one  troy  ounce 
rounds.  These  are  in  ultra  cameo 
proof-like  finish!  They  are  the  most 
beautiful  rounds  on  the  market 
today  and  they  are  at  very  compet¬ 
itive  low  bullion  prices!  Call  us  to¬ 
day  for  up-to-the  minute  price 
quotes.  C.O.C.  to  those  known 
only!  (Others  certified  funds) 


SILVER 
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(918)  451-0665 

OKLAHOMA  FEDERATED 
GOLD  &  NUMISMATICS,  INC. 

P.O.  Box  25 

Broken  Arrow,  OK.  74013 


HH  Gold.  Inc. 

22458  Ventura  Blvd.,  Suite  E 
Woodland  Hills,  CA.  91364 

V _ _ _ _ _ J 


Wholesale  Only 

Market  Makers  in: 

•  U.S.  Gold  Coins  including 
A-MARK  Guaranteed 
Gold  Coins 

•  World  Gold  Coins 

•  U.S.  Silver  Dollars 

•  World  Silver  Coins 


We  are  aggressive  buyers. 
Call  us  at: 

(HOO)  421-9219 
(HOO)  431-9065  (CA) 


A-MARK 

PRECIOUS  METALS 
INCORPORATED 


f  ANACS  PCGS  NCI  ^ 
BUY  -  SELL 

JEFF  ISAAC  RARE  COINS  INC. 

Life  Member  ANA  3152 
P.O.  Box  2214  /  (516)  829-3333 
Great  Neck,  New  York  11022 


ANACS 

PCGS 

. BUYER  . 
.SELLER . 

We  Are  ALWAYS 

In  Need  Of  Certified  Coins. 

CALL  OR  WRITE 
FOR  OUR  OFFERS! 

ROBERTS.  RIEMER 

(718)  253-5031 
P.O  BOX  33  D  MIDWOOD  STA 
BROOKLYN  N  Y  1  1230 


BUYING  +  SELUNG 

QUALITY  U.S.  COINS 

Including  PCGS,  N.G.C.,  ANACS 
and  NCI  Certified. 

Also  buying  all  U.S.  Gold  in 
AU-58  thru  MS-67 


John  Maben 
Richard  Lombardi 


CALL  US  FIRST: 

Outside  N.J.  (1-800)  541-COIN 
(609)  424-9040 


CERTIFIED  NUMISMATIC  INVESTMENTS.  INC 

'=CNI=‘ 

★ 

®  1868  E.  Marlton  Pike  1— 

Cherry  Hill,  N.J.  08003 


DENVER  COLLECTORS  SHOW 
BUY  —  SELL  —  TRADE 

Coins  -  Stamps  -  Baseball  Cards 
Watches  -  Gold  -  Silver  -  Bullion 
Jewelry  -  Sterling  silver  many  others 
Our  5th  Year  —  1987  — 

DECEMBER  13 
Airport  Holiday  Inn  /  1-70  &  Quebec 
Showtimes  10:00am  to  4:30pm 
For  Info  contact:  Gary  Farnsworth 
Box  440205  /  Aurora,  CO.  80044 
(1-303)  755-3915 


FAST 

PORTABLE 

ACCURATE 


3  scales  in  one 
Gram  .1-200 
DWT  .1-200 
T  oz. 
.01-10 

AC 

adaptor,  battery 
weighing  container 
included- WARRANTY 

SPECIAL  $259 


DIAMOND  TESTER 


•  Pocket  Size 

•  Quality  Instrument 

•  Easy  to  Use 


$179  ppd 


CENSORTRON 

36  West  47th  Street 
New  York,  New  York  10036 
800-223-0551  212-923-5247 


Daily  Market  Makers 

•  U.S.  Assay  Office  Silver 

•  KR,  ML,  Mex.  &  Others 
•  Foreign  Exchange 

•  U.S.  Gold  Coins 

•  Noble  Platinum 
•  J.M.  Products 

Bank  financing  available. 
foNTINENTAL 
(DIN  CORPORATION 

(818)  781-4232 

5627  Sepulveda  Blvd./ Van  Nuys,  CA  9141 1 


★  BUYING  ★ 

10K  -  Gold  X  .0195  =  $  Per  Dwt. 

14K  -  Gold  X  .0270  =  $  Per  Dwt 

16K  -  Gold  X  .0329  =  $  Per  Dwt. 

18K  -  Gold  X  .0351  =  $  Per  Dwt 

900  -  Gold  X  .0428  =  $  Per  Dwt. 

22K  -  Gold  X  .0435  =  $  Per  Dwt. 

24K  -  Gold  X  .0478  =  $  Per  Dwt 


NUMISMATIC 


PCGS  LEVEL  I  MARKET  MAKERS 
NGC  CHARTER  MEMBER  DEALER  #007 

(312)498-0050  (800)821-6563 

5  Revere  Drive  /  Northbrook,  IL  60062 

To  buy/sell  or  submit  coins  to 
PCGS  or  NGC  Contact: 

Chuck  Walanka  or  Robert  Greenstein 


BUYING 

U.S.  90%  and  40%  Coin  Bags 
Silver  and  Platinum 

Mail  to: 

R.J.  Ltd. 

141  East  56th  St. 

New  York,  NY  10022 
(212)  688-6690 


f  GOLD  &  SILVER  ^ 
BAJVK  HNANCING 

Power  •  Versatility  •  Flexibility 

Highest  Advances  Available 
SILVER  BULLION  •  GOLD  BULLION 
•  GOLD  COIN  •  US  SILVER  & 

GOLD  COIN  •  PLATINUM 


USE  THE  POWER  OF 
SAFRABANK  FINANCING 

Ask  your  dealer  or  tall  for 
FREE  brochure. 

SAFRABAJVK  (California) 
1R3H  Ventura  Blvd 
Encino.  CA  91436 
1  (800)  FOR  GOLD 
In  CA.  (818)  981-7000 


fT 


WE  RE  AGGRESSIVE! 

We  attend  most  major  coin  shows  and  make  a  market  in: 

U.S.  Gold  Coins  *  Silver  &  Gold  Eagles  *  Rare  Coins 


GULFCOAST  RARE  COINS, 

INC-  © 


Brian  Beardsley 


866  3rd  Avenue  South 
P.O.  Box  413035 
Naples,  FL.  33941-3035 
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562-2800 


DECEMBER  1987 


Dealers:  Make  Up  to 
40%  Profit  on 
Hoiaer  Marker! 


Contains  all  U.S.  Mint  Marks 
Identifies  every  United  States 
Coin  Minted 
Includes  all  Mint  State 
Gradings  -  MS  70  thru  AG  3 


SOLD  EXCLUSIVELY 
THRU  COIN  DEALERS 

CALL  714-751-0690 
WILLARD  MARKING  DEVICES  CORP. 

2621  S.  MAIN  ST.  •  P.O.  BOX  2217  •  SANTA  ANA,  CA  92707 


LAS  VEGAS 
V.I.P.  100 

INVITATIONAL 
COIN  SHOW 


BUYING! 

Choice  U.S.  Gold  Coins 
BU  Dollar  Bags/Rolls/ 

Singles 

QUANTITIES  ALWAYS  NEEDED 


NOVEMBER  18-21,  1987 
Dealer  Day  -  November  18th,  1987 
SAHARA  HOTEL 
Las  Vegas,  Nevada 
Information  —  Call  or  Write 
PAUL  L.  KOPPENHAVER 
(818)  787-4020 
P.O.  Box  430 
Van  Nuys,  CA.  91408 


We  are  especially  interested  in 
entire  collections  or  dealer  stocks 


ALLIED  COIN 
INVESTMENTS,  INC. 


1302  E  66th  St  /  Richfield.  MN  55423 
In  Minnesota:  (612)  861-7028 
Outside  Minn:  (1-800)  624-2581 


HOUSTON, TEXAS 
Three  Super  Shows  For  1988 

March  18,  19,  20  (65  +  tables) 

July  8,  9.  10  (112  tables) 

October  14,  15,  16  (65  +  tables) 
Sheraton  Crown  Hotel  and  Conference  Center 
Bourse  Fees  July  S175  '  March  &  October  S160 
For  info  contact  Mil. TON  DOVE 
PO  Box  92146  Houston  Texas  77206 
j7  j3)  580  1800  or  445  8625 


William  Youngerman,  Inc. 

makes  a  market  in 

•  A  1  U  S  and  foreign  i<  Id  bullion  coins 

• 

•  Re  A'/Py  I  ■  r.rllf afions 

•  f  AC T 5  K82  COINNFT  FI  46 

Member  PNG  ANA  PCGS  -  AAA 
end  other  Local,  State  and 
Nat  ■onai  Organizations 

WII  1  1AM  YOUNGf  RMAN.  INC 
RARf  COINS  RRFCIOI  S  MFTAI  S 


ROLEX  WATCHES 

NEW  &  USED 

Buying  and  Selling 

JAN  BRONSON  /  P.O.  Box  3802 
Beverly  Hills,  CA.  90212 
(213)  472-1617 


MILWAUKEE 

MidAmerica  Coin 
Convention 
July  8-9-10,  1988 

MECCA  Convention  Center 
250  Dealer  Tables 

Bourse:  Kevin  Foley 

P.O.  Box  589 
Milwaukee,  Wl.  53201 
(414)  282-2388 


Nice  People,  Nice  Store 

OPEN  Mon-Fri  10-5,  Sat  10-2 

BUYING  ft  SELLING 

U.S  &  World  Coins.  Numismatic  & 
Bullion.  Also  buying  jewelry,  pocket 
watches,  etc.  Investment  counseling 
our  specialty.  We  are  experienced 
professionals  practicing  conservative 
grading  and  offering  numismatic 
expertise  to  our  respected  clientele. 

MISH  INTERNATIONAL 
MONETARY,  INC. 

ROBERT  MISH  &  STAFF 
Phone  (415)  324-9110 
1154  University  Drive 
Menlo  Park,  California  94025 


BUYING  BUYING 

Collections.  Estates,  Portfolios,  Dealer  Stocks 
Large  Quantities  Always  Needed 

•  U.S.  Gold  Coins 

•  Silver  Dollars 

•  Commemoratives 

From  Circ.  to  MS-65,  Common  to  Rare 
Singles  to  Bags,  Call  for  Quotes 

RYAN  JAMES,  LTD 

141  East  56  Street 
New  York,  New  York  10022 
(1-800)  932-0164 
(D-10  FACTS) 


WESTERN 

NUMISMATICS  LTD. 

BUYING  -  SELLING 

Dollars,  Bullion,  Proof  Sets 
Mint  Sets,  Art  Bars 

LOUIE  MORENO  JR. 

19063  East  Colima 
Rowland  Heights,  Calif.  91748 
(818)  810-2002 


WANTED 

PRECIOUS  METAL  SCRAP 

We  buy  on  assay  as  follows 

Kt  Grade  Gold  Lots - 99% 

Hi  Grade  Silver  Lots . 95% 

Hi  Grade  Platinum  Lots— -95% 
90%  Advance  Payment 
Fast  Turnaround 
To  get  further  details,  and  to 
open  an  account  call  or  write 
today. 

AMERICAN  COIN  COMPANY 

12164  Ventura  Blvd. 
Studio  City,  California  91604 
(800)235-CQIN  /  f81  BI980-8845 


A 


THE  SAN  DIEGO  SHOW  —  . 

JANUARY  20  24,  1988  Dealer  set  up  Thurs.  Jan.  20th 


THE  PRE-SUPER  BOWL  SHOW 
HOLIDAY  INN  EMBARCADERO 
1355  North  Harbor  Drive  on  beautiful  San  Diego  Bay 
Next  Show:  MAY  5-8,  1988 


DANA  LINETT  /  THE  SAN  DIEGO  SHOW,  INC. 
P.O.  Box  3341  -  La  Jolla,  CA.  92037  -  (619)  273-3566 


1987/88  COLLEGE  BOWL  GAMES 

Official  License  1  oz  (.999  F.S.)  Silver  Medallion 
Proof  Condition 


Aloha  -  Univ 
Blue  Bonnet 


MINOR  BOWL  GAMES 

Mintage  4000  each  of 
single  teams 
1000  3  pc  sets  include 
winners  coin 
of  Florida  vs  UCLA 
Univ.  of  Pittsburgh  vs  Univ.  of  Texas 
Gator  -  Univ.  of  South  Carolina  vs  LSU 
Holiday  -  Univ.  of  Iowa  vs  Univ.  of  Wyoming 
Liberty  -  Univ.  of  Arkansas  vs  Univ.  Georgia 
Peach  -  Univ.  of  Tennessee  vs  Indiana  LJniv. 

Sun  -  Oklahoma  State  vs  West  Virginia  Univ. 

MAJOR  BOWL  GAMES 

9000  single  tema  coins 
1000  3  pc  sets  include 
winners  coin 

Citrus  -  Clemson  Univ.  vs  Penn  State 
Cotton  -  Univ.  of  Notre  Dame  vs  Texas  A  &  M  Univ. 
Rose  -  USC  vs  Michigan  State  Univ. 

Orange  -  Univ.  of  Miami  vs  Oklahoma  Univ. 

Sugar  -  Syracuse  Univ.  vs  Auburn  Univ. 

Fiesta  -  Univ.  of  Nebraska  vs  Florida  State  Univ. 

Most  Available  Now  Call  for  Details 

"1841"  /  P.O.  Box  997  /  Sister.  Oregon  97759 
(503)  548-4428  CoinNet  OR-11 
TOLL  FREE  (Outside  OR)  (800)  345-18  11 


